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Che Economist. 


THE MONEY MARKET. 
Taxis week’s Bank return shows a considerable accession 
of strength, there being an increase of £1,311,000 in the 
reserve and of £1,036,000 in the stock of bullion. For 
this improvement the main reason is that the three- 
quarters of a million of gold set aside last week for ship- 
ment to Russia has passed again into the control of the 
Bank, the order for its transmission having been counter- 
manded. It is worth noting, however, that although the 
Russian Minister of Finance has not exercised his power 
to take gold hence, he has been making withdrawals 
from Berlin, and that may intensify the demand here on 
German account, which is even now pretty strong. There 
is always something that is difficult to understand in M. 
Vishnegradsky’s manipulation of his balances here and on 
the Continent, but it may very well be that his determina- 





9 | tion not to take the gold he had ordered hence is inspired 


by the fear that, owing to the failure of the Russian harvest 
and the consequent fall in rouble notes, he may have to 
pay dear later on for any gold he may need for 
the debt and other payments to foreign creditors. Be 
that asit may, the unexpected addition made to the Bank’s 
stock of gold, and the belief that the further Russian with- 
drawals that were expected next month will not now be 
made, have created a distinctly easier feeling in the 
market, and the quotation for best three months’ bills has 
receded to 2 per cent. The downward movement has been 
hastened by the reported shipment of gold from Portugal, 
whence'a small amount has already been received. “But 
as against this, it must be remembered that low rates here 
are not unlikely to cause the German demand for the 
metal to be more strongly pressed, and there is still the 

robability of large shipments having to be made to the 
Dnited States. Consequently, although, owing to the 
ences of trade and the collapse of speculation in Stock 

xchange securities, our home requirements are not likely 
to be very large this autumn, it would be rash to count 
upon the continuance for any length of time of such ease 
as that into which the market has relapsed. 

As there seems to be some misunderstanding with 
regard to the £3,000,000 of Treasury Bills for which 
tenders have been invited. this week, it may be well to 
note that they are obviously intended to take the place 
of the £2,000,000 of Exchequer bonds maturing to-day, 
and of the Treasury Bills, to the amount of £847,000, 
which also fall due then. 

Subjoined is our usual table of rates :— 

BANK RATE and MARKET RATE 
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RATES of EXCHANGE. tion of the Lord Lieutenant,” say the ‘* Nationalists,” 
“ because the office is in some sort a negation of the Act 
of Union.” Unionists, however, need not fear any great 
resistance to a proposal for abolishing the office of 







Three Wecks| A Month 
Ago. Ago. 





< A Fort- 
Yesterday. | Last Week. | nicnt Ago. 








Per Mille. | Per Mille. | Per Mille. 





Per Mitte. | Per Mille. 


France .. "1 torus |"14) for us Viceroy: The Gladstonian party ont rr re 
Gormeny sogstus 4 eget Us | insist upon the maintenance of a pinchbeck Court. The 
oe vark wired t Sor" es ayer 4 tor ‘ue “Morus. 4h for us | office of Lord Lieutenant has, in truth, no real supporters. 


« This is the nominal exchange, and makes no allowance for the premium on | The moment it is seriously assailed it must fall, like the 
gold which is charged by the Bank of France. walls of Jericho, 


———S As regards the relief of Irish distress it is curious to note 
IRELAND. that during the debate on the manner in which the money 
Tuovan, speaking generally, the Irish question still | voted for relieving Irish distress has been expended, hardly 
remains in the background, there has been during the past t ne ee ee nee ree 
. : : n 4 . 
week ® ener weeremeornnce, # ae of interest; at leact of At the first blush it is natural to cael this es 
comment, in regard to Irish affairs. The announcement) Vith satisfaction. Reflection, however, brings uneasi- 
that the Government intend to deal next Session with | ness, and it is impossible not to feel a little suspicious as 
Irish local government, the debate on the relief of Irish | to whether the universal satisfaction expressed may not 
distress, and, finally, the publication to the world of Mr | have been due to the lavish nature of the expenditure. 
Parnell’s political programme, have forced Ireland once In matters fiscal Nationalist abuse is, we expect, a safer 
ic oa eye 3 criterion of success than Nationalist praise. 
again intosomething like prominence. Asso often happens, 
the actual declaration by Mr Balfour that the Govern- 
ment intend to apply to Ireland, broadly speaking, the 
same principles which they applied to England and Scot- 
land in the matter of county government, has not 
created any very great amount of surprise. The public 
was prepared for the announcement, and, therefore, 
received it without much sign of interest. No doubt in 
certain quarters a considerable amount of doubt 
and anxiety has arisen as to the wisdom of the 
step contemplated, but even in these cases no strong 
protests have as yet been made. For ourselves, we 
are free to confess that, granted the measure is 
properly safe-guarded, we do not believe any ill results 
will follow. There is, of course, an element of risk in 
every political undertaking, but we see no reason to think 
that in the present case the risk is either exceptional or 
excessive. If Mr Balfour’s Bill, as no doubt it will, 
reserves to the Executive the right, whenever necessary, to 
suspend a county council guilty of corruption or malad- 
ministration, there is no reason to fear any serious break- 
down in the work of local administration. In many 
portions of Ireland—indeed, in the greater part—a County 
Government Act, carefully limiting the powers of the 
councils, would work with reasonable efficiency. Not only 


counties Down, Antrim, and Armagh, but many others 
in the South are fit for representative institutions; and 
‘oe even inthe more backward counties, we hold that the 
he experiment ought to be tried. If it fails, the erring 

q councils can be superseded just as on occasion recalcitrant 
boards of guardians have tobe replaced by commissioners. 
We are quite in favour of strictly limiting the operation of 
the Act, and of placing in it any safeguards which may 
be deemed expedient, whether they are to be found or 
not in the English or Scotch Acts. We believe, how- 
ever, that county government in a shape appropriate to 
the circumstances of Ireland ought to be granted. Five 
: rears ago the question bore a very different aspect. 
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summoned by the National League was one of no little 
interest and importance. In it he unfolded his policy 
and stated his position in regard to Home Rule with 
great clearness. The actual words used by him as to the 
distinction between National self-government and local 
self-government are worth quoting. ‘‘ National self- 
government,” said Mr Parnell, ‘‘ meant, as put into their 
new projected Constitution, to obtain for the Irish people 
the right to manage their own affairs ina Parliament elected 
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full power over the affairs of Ireland.” On the other 
hand, he pointed out that ‘local self-government meant 
the power to manage local affairs—the power of 
county councils, boards, municipalities, town commis- 
sioners, and other bodies—but it did not mean 
Parliamentary power, or any power to make laws.” 
‘‘ That,” he continued, “‘ was the distinction be- 
tween the two. When they found that a large sec- 
tion of the Home Rule party were beginning to 
say that the Irish demand for Home Rule would be 
satisfied by local self-government, it was well that this 
should be borne in mind—that national self-government 
meant a Parliament, and that a local self-govern- 
ment meant county councils and municipal bodies.” 
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comes into office with the aid of the anti-Parnellites, and 































what Mr John Morley once described as ‘‘ mocking the 
Irish people with the power to appoint their own parish 
beadle,’” Mr Parnell will show him and his allies no 
quarter. Heis evidently determined to tear to pieces any 
Home Rulescheme which does not grant real legislative in- 
dependence. And this being his intention, he is preparing 
the ground with characteristic promptitude and clever- 
ness. If he can, he will teach the people of Ireland how 
to know the genuine article, and how to detect 
any imitation which may be offered them in exchange 
for 86 votes. Mr Parnell also made it clear that he will 
stand no nonsense about the constabulary. ‘‘ The right 
of the Crown to raise, and equip, and control the con- 
anata poe - Ireland was one of the principal points 
; n which the Boulogne,” i i 4 ¥ 
ow, however, that Ireland is so quiet that practically tintions broke down.” tie that Levon ad ot 
the whole of the island has been relieved from the opera- | any anti-Parnellite concessions in regard to the constabu- 
tion of the Crimes Act, and that large numbers of rate- | lary will be held up to special odium and contempt. Mr 
paying proprietors are being called into existence through- Harrington, who spoke after Mr Parnell Sines the 
out the country, the arguments which once forbid | details of the League programme. They are :—‘‘ (1) 
any extension of local self-government do not apply. National self-government, and pending this, (2) land law 
_ We trust that the Ministry will be wise enough, when | reform ; (3) local self-government ; (4) extension of the 
they are drafting their 1 Government Bill, to insert | Parliamentary and municipal franchise ; (5) the develop- 
therein clauses abolishing the office of Lord Lieutenant, | ment: and encouragement of the labour and industrial 
and providing that the administrative functions of the | interests’ of Ireland ; (6) the reinstatement in their 
Mena shall be carried out by an Irish Secretary of | holdings of all tenants unjustly evicted during the 
| tate. It is admitted on all hands that the Viceroy is| agitation.” The inclusion of local government in this 
only what Mr Hume called him two generations : 
go, “a symbol of separatism.” The only defenders 
‘of the wretched travesty of royalty -which takes 
place at the Castle uphold it, indeed,..on.. this 
\very ground: “ We ‘will not assené to the®aboli- 


or county councils to be a popular one. We agree with 


him. Though we do not suppose, that they will in any 
ran aera a rain anogialnt lglg 
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The speech made by Mr Parnell at the Convention |f 


by the people of Ireland, which Parliament would have |f 


These phrases indicate clearly that if Mr Gladstone ever |} 


attempts to redeem his Home Rule pledges by doing |} 


pregrerame shows that Mr Parnell:believes the demand 
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rendering Irishmen less grievance-ridden than they are | and th . e 
at present. Whether Mr Parnell will gain fresh sup- © extent to which they’ fulfil or fall short of ful 


: , ; filling their statutory obligations. Evidence given at the 
porters by putting out his programme remains to be seen. | City inquiry appeared to show that in certain districts 
Lately he seems to have been losing ground, but Ireland | the pressure in the mains is nothing like what is required 
is so much the country of surprises, that another six | under the Acts, and complaints have been made that 
months may find him regaining his old power and| this insufficiency of pressure has, in some instances, 
popularity. created difficulty, bothas to extinguishing fires, and as to 
the supply of lofty buildings used as workmen's dwellings. 
There is the question, too, of the pollution of the Thames 
and Lea. Isit possible, in districts so thickly inhabited, 
to prevent the water from being fouled by sewages, by 
washings from manured lands, and by other filth of 
various kinds, either passing directly into the stream or 
soaking through the soil? Conservancy boards may be 
active, but is it within their power to prevent extensive 
contaminations of this sort, at any rate when the rivers 
are in flood? Why was it not thought expedient fully to 
































































LONDON WATER SUPPLY. 


Tue Select Committee of the House of Commons, who 
were appointed as long ago as last March to inquire into 
various legislative proposals connected with the London 
water supply, have not done much towards solving that 
exceedingly complicated question. They were commis- 
sioned not merely to inquire as to particular legislative 
proposals for constituting a public body to buy up the 
undertakings of the eight companies, but also to investi- | utilise the information acquired by Major General Scott, 
gate “all matters connected with the nature, price,| R.E., the Official Examiner, who has made repeated 
management, sources, and sufficiency of the water supply | inspections of the Thames and Lea, and whose monthl 
of London and its suburbs,” and it might have been | and annual reports show that he has both scientific one 
expected that their report would contain a definite | practical knowledge of the various influences affecting the 
expression of opinion on, at any rate, some of the most | purity of the water? 
important points involved. Is it desirable that thepresent| Why, too, was the financial position of the companies 
undertakings should be purchased by a Water Trust? If} not examined? One company is not only paying its 
so, how should that Trust be constituted? How are the | maximum dividend of 10 per cent., but has exhausted its 
terms to be settled if not by arbitration under the Lands | claim to ‘‘ back dividends,” and it would have been useful 
Clauses Acts? Is the supply from the existing sources | to ascertain the exact extent to which surplus profits 
sufficient, and, if not, how is it to be supplemented? Or, | have been applied in reduction of charges. Other com- 
in view of the increased pollution of the soil by a growing | panies have also attained their maximum, but are still 
population, is river water to be regarded as likely soon | paying ‘‘ back dividends,” and it would have been well 
to become unfit for human consumption? If so, is the] that the Committee should express an opinion on the 
necessity for fresh outlay on bringing water from a distance | disputed point as to the period for which such arrears 
to be taken into consideration in settling the price| can properly be claimed. On these, and on various other 
to be paid to the companies? The report of the Com-| matters which it would be tedious to particularise, we 
mittee deals with only a single one of these points. | regret that the Committee did not see its way to obtain- 
It does not even discuss the primary question whether at | ing information, and it seems to us to be a pity that the 
the present time the consumers would profit by the pur- | companies were not invited to tender evidence. Some of 
chase of the undertakings. On this subject the Com-| them might, at any rate, have been called on to explain, 
mittee have been content to accept the affirmative|on the one hand, why their statutory obligations as to 
conclusion arrived at by the Duke of Richmond’s| pressure and constant supply are not uniformly main- 
Commission of 1869 and Sir William Harcourt’s Com-| tained, and on the other hand, how it is that agreements 
mittee of 1880. They say that it was impossible for| have been entered into without legislative sanction for 
them, within the limits of the time at their disposal, to| the abstraction from the river of a greater amount of 
conduct satisfactorily any examination into the quantity | water than the maximum prescribed by Act of Parlia- 
and quality of the supply. They content themselves, | ment. 
therefore, with expressing an opinion that the London| But if we are disposed to wish that further progress 
y to 

































County Council should be authorised to spend whatever| had been made by the Committee, we are r 
sums may be “‘ reasonably necessary” in order to make] admit that the extraordinary complexity of the subject 
the investigation which the Select Committee have them- | was soon made evident, that the number of different 
selves been unable to carry out, and should also be at | interests involved was shown to be very large, and that 
liberty to promote a Bill At the purpose of constituting | when the London County Council and the City Corpora- 
themselves the water authority for London, acting through | tion, after having been long in opposition to each other 
a statutory committee appointed either wholly by them- | on this very question, eventually found a modus vivendi, 
selves or in conjunction with the Corporation of the City | and were ready to join in constituting a body to deal 
of London. If they decide on this course, the London | with the matter, it was not unnatural that the Select 
County Council are to be required to purchase the under- 
takings of the eight water companies by agreement, or 
failing agreement, by arbitration, within a fixed period. 
It must be admitted that this is an unsatisfactory out- 
come of the extensive and very costly proceedings which 
have for some months been dragging along before the 
Select Committee. In the first or we cannot help 
















Committee should come to the conclusion that the 
simplest way out of the difficulty was to acquiesce in 
the arrangement proposed by the two authorities which 
between them are responsible for the municipal govern- 
ment of London. Although it may be said with truth 
that the subject has been investigated by something like a 
dozen Royal Commissions and Select Committees, it is of less 
importance that another year’s, or even a couple of years’, 
delay should take place than that a bargain which might 

ssibly prove improvident should not be hastily entered 
into. e have in these columns strenuously advocated 
the supreme necessity of thorough inquiry into the exist- 
ing undertakings before any scheme of purchase is 
definitely adopted, and as it has not been found practicable 
for such an inquiry to be conducted by the Select Com- 


p 

thinking that, although it was the easiest plan for them 
to throw the work of inquiry upon the County Council, 
that course is not free from difficulty. Only last year an 
elaborate investigation was made by the City Corporation, 
and a good deal of evidence on the water question 
generally was obtained. But what ought to have been 
the most important part of the inquiry, namely, the con- 
dition and prospects of the existing waterworks, had to 
be altogether omitted, since the water companies unani- | mittee, it must be entrusted to other hands. The work 
mously refused to appear. They were ready, they said, | will be a crucial test of the business aptitude of the 
to give evidence before a Royal Commission, or a Parlia- << Council. That body has managed to excite a 
mentary Committee, but they declined to take part in| good deal of hostility in various quarters ; it has adopted 
what they regarded as an amateur ing . Itis by no} the bad habit of introducing politicg into municipal 
means impossible that they may trea ty Council | business; and hitherto it. has quite failed to deal with 
as they treated the Corporation, and it must be regarded | some pressing practical matters, such, for example, as 
as unfortunate that the Select Committee did not take | the disposal of the metropolitan sewage. Its functions 
means themselves to secure information as to such a| are yery multifarious, and it has not yet proved itself to 
vital matter as the condition of the companies’ machinery, ' be possessed of such administrative ability that we canl@ 
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|| to the shareholders of the latter company at théir meeting 
|| last Wednesday. Here is what he is reported to, have said : 
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confident of its skill in dealing with this additional question, 
involving an outlay of more than thirty millions sterling. 
It may have to encounter considerable opposition from 
such bodies as the County Councils of Kent and Hertford- 
shire, who do not by any means approve of the notion 
that those counties should be depleted of water, and that 
their wells should be made to run dry under the direction 
of the County Council of London. The suburban sanitary 
authorities, too, who are not to be represented onthe Statu- 
tory Committee, will be hard to satisfy. Onthe whole, it 
may prove an advantage that no irrevocable step has yet 
been taken. If, as Mr Harrison stated in his evidence on 
behalf of the London County Council, the immediate effect 
of the purchase by that body, with the ordinary provision 
for a sinking fund, would be that the consumers would 
have to pay something like £300,000 a year, or about 
25 per cent. in addition to their present rates, it would 
be better to leave things as they are. One thing is very 
certain—namely, that if the undertakings have to be 
acquired on arbitration terms, if the purchase is effected 
by a loan which has to be repaid in sixty years, and if, 
after all, we have to go to Wales or to the Lakes for a 
new source of supply, the County Council may be able to 
congratulate themselves on the magnitude of their finan- 
cial and engineering operations, but the ratepayers’ 
pockets will suffer. It is to be hoped that the inquiries 


now to be conducted will, at any rate, prevent this 
result. 




































































stocks command a relatively higher value in the market 
than the similar stocks of the Manchester, Sheffield, and 
Lincolnshire Company. A buyer is willing to give 33 years’ 
purchase (of its income) for a debenture of the Great North- 
ern Company, but only 30 years’ purchase for a debenture 
of the Sheffield. The 4 per cent. Preference stock of 
the Great Northern sells at 1264, while that of the 
Sheffield sells at only 121; and in the case of the 
ordinary stock, for a charge of 6 per cent. upon the free 
revenue of the Great Northern, after the priority charges 
have been met, the investor is willing to pay £168, while for 
a similar charge upon the revenues of the Sheffield Com- 


of these patent facts, for Sir Edward Watkin to assure 
the shareholders of the Manchester, Sheffield, and 
Lincolnshire Railway that their property commanded a 


misrepresentation, or a singular lack of knowledge. 
When his figures come to be examined, it is not difficult 


unknowingly, went astray. To begin with, what he calls 
the “‘ cash capital” of the Great Northern Company is 
very much overstated. He places it at £44,314,000, 
whereas the actual capital receipts to December 31st 





made to capital by the conversion of the ordinary stock 
under the company’s Act of 1890, and apparently also 
the augmentation of capital made when the 4 per cent. 
Preference stock was recently converted into a 3 per cent. 


SIR EDWARD WATKIN ON MARKET VALUES. 


Tat Sir Edward Watkin should feel annoyed at the 
rejection by the Select Committee of the House of Com- 
mons of his scheme for a new through railway route to 
London is not surprising. It is Sir Edward’s habit to 
be wroth when he does not get all his own way, and in 
this particular instance he had some excuse, in that the 
scheme was hardly dealt with on its merits, the Committee 
having been hampered by the unusual instruction of the 
House in regard to the provision of station accommodation 
in London. For some exhibition of temper on his part, 
therefore, everybody was prepared, but it is a pity he 
yielded to his spleen so far as to institute such a delusive 
comparison between the market values of the securities 
of the Great Northern and Manchester, Sheffield, and Lin- 
colnshire Railway companies as that which he submitted 


conversion of £8,896,000 of 4 per cent. Preference stock 
into £11,862,000 of 3 per cent. stock was not in any sense 
an addition to ‘cash capital,” and did not affect the 


values have in some measure been influenced by the 
conversion of the ordinary stock, the effect has been 
comparatively slight. What Sir Edward Watkin pro- 


sovereigns put into”’ the one company and the other, and 
the price which investors are willing to pay for the 
right to the profits which the property created by the 
expenditure of these sovereigns now yields. And in such 
a comparison mere book additions to capital which 


charge upon the revenue ought to be excluded. There 
—‘* The cash capital of the Great Northern Railway was 


‘* £44.314,000, and the saleable value of its securities at 
‘“‘ present price was £49,153,000. That showed a profit 


‘‘ on the total investments of £4,839,000, or about 10 per | stock, which now bears interest at 4 per cent., into 
‘cent. What about that despised company, the Man- 


/ ; £21,300,000 of 3 per cent. stock. That would not affect 
‘‘ chester, Sheffield, and Lincolnshire Railway Company, | the financial position of the company or its stockholders, 
‘‘ which those men had been trying to pick to pieces? | because the interest charge would remain the same. But 
“ The total number of sovereigns put into the ‘Old | since the present 4 per cent. stock stands at a premium 
‘“« Sheffield " was 28,559,000, and the saleable value of the | of £4,250,000, whereas the new stock would command no 
‘undertaking was £35,618,000, a profit of £7,059,000, or} premium, but would rather be at a discount, then, 
. 25 per cent., against the 10 per cent. of the Great| according to Sir Edward Watkin’s method of esti- 
Northern. mating values, the market price of the property 
Now, it needs little more than a glance at | of the company would be depreciated by from £4,000,000 
market quotations to see that this statement must, for | or £5,000,000. Such a method of computation is obviously 
some reason or other, be deceptive. In order to avoid | absurd, and must lead to utterly false conclusions. The 
variations due to current dividend announcements, let us comparison, if one is to be instituted, must be between 
take the prices at the end of last month, and as the best | actual capital outlay and market value, and if Sir Edward 
means of reducing the market values of the representative | Watkin really knows as much about railway finance as 
stocks of the two companies to a common denominator, | his admirers believe, it is strange how he lapsed into so 
let us express them in terms of their yield at market | obvious an error. 
prices. Thus drawn up, the statement is :— While, however, worse than useless for the purpose 


illustration of it. Suppose the Great Northern Company 


Yield to |for which he employed it, Sir Edward atkin’s 

salt mes" i at ras eee values brings out a point of 

Delient very considerable importance to the ordinary shareholders 

Great Northem par cent.....+..«s« OO wee BO 6 [Of the Manchester, Sheffield, and Lincolnshire Railway, 

r Sheffield aby per ee 138 .... 8 7 0 | and that is, e at high rates of interest they are 
— pa upon their debenture and preference capital. 

eb prpsesied og oe et ery : $ : them lock how they stand as eal ared with The Great 

Dallas siete: waver cose Northern Company. The Great Northern report for the 

Great Northern “ B” (6 % maxim).... 168 .... 312 3 t half-year not yet been issued, and we take there- 

Sheffield Preferred (6 % seceee 1126" .... 415 6 | fore the figures as at the 3lst December last. At that 


The yield on these stocks is calculated on the dividend satay ttl tach enn. date the amount of the debenture and preference capital 


Here, then,we see that all classes of the Great Northern 


pany he will pay no more than £112 10s. And in the face ) 
relatively higher market value than that of the Great |} 


Northern Company, betrayed either great hardihood in |f 


to discover where Sir Edward, either knowingly or |f 


last were £37,665,000. Sir Edward’s mistake consists |} 
in treating as ‘cash capital” the nominal additions }} 


stock. But to take the last operation as an example, the || 


position either of the company or the stockholders, nor |f 
did it affect market values. And although market |f 


is no need to labour this point, but let us give one further 


were to-morrow to convert all its £16,000,000 of preference 


fessed to be comparing was ‘the total number of |} 


represent no actual expenditure and no additional’ 





: 











Amount of Interest Amount of Interest 
Capital. Charged. Capital. Charged. 
£ £ £ £& 
Debentures ...... 8,949,300 ... 358,500 ... 7,789,800 ... 351,600 
Preferencestocks 16,439,000 ... 666,500 ...14,221,300 ... 686,300 


Average rate of 


!) pany had the power to reduce the rate of interest on its 
debenture and preference stock to 3 per cent. The 
result of that would obviously be to greatly benefit the 
company. Another result, however, would be to wipe 
out the premiums at which the different stocks now stand 
in the market. But itis tothe existence of those premiums 
that Sir Edward Watkin points as the proof of the pros- 
perity of the line, so that, according to him, asaving of some 
hundreds of thousands a year would greatly impair the 
position of the company. 
will only look at the matter in this way, they will see 
exactly what the big premiums at which some of the 
preferred stocks stand in the market really mean. The 
premiums are high, because the company has to pay high 
rates of interest upon the stocks, and as four-fifths of the 
capital of the company consists of debenture and prefer- 





}} lows :—Assuming, in the 
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Manchester, Sheffield, 


-—--Great Northern.—— and Lincolnshire. 











25,388,300 ... 1,025,000 ...22,011,100 ... 1,087,900 


—— ne! ee 





interest......... 4:01 4°71 


Suppose now, for a moment, that the Sheffield com- 


If the ordinary shareholders 


ence stocks, to the ordinary shareholder the “ profit ” of 
which Sir Edward Watkin boasts represents to a very 
large extent merely the magnitude of the burdens which 
the company is compelled to carry. That is a phase of 
the question which Sir Edward naturally ignored, but it 
is the only feature that stands out clearly when the 
comparison he instituted is closely examined. 


STOPPED BONDS. 


Tue case of Ruffer v. Sebag, which was heard, though not 
finally decided, before Lord Coleridge on Friday of last 
week, raised some questions of general importance. The 
defendants, who were stockbrokers, had for some years past 
been instructed by the plaintiffs to make purchases from 
time to time of various foreign bonds.- On the occasion 
in question the plaintiffs had purchased Spanish Four per 
Cents.; and on settling-day-the defendants had delivered, 
amongst others, a bond whieh -had been stopped by a 
decree of the Spanish Courts. It was a special feature in 
the case that the defendants were held to have been 
employed by and acted towards the plaintiffs as 2 ES 7am 
—i.e., as vendors and not as brokers—and that the iden- 
tical stopped bond, with regard to which the dispute 
occurred, had in a previous transaction been tendered 
by them to the plaintiffs, who had refused to accept on 
the ground that it had been stopped, and had then been 
taken back again by the defendants. On this occasion, how- 
ever, the defendants, finding that neither jobber nor broker 
in the Stock Exchange would relieve them of the bond, 
returned it to the plaintiffs: and the latter brought an 
action against the defendants for negligence in delivering 
stopped bonds, or, what perhaps would have been a more 
correct way of expressing the same idea, for breach of 
contract to make a good delivery. From the reports of the 
proceedings contained in some of the daily papers, it 
appears to have been given in evidence that the effect of 
this stoppage would be that the Spanish representatives 
in this country would continue to cash the coupons of 
such bonds in the hands of the holder, though the 
Government in Madrid would at the same time refuse to 
pay the principal moneys secured thereby, except, pro- 
bly, to the person at whose instance they were stopped. 
But for the purposes of the case the go-bye seems to 
have been given to any question as to the effect or 
validity of the decree of the Spanish Courts; and 
although on this question the whole case might have 
eventually hinged, the trial, or rather the hearing, 
before. Lord Coleridge last week was devoted to a pre- 
liminary issue, which ma rhaps be stated as fol- 
clei favour, that the 
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of each company, and the annual interest charge in| negotiability of the bonds so that a bond fide holder 
respect of it, were :— for value could legally acquire a good title to them against 
all the world, still were the defendants guilty of negli- 
gence—had they performed their contract by delivering 
bonds which had been so stopped, and which they might 
have ascertained had been stopped ? 


be ground for holding that, as the defendants knew, or 
ought to have known from their previous dealings with 
the plaintiffs, that the latter an 

bond, when they with this knowledge entered into a new 
contract to deliver bonds, it was incumbent upon them to 
deliver bonds which were not subject to that objection. 
But apparently yielding to the influence of the Lord 
Chief Justice, the jury went much further than this, | 
their finding as to negligence being such as would 
cover cases when the broker had no such special 
knowledge of a client’s views as the defendants in 
this action may have been held to possess. And taking 
the issue to be as above formulated, we venture to differ 
entirely from this finding, and. the judicial direction on 
which it was based. 
describe it, of his lordship’s summing up is contained in 
one paragraph thereof as reported in the Times: ‘A 
good Spanish bond might be as negotiable as a bank-note. 
It might be so. 


a bank-note. 
stopped bank-notes, surely in common fairness he ought 
to make his buyer know.” 
ship can have considered the possible far-reaching con- 
sequences of this utterance. It appears to us to go to 
the root of the important conception of negotiability, 
whether as applied to foreign bonds, bank-notes, or other | 
As stated above, the basis of the | 
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Now, as regards this particular transaction, there may 


d not accept a stopped 


The fallacy, as we venture to 


But suppose a taint had been thrown on 
If a person knew he had got a number of 


We scarcely think his lord- 


negotiable documents. 
doctrine is, that the person who acquires a negotiable 
document for value andin good faith—i.e., without notice of 
a want of title in his rineltaa or of circumstances which 
ought to arouse his suspicions—acquires a valid title even 
from a thief. 
negotiability which is a corollary of the latter pro- 
position—a man who thus acquires a good title can 
also give a good title to all the world, even to a 


person who has knowledge of what Lord Coleridge calls | 
‘“‘a taint’; otherwise the former would have a mere | 
holding, and not a marketable title. This second propo- | 


sition is only a parallel to a well-established doctrine of 
equity. A acquires the legal estate in property without 
knowledge of prior equitable rights in B. A can make 
a good title even to a person who has knowledge of B’s 
rights. Yet if Lord Coleridge’s dictum be correct, a 
person taking a number of bank-notes in good faith, in 
the ordinary course of business, and subsequently 
becoming aware that they have been stopped, must “ let 
his buyer know.” In other words, if the buyer be 
entitled to refuse to take them, they become valueless. 
We quite agree that the case might be very different 
if it could be shown that the stoppage had a definite 
effect, viz., if in any case it were shown to affect the 
negotiability of the instruments. As we have said above, 
it seemed to have leaked out in the case that the decree 
of the Spanish Courts might have some such effect ; but 
this question was excluded from consideration. Not im- 
probably this fact, though strictly irrelevant to the issue, 
unconsciously influenced the mind of Lord Coleridge. 
Moreover, the comments in the Press which this case has 
evoked have been based on this view of the matter, but, 
as we have explained, the effect of the decree of the 
Spanish Courts was eliminated from consideration. 
Lord Coleridge’s summing up, in somany words, postulated 
the complete negotiability of the bond. This, too, seems 
to have been the point suggested by Mr Grant, the 
official assignee, in his evidence ; “ it ‘ie nds,” he says, 
‘on the nature of the estoppel.” Mr Milbank, moreover, 
said that ‘stopped bonds are negotiated at a reduced 
price,” which apart from this explanation seems scarcely 
consistent with his statement which almost immediately 
follows, ‘‘ the delivery of a stopped bond is a good 
cetvery., Had this important effect of the stoppage of a 
Spanish bond been proved as a relevant fact, there would 
have been much to justify the moral indignation exhibited 


decree of the Spanish Courts had no effect on the; by his lordship; but it was not. 
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But there is this further incident of | 







’ 


il 








BSE Rp Riles FL gma 7 As eM my oe 


Ag ge We, ries 


page A gs GE Heng eaten CY Nia Ny en ye 


z as eee 


ere 


aa 


et Mare ae Rn hee enti wee oo 


rea 
‘ Bu'+ 4 * 
Rana 7 - Le. . 
pote ee eee A - 




















ath rn et 
ee Ss ae 
pa abs = Tia 


rae 





950 THE ECONOMIST. [July 25, 1891. 


LIQUID ASSETS OF BANKS. June, 1891. 


We are indebted to a correspondent for the following 
detailed analysis of the assets of the London banks, 
which is intended to supplement the article on “ Bank 


Britis | Total 
Liabilities) Cash Call |Govern-! Other | Liquid 
Reserve) Money. | ment Securities.) Assets, 
Banks. Public. | No.1. | No.2. | Secu- | No.4. | Nos, 1, 




























rities. 2, 3, & 4, 
Reserves” that appeared in our last week’s issue. We ps [Lee 
regret that in that article the cash reserve of the % x. % it % 
National Provincial Bank was stated at £3,148,000, a Gedien eee oo ae laa |. aan et 
instead of £4,148,000, and the proportion of reserve to | Central ..........: 00 me) Be) er) Ss | oe 
liabilities at 7-9, instead of 10-4 per cent. These errors | “” - ee 
are rectified in the subjoined tables. aie on ee oe o| in Bille, te 
a 
Last week you gave the percentages of the cash re- a te 4,209 12 101 ose §9°3 308 


: 23 | 151 96 | 470 
serves of most of the London Joint-stock clearing banks, . 


which, generally speaking, were satisfactory, and in all cases 
(except one with already a high percentage) showed an 


London and County, 
(Dec., 189C. Balance- 
sheet for June, 1891, 


not yet published)... 12:7 68 156 50 40°1 


increase upon those of last half-year, thus proving that ie Bile 
those banks had taken to heart the advice of the Dis- 
ak int- , | +220 78 | 38 
Chancellor of the Exchequer, and in this important matter eek wate | om ny 
of cash reserves had generally placed themselves in a oe eel) 
satisfactory position. London & S.-Western.. 162 69 | 213 65 609 
Directly we leave the point of absolute cash—i.e., cash in | et°end  Birminghass ed ee 
hand and at the Bank of England—the question naturally | , (Dec., 1890)" ........ a) Mi si 49.183 
arises, what other assets have banks that may be justly | National ” Provincial 
considered liquid assets ? If we look to the accounts of | ,,(Pec 1890)* ........ me) Be | Bei 3. 1B 


the different banks, in nearly all cases we find they place 
next to cash (2) Money at call and short notice, then (3) 
British Government securities, and after them (4) Indian, 
Colonial, British railways, and other securities, &c.; and 
here the list ends of what may properly be considered 
“liquid assets,” because the other items that are con- 
prised in the creditor side are (5) Bills discounted, (6) 
Loans and advances, (7) Acceptances, (8) Bank premises, 
(9) Othér assets, stamps, &c., when not included in No. 6. 
We can at once see that, in considering the liquid assets, 
Nos. 5 to 9 inclusive must be discarded, for from their 
very nature they cannot come within this category. A 
question might arise as to the order in which (2) Call 
money should come, considering that in some cases it 
may not be so liquid as (3) British Government securities ; 
but, having regard to the fact that nearly all banks place 
it after (1) Cash, we give it that position, although it 
appears probable that in times of panic banks could 
generally more easily sell (3) British Government securi- 
ties than turn into cash (2) Money at call and short notice. 

The following table gives the liquid assets of all the 
London Joint-stock clearing banks, showing respectively 





____ Average cs aesssssnnennene es 


"© These banks publish annual statements only. 
1 These percentages include No. 1, as these banks do not separate Nos. land 2. 
§ These percentages include No. 3, as these banks do not separate Nos. 5 and 4. 


As regards No. 1, the foregoing shows that several 
banks are still below the average, but have made an 
advance in the right direction. 

As to No. 2, Call money, the banks vary considerably, 
some being about 6 per cent. only, while others range 
from 18 to 20 per cent. 

Respecting No. 3, British Government securities, the 
difference is even much greater, for while one bank has 
only 3-4 per cent., and three others do not state them 
(two out of which must hold only a very small amount), 
other banks hold the very substantial amount of nearly 
20 per cent., and two banks even above that figure. 

The last division (No. 4) ranges from 2-2 per cent. to 
18:6 per cent. and 27°6 per cent. 

In the important item of (1) Cash reserve, the follow- 
ing is the order in which they stand as to the per- 
centage :— 



















































JuNE, 1891. Cash Reserve 
the percentages they held of— Mo. 2, 
ey Cash in hand and at Bank of England. Central _—. m 
e aoe at call and short notice. London and South-Western wiccccecesenee 162 
(3) British Government securities. London and Westminster ...........ssssssssseeees 16:2 
(4) Indian, Colonial, British railways, and other secu- Union ....... alii a ceisideliniasiiaiihbiesa ith a ves heir 15:3 
rities. National ........... Scena ebneaeianniaeimweeneotasance 150 
Consolidated 13:0 
elma Fe a is Sg at SE icin dubliscnieh ~asevebbd one bicdontinnonssve 
JUNE, 1890 London and County (Dec., 1890) «.-.-.ss0ss.0-0-« 12-7 
| British T IE iin tain eiadidi ctcicatlehsianainanersedve 11:2 
Liabilities} Cash | Call | Govern- iquid Capital and Counties .............. Senasevingnns ee. 
beaks a eer eee | ment rae aout, National Provincial..........sscssssssssssssesssseveee 10°4 
Public. a, : 1,2, 3, an IIE csachs nv ccchassoscossodavelschotwis 10:0 
__ | Nos} and 4 oe sosbendinstdeas herdndecnpyoecsbiocsad eutalteddcsses #4 
£ % % e e or Ltititi‘(‘(‘(‘é NW RY tee weer eee e re ernrereee aanmessse & eSaineusueegeeees ose. 
AAMC eee cess} 5473900 $3 15 % é2 2 Lloyds (Do not state their cash, but include it in call money). 
serve and Counties... ye 89 213 11% 141 559 Metropolitan and Birmingham (Ditto, ditto). 
City Sitsssovecyrvvinanceod] * QUIRED a ay 169 eS 600 The following joint-stock bank is not in the clearing, but its 
means soccer ene oe ues. 190 | percentage of cash is as follows, viz. :— 
( in Bills London and Provincial Bank .............0:0:000000 10°6 % 
Consolidated ...........| 3,723,900 88 185 | 8:2. a. 355 Turning now to the private banks, we cannot, of 
| | | | ant course, mnee see comparison as regards their liquid 
buipertah i. cnn. 4,330 bee seeedt | -4 .g | #8sets now and the corresponding period last year. 
Lloyds (Dee., i889)*"| 17060000. | y23e | | ghea | Be ee 189) - - 
London and County ”.) 38 67 | “85 | 145 | 80 | 387 , 
, Included Included Total 
teed — Liabilities| Cash | Call Other | Mamie 
London Joint-Stock ...| 13,850,900 9-4! | counted, | | 1291 | counted, | | 223 Banks. to the |Reserve| Money Sion’ | Nea 1, 
| Loans and ana Public. | No. 1. | No. 2. R, e Ze and 
i a 
Londonand S.-Western| 4879400 120°) 81 192) 77 | 470 ae 
London andWestmnst:| 25,149,500 128 | 217 , 172 23 | 545 | Barcle £ x % % 
vies eam 5. | ma | sue | geo [iteesooens| tuna te | Be | | vee | gt 
aan | seat wreessenes] 1,365, 6 
isi a 1,577,000, we 162 | 105 1 | 48 | Homes 2. 2,629,600, 72 | 163 ee: hapa 
 eseserserseeseee | S0,085,800; 76 nue | 
coonrcr] BER S| Bt 9 | 129 B12 | Martine... asses 1,957,600 126 | 260 { in Jao 
Atlee Ne a | Prescotts ..........0..000 Not yet lished 
verage ... 105 Robarta rn 2,940,800° 198 | 18-7 47 | 605 
° These banks ae L only. +o 005 808 pee ees seenes 700: 183 nil. 88 54°4 
percen 0. 1, a8 these banks do not 
$ These percent incl So en a ee ____ Average ....... od 5. eon cbasddabban 12% 
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With two exceptions, the whole of the private banks 
show up exceedingly well as regards their percentage of 
cash reserve, although they are rather less than the 
average of the joint-stock clearing banks. 

The percentage of call money in one case is very high, 
being 36°6 per cent., and their liquid assets amount 
altogether to no less than 96:4 per cent., proving that 
their customers have little or no accommodation in the 
way of discounts, loans, or advances. 

Speaking generally, these accounts of the private 
banks show positions of great strength, and cannot fail to 
give satisfaction and confidence to their customers. 
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THE ARGENTINE MORATORIUM. 
(FROM OUR OWN CORRESPONDENT.) 









Buenos Ayres, June 22. 


Congress has now been in session for six weeks, and 
in that time, so precious in such a crisis in the history 
of the Republic, has done nothing to justify the hopes of 
the few, but much to confirm the fears of the many, who 
alike look forward to its session of this year as decisive 
for better or for worse. Last week the inactivity of the 
National Legislature since it met early in May was 
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THE FAILURE OF THE ENGLISH BANK OF 
THE RIVER PLATE. 


Noruine definite is yet known as to the causes which have 
brought about the suspension of the English Bank of the 
River Plate. It is commonly ascribed to the effects of the 
Argentine Moratorium, as to which a good deal of informa- 
tion is given in the letter from our Buenos Ayres cor- 
respondent which we publish to-day, and it iseasy to under- 
stand how severely that must press upon the English and 
other foreign banks doing business there. They are pre- 
cluded by it from collecting the debts due to them in 
Argentina, while even if they were disposed to take 
advantage of it to refuse payment to their Argentine 
creditors, they can have no protection against the 
demands of creditors on this side, and are thus open to 
withdrawals of deposits at the very time when they 
stand in greatest need of ample resources. But even 
before the Moratorium was decreed, reports were 
current as to the difficulties of the Bank, owing to too 
great a lock-up of its funds~in_ property which, 
however it may ultimately turn out, cannot be realised 
otherwise than slowly and gradually. No complete 
statement of affairs can be drawn up until fuller in- 
formation as to the assets and liabilities on the other side 
is received. ‘The directors here are, we believe, hopeful 
of being able to show sucha state of accounts as will 
justify them in asking the Argentine and Uruguayan 
Governments to give them time to meet their liabilities 
instead of forcing on an immediate liquidation. That is 
the real purport of the telegram from the manager of the 
bank in Monte Video, stating that his branch is solvent. 
If that can be shown, the bank .will, according to 
Uruguayan law, be given time to: arrange its affairs, 
instead of being officially wound up. In any case, however, 
it will, of course, be necessaryto make an immediate call 
upon the unpaid capital. The present state of the 
bank presents a striking contrast to the picture drawn by 
the managing director at the last general meeting, when 
he spoke of the strength of its position, stated that full 
provision had been made for everything doubtful in the 
accounts, and expressed his full confidence in the future. 
By what means the change has been brought about, and 
who are responsible for it, are matters as to which, 
in the present lack of definite information, no opinion 
can be expressed. In connection with the failure, our 
attention has been drawn to the facilities which are now 
offered for the insurance of deposits in banks doing 
business outside of the United Kingdom. A number of 
companies undertake that class of,.business, and Scotch 
depositors in colonial and other banks have availed them- 
selyes to a considerable extent of the protection afforded. 
The rate of premium charged is somewhere about five shil- 
lings per cent., and for that the insuring office undertakes, 
incase of default on the part of the bank, to pay the interest 
one month after demand, and the principal at the end of 
three months, Of course, before giving their guarantee, 
the insuring companies make special inquiry into the 
position of the bank in question, and they are not ready 
to undertake all risks offered. The value of the guarantee, 
moreover, depends upon the strength of the insuring 
| company; and as to that, intending insurers must take 
care to satisfy themselves. But this development of the 
system of insurance is on sound lines, and if better 
known would, we doubt not, be largely made use of to 
minimise such risks as those who have deposited money 
for lengthened periods with the English 
River Plate have torun. — ty 
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broken in on by a proposal in the Senate which has since 
become law (as you will already have known by tele- 
graph), and which is destined, in the opinion of the most 
experienced men in this market, to have dire conse- 
quences. In face of the increasing pressure of the crisis, 
the Chamber of Deputies resorted to the device which 
the. commercial law of this country provides for debtors 
in difficulties, and which is apparently becoming known in 
Europe also (vide Portugal), of declaring a general ‘‘ mora- 
torium,” or suspension of payments, forone month. The 
Upper House “ improved” on this and on the motion of 
Senator Galvez, ex-Governor of Sante Fé province, voted 
without much debate that the ‘‘ moratorium ” sanctioned 
by the Deputies should be amended and extended to six 
months! The alarm which this caused in the commercial 
community led to such a unanimous condemnation from 
the commercial community that the Senators suddenly 
drew in their horns, and reduced the term to three 
months. The Deputies agreed to this. A petition signed 
by 1,300 merchants—amongst them firms to whom, it is 
well known, the delay would have been a relief—was 
presented to the President of the Republic, praying that 
he should veto a measure so manifestly prejudicial. He 
did so in a very sensible and convincing message to the 
Legislature; but, to the surprise and consternation of 
the commercial classes, both Houses on Friday last 
again voted the Bill over the President’s head by a much 
larger majority than that required by the Constitution 
(two-thirds), and on Saturday the President put his 
signature to this fatal piece of legislation, which is now 
law. 

It is to be observed that from beginning to end this 
arbitrary interference with the sacredness of contracts is 


and, if any merchant injured by it should appeal to the 
Supreme Federal Court, that tribunal, which is above 
both the Executive and Congress, would infallibly declare 
the new law to be null and void. But a coach and six 
has so often been driven through the Constitution by 
Government and Congress of late years with impunity 
that there is little or no hope of any of our merchants 
taking the field to defend their own and the public rights. 
There is still another breach of the Constitution in the 
hurried insistence of the Legislature on this measure 
becoming law. The Charter says that a Bill vetoed by 
the Executive cannot be insisted on till the following 
session. 

But this illegal law-making against the solemn, protest 
of the class most affected by itis, perhaps, not the worst 
or most dangerous feature in connection with the present 
measure, In the 48 hours that have elapsed since the 
President of the Republic put his signature to the Bill, 
the public and some of the leading organs of opimion— 
the Nacion foremost amongst them—iake no seeret of 
the true origin of this fresh aggravation of the country’s 
troubles. Most of the members of both Houses of Con- 
gress are heavily involved with the State Banks and 
othe: wise, as a consequence of the speculative orgy under 
Juarez Celman’s Government. The new Board of the 
National Bank, the members of which are above sug-) 
picion, have lately resorted to the law to save something 
from the wreck of that institution, amongst whose largest 
debtors are many members of both Houses of Congress. 
These men have been moving heaven and earth to induce 
the Board to refrain from suing them, but in vain, and 
here we have the fons et origo of a hastily-voted law, 
protested against by the public, vetoed by the Executive; 
yet carried by the falsely styled representatives of the 
perple. whose interests they sacrifice to save their own. 
Unfortunately, 
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in flagrant violation of the Constitution of the country, } 


this has been nothing new under the Roca |}, 
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what better off will the commercial community be? In 
no way better, but much worse, is the answer of every 
business man to this query. : 

The shareholders of the National Bank held a meeting 
a few days ago to receive the report of a special com-, 
mittee of their number named to investigate the true 
condition of this ill-fated concern. Although the mal- 
practices that brought it down have been generally known 
since Juarez Celman was turned out of office last July, 
this report of the special committee contains revelations 
that will seem almost incredible to European readers. 
False balance-sheets, declaration and payment of large 
but purely imaginary dividends, wild cat speculations 
got up in the shares of the bank and other companies by 
the members of the board, bills left unprotested with the 
deliberate purpose of letting the debtors go free, high 
public officials allowed to make free with the funds of 
the bank; in fact, in any other country the successive 
boards of directors—even before Celman’s time—would 
now be arrested, tried, and sent to ten years’ penal 
servitude. But here there is little or no chance 
of their even being forced to disgorge their 
plunder. The report is of such great length that it 
is impossible for me to refer to it in detail. Cuz bono ? 
The main features of it are: that a good deal more than: 
a third of the capital (50 millions) had to be written off 
last December for utterly bad debts; that 125 persons 
pocketed over one million sterling ; that there are 19,000 
and odd ‘“‘ customers” of the Bank whose bills, to the 
amount of 10 millions sterling, are held by it; that 208 
favoured individuals laid hands on considerably more 
than the whole capital of the Bank ; that in some of the 
branches of the Bank in the interior the protested and 
unprotested bills are double the capital allowed to the 
branches in question ; that the advances to the National 
and Provincial Governments, free banks, municipalities, 
&c., were three millions sterling; that early in 1890 the 
Bank advanced over 24 millions sterling or a railway 
loan at 87 per cent., pledged the bond in Europe for 14 
millions, and will have to pay this and other amounts 
there this year to the tune of two millions sterling, &c. 
In view of this state of things, it can hardly be wondered 
at that public opinion has utterly, and from the first, 
condemned the ‘“‘single bank” scheme of the Govern- 
ment, which included the grafting on the new concern of 
the bankrupt National Bank. The project was laid before 
Congress a month ago; but the Finance Committee, that is 
supposed to have it under consideration, have no doubt 
good reasons of their own for letting it lie dormant. 

The Moratorium Bill has caused a fall of 100 points in 
the gold premium ; but it is purely a fictitious movement, 
caused by the private banks selling gold to increase their 
reserves, as the managers fear that the ninety days’ 
suspension of payment will bring about a fresh strain on 
their deposits. This, however, is by no means certain, 
for the reason referred to above, that many firms, even of 
those who protested against the moratorium, will be glad 
enough to avail themselves of it, and leave their resources 
in the banks untouched. Not the least of the dangers 
of the moratorium are that Congress may extend it when 
it expires, and that it will seriously interfere with the pro- 
duction of the present year through the stagnation of 
capital it must produce. 










































































and Juarez Celman Administration ; but the present is 
the most glaring instance of it as yet on record. The 
incidents of the purely nominal debate on the burning 
question show how thoroughly the law-makers feel their 
power, and laugh at public opinion. One senator had 
the audacity to remark that the President of the 
Republic els on @ previous occasion (the Patriotic Loan), 
been listening to the crude and mistaken views of the 
commercial body, ‘‘who may know how to speak English, 
but know nothing of the true interests of the country at 
large.” The public voice finds further confirmation of 
its opinion of this “ moratorium” job in the profuse dis- 
tribution on Saturday in the Bolsa and through the 
city of handbills calling on the people to meet and give 
an ovation to the senators and deputies for passing the 
Bill, and branding the mercantile body as “traitors to 
the country,” suggesting, moreover, that speculators in 
gold should be thrown into prison! The people unani- 
mously think that these handbills were “inspired.” 
The little confidence that the public have tried to feel 
in the present Administration has received a terrible 
shock through this moratorium scandal. The Minister of 
Finance only appeared in the Chambers once during the 
debate, and made such a short and evasive speech that 
it was plain his Excellency was trying to ‘ run with the 
hare and hunt with the hounds;” but anything clear 
that he did say was not in favour ofthe moratorium. Yet 
he had no hesitation in affixing his signature to the veto 
message. A rumour of his intended resignation is again 
current (for the twentieth time), but is not generally 
believed. 
What most alarms the commercial and monetary com- 
munity in face of this recent performance of Congress is 
| the possibility, not to say strong probability, that that 
august body, having alike flouted public opinion and the 
executive in this case, will now take the bit between its 
teeth and go still further on the road that leads to ruin 
by harking back to fresh issues of inconvertible notes, 
with the addendum of ‘ forced currency.” There is only 
too much ground for thisfear. It must be borne in mind 
that the foreign commercial body of this city stand alone 
in protesting against fresh issuesof notes. The great mass 
of the people of the country, who are in the interior 
provinees, do not care a straw for conversion or the gold 
premium. Not one in a hundred of them has ever seen 
a gold or silver coin, or wants to see one; the high gold 
premium that means starvation for the toiling congested 
masses (nearly all foreigners) in this city has little effect 
on the monotonous existence and frugal wants of the 
people of the interior, who consume little or no foreign 
products. How often since the Republic was constituted 
has not the gold dollar note fallen to the value of a few 
cents, and been converted, to begin the same process 
again? The Congressmen from the interior, even if 
their personal interests were not involved, think in the 
same way; and now that they evidently mean to “ have 
it all their‘own way,” the European creditors of this 
country would do well to hold themselves prepared for 
further legislation that may most seriously affect their 
| interests by raising still further the premium on gold, and 
forcing on this country a general compromise with its 
creditors on a ratio of concession by them which they 
have not yet contemplated. The most experienced 
foreigners here consider this solution not only inevitable, 
but the only one that will give the country a fair chance 
of eventual recovery. 
This Moratorium Law will also have a very bad effect 
in another quarter, by seriously interfering with the 
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DIVIDEND PROSPECTS OF ARGENTINE RAILS. 


Now that the traffic returns of the Argentine railways 


n anovi ; have been completed to June 30th last, it is possible to 
liquidation of the private banks that succumbed in the | estimate seat adancedy what the result of the half- 


recent run on them, while further taxing the resources of | year has been. The lines with which we now ropose 
those that managed to survive, and which are now taking | to deal, viz., the chief unguaranteed lines de it for 
in all sail, husbanding their resources, increasing their | their dividends on their earnings) ate those which in our 


reserves, and discounting nothing. In the manifesto | number for February 21st last we placed under Class IV. 
issued by the importing merchants who petitioned | Sub-section (a), viz., the. Southern ; 
President Pellegrini to veto the Moratorium Bill, there tht ry tee 


; the Rosario, the Ensenada Port,-aid the Ceritral Argen-’ |} 
was ® proviso to ostracise any firm taking advantage of | tine. For them all the fitst half of 1891 has been # |f 
its provisions ; but with the chaos that prevails, credit | period of reverse. The traffic receipts, which had been’ |} 
dead and the banks hamstrung, only too many honour- | much lower for the second half of 1890 than for the corres: |} 
able firms will be forced to take advantage of the Suspen- | ponding period of 1889, still continued to fall, until, with’ 

sion Law. But at the end of the ninety days, as | one notable exception, they constantly showed a decrease 
President Pellegrini said to Congress in his message, | of 50, or even 60 per cent. when converted into gold. 
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The high gold premium ruling, the unsettled state of the 
country, the constant fear of national and private default 
—causes so well known that they hardly require repeat- 
ing—all tended to add to the difficulties of the com- 
panies, and bring them face to face with a position which 
it will require all their resources to overcome. We pro- 
pose, therefore, to consider each of the companies we 
have mentioned separately, and point out the exact result 
from a dividend point of view. Before doing so, however, 
we would call attention to one or two points which apply 
generally to this group, and which make the calculations 
less easy than they might otherwise be. In the first 
place, the majority of them have been and still are build- 
ing considerable extensions. The money raised to carry 
out such extensions has been specially earmarked, the 
interest has been fixed fer a term of years, and it is only 
at the end of such time that they will become identical 
with the ordinary stocks. Interest on the money so 
raised, whether rightly or wrongly, is charged to capital 
account as long as the lines are still under construction, 
or even for six months after, if we may judge from the 
times when the new mileage is brought into the traffic 
returns. Take, for instance, the Rosario. The mileage 
on the completion of the Sunchales Extension in June, 
1887, was 344 miles, which is the figure which appears in 
the traffic returns for the first quarter of this year. 
In April this figure was increased to 461, and in 
July (i.e., after the period which we are now con- 
sidering) to 680. But when we turn to Burdett’s In- 
_telligence we find that, irrespective of the Tucuman sec- 
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.tion (of which 286 miles were opened by September 20, 


is worked for six months on capital account, while of the 


interest on the capital must be found out of revenue. 


terest is evident when we study the last report, for we 
there find interest charged on £500,000 Tucuman shares, 
the money having been spent on the main line. It is, 
however, the only method possible to adopt as a basis, 
and we must so apply it. 
Another point in connection with this extension capital, 
-& point which so far has never been raised except in 
regard to the Central Argentine, is its relative priority or 
otherwise to the ordinary stock. If this capital is in 
reality a preference capital, as some of.the companies 
contend, why have they in addition to these issues sought 
especial powers from the shareholders to create perference 
capital and distinctly called it so? Or if the extension 
capital is really a preference, would it not have been more 
“honest to have faced the position, and called the preference 
& pre-preference stock? . After having examined the 
resolutions governing these new issues, we can but come 
‘to: the conclusion that the real intention was not to 
‘create a preference at all, but merely to limit the 
‘dividends on the new capital to a reasonable amount 
during the period in which they could contribute little or 
nothing to revenue. The position of the companies 
“was strong enough then to issue the capital on these 
terms. It certainly would appear from the recent action 
of the Rosario Company in altering its last issue from 
‘ordinary to Sunchales shares, that it was of opinion that 
the Sunchales shares were a preference, but we maintain 
that unless special powers were so taken at the meeting 
their decision could not be upheld in Court of Law. 
~ We will now proceed to the examination of the separate 
lines, commencing with the premier line, the Great 
Southern. The gross traffic for the whole year ended on 
the 30th June amounted to £1,090,099 as compared with 
: £1,102,568 for the previous year, a decrease of about 
£11,500. The working expenses for 1889-90 were 54°16 
‘ per cent., those for the first half of the year being 45-95 
‘per cent. As for the first half of 1890-1 they were only 
-44°38 per cent., we shall probably make sufficient 
































































‘1890, and the whole line (385 miles) on February 28, 
1891), 110 miles were opened in September, 1890, which 
apparently only come into revenue after the end of 
March, 1891. That is to say, the mileage opened in 1890 


Tucuman Extension only 220 miles appear even now to be 
worked on account of revenue, although in the last report 
it was stated that the whole extension would be so 
worked from July Ist. The bearing of this will be 
obvious when we come to consider from what date the 


The danger, however, of arguing from the mileage to the in- 





worse, and to @ question of even greater interest —the possi- 











allowance for the increase in the second half-year 
of 1890-1 if we take the working expenses for the 
whole year somewhat above those for the previous year, 
say 55 percent. The net profit would thus work out 
for the year at £490,950, or £584 per mile. The charges 
to be met out of this are the interest on the debenture 
stock and the rental of the lines leased from the Buenos 
Ayres Western, £46,500. To meet this latter charge we 
have the profit on the working of those lines which, up 
to 30th June, were not included in the revenue. If the 
profit on them were at the same rate as on the remainder 
of the line, they would not only have paid the rental but 
shown an excess of about £8,000. Wehave no means at 
present of coming to any conclusion on.this matter, for we 
have only two weeks’ traffics, with a mileage which now 
includes those lines, and they show a decrease on the 
whole system. But inasmuch as it is only within the 
last two months that the line has shown decreases at all, 
and that they are considerably less now than they were 
then, it seems only reasonable to allow that the leased 
lines would have been worked equally advantageously, 
and would have come out just about right. The net 
profit available for dividend would, therefore, be about 
£390,000, which, after deducting the interest on the 1892 
shares, but without making any allowance for that on the 
1894 or preference shares, which is still paid out of 
capital, would show over 8 per cent. on the ordinary 
stock: That this is the amount which will be paid in 
October, even if recourse has to be had to the reserve 
fund (for which very purpose it was formed), we have the 
chairman’s word at the last meeting. It has been 
customary for the company to pay a dividend at this rate 
for many years, though it has usually been able to add 
to it a further 2 per cent. bonus. It is a by no means 
unsatisfactory dividend, considering the crisis the country 
has passed through, and for its attainment the company 
is indebted to its position in a favourable district and the 
absence of competition, in addition to the advantage it 
possesses in being admirably served. 

With the Rosario we have to some extent already 
dealt, more especially as regards the difficulty arising 
from the mileage. The question we raised above 
becomes one of practical interest this year, as the follow- 
ing figures will show. The gross traflic for the hali-year 
has amounted to £216,313, as against £300,983 in 1890. 
Taking the working expenses for 1890 as our criterion, 
and they were fairly high at 56°34 per cent., we get a 
net traffic of £94,450. If the whole year, which with 
this company ends on December 31st, ended with a 
similar rate of profit, we should have about £188,900 
profit. We prefer to estimate for the full year in making 
our calculations (and the present traffics do not in reality 
bear out such a favourable view as we have taken), 
because any distribution next October will be only on 
account, and consideration must be given to the heavier. 
charges the second half-year will have to meet. Ailow- 
ing for the first half-year interest on the same amount of 
Tucuman capital as for the previous half-year, and the 
interest. for the last three months on the new capital 
employed to build the new mileage added (presumably 
the Extensions 1894 capital), we shall get the interest 
for the first half-year as about £12,500 and for the whole 
year about £107,500 additional over last year, the second 
half-year bearing six months’ interest on the entire 
capital ; and this without allowing for any interest on 
the new Sunchales capital just issued. If the com- 
pany’s view as to the priority of the Extension shares 
be correct, the total charges for the year on the deben- 
ture and preference capital will be about £210,000, which 
could only be met by including all the net receipts and 
dividing up to the hilt, which would not leave sufficient 
for 1 per cent. on the ordinary. If, however, the exten- 
sion shares are not preferential, the debenture and pre- 
ference charges would come to only £73,000, and the 
balance would give about 4 per cent. on all the extension 
and ordinary capital. There is no doubt whatever 
that the company will act on the former, and that the 
ordinary stockholders will not receive any dividend, 


unless they can beat the directors in a Court of Law. 


With the Central Argentine we come to a position even 
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bility of their being able to meet their charges in full. 
The decreases in their traffics have been lamentable, the 
total for the first half-year having been £181,500, against 
£336,600 in 1890, and the prospects are scarcely better 
now. Taking the working expenses at last year’s rate, 
60:3 per cent., the net profit comes to £72,600 for the 
half-year, and, if no further decrease occurs, would come 
to £143,000 for the whole year. Taking the profit for the 
lines leased from the Western at the same rate per mile 
as on the other portion of the system (and there is 
nothing to show whether it is worse or better),we should 
have to add on about £30,000, which would bring the net 
revenue up to £173,000. This would not be quite suffi- 
cient to meet the interest on the debenture stock, the 
rent of the Buenos Ayres Northern, and the annuity cor- 
responding to the rental of the Western lines. The 
estimate thus based on the traffic for the first half-year 
might, of course, be upset by a better second half-year. 
As, however, the traffics now seem as bad as ever, if not 
worse, the possibility of a default on one or other of 
the above liabilities appears quite likely, and the ques- 
tion of interest is as to which will suffer. 

Of the Western we have not so much to say, as we 
have no means of comparing this year’s figures with any 
previous year. The gross traflic for the year just ended 
amounted to £490,480, and taking the working expenses 
at the same rate as on the Great Southern—viz., 55 per 
cent.—we should get a net traffic of £220,716. To this 
has to be added the interest on the annuities paid by the 
Great Southern, the Central Argentine, and the Ensenada 
Port for the leased lines, namely, £148,187, bringing the 
net revenue for the year up to about £369,000. Out of 
this interest has to be paid on the debenture stock, and 
the service of the loans taken over from the provincial 
Government by the company, both interest and sinking 
fund, has to be provided for; the balance left after 
satisfying these charges being about £110,000, or 
between 4 and 5 per cent. on the ordinary capital. 

The Ensenada Port line is a small one compared with 
those we have already mentioned, for it is under 100 miles 
long, even after including the 28 miles just leased from 
the Western. Its prices, however, have been as high as 
some of those we have just treated of, and higher than 
a few of the others, and the interest in it is considerable. 
The gross traffic for the six months amounted to 
£61,149, and the net, allowing the working expenses the 
same as last year, to £28,000. Pursuing the same line as 
before, we get the net for the year at £56,000, and 
if the Western lines carried the same profit as the rest of 
the system, a net revenue of £80,000. Against this the 
company has to pay £35,000 in interest on the debenture 
capital and lines leased from the Western, and has a con- 
tingent liability on account of its guarantee to the 
Ensenada and South Coast of £12,000 for this year, being 
the interest on the debenture stock, and £24,000 afterwards, Re -eplodatainent? gy 
being interest on the debenture and preferencecapital. The} Taxation for Religious Propagandism.—In the case of 
Ensenada and South Coast Company has only within the | “The Income-Tax Commissioners v. Pemsel,” the House 
last few weeks published its traffies, so that it is early to| of Lords—the Lord Chancellor and Lord Bramwell dis- 
attempt to estimate how much the Ensenada Port will be | senting—has decided that a fund left in trust for the 
called upon to provide. If, however, they had to find the purpose of propagating amongst heathen nations the 
full £12,000 this year, the preference stock would be about | tenets of a particular religious sect is a trust for a 
£9,000 short of their dividend, and this amount would | “ charitable” purpose, and that its income is in conse- 
be carried forward against the ensuing year, the interest | quence entitled to exemption from income-tax. But, 
on the preference stock being cumulative. In any case, | whatever construction the majority of the judges may 
the ordinary can get nothing this year, unless prospects | put upon the word charitable, we cannot believe that 
brighten very considerably. it was the intention of the Legislature to tax the 
nation for the purposes of sectarian propagandism - 
abroad. Yet this is what must be the result of the 
present decision. A certain revenue is needed to carry on 
the business of the country. It follows, therefore, that 
every exemption from taxation that is granted to this or 
that class of incomes entails heavier taxation upon 
others. The community in certain cases may gain more 
than “ a by — exemptions when they are made = 
, res of charitable bequests which are of direc 
date in os secopd half of 1891, against £17-3 for the ilvcisiegs to it, and it te on that principle that the 
cee : n me rate of last year. Similarly, the Rosario | exemptions are granted. Surely no one, however, 
co - ‘maids 65 to ate and shows £9-79 against | will contend that there is any gain to be derived by 
£14-58 and £115 i inst eae from £34-03 to} the nation at large from subsidising a sect—in the case in 
Ricenadie see seis ; s' respectively. With the | question it was thesectknown as the Moravians—in order 

not institute this comparison, for the ' to enable it the better to carry on missionary work abroad. 



















































amounts of the gross traffics is a sufficiently just index of 
its position ; with the Western we cannot carry out the 
comparison, as only the figures for one year are available. 








BUSINESS NOTES. 


———_-——_ 


The Discretion of Directors in Regard to the Transfer of 
Shares.—In two cases that have come before him this 
week, Mr Justice Chitty has delivered judgment, to the 
effect that, when by the articles of any company 8 dis- 
cretionary power is conferred upon the directors to accept 
or reject transfers of shares, that power must be 
exercised in good faith, or as he phrased it, the power 
‘‘must not be exercised corruptly or fraudulently, or 
capriciously or wantonly, or for a collateral purpose. In 
exercising it the directors must act in good faith, in the 
interest of the company, and with due regard to the 
shareholder's right to transfer his shares.” The more 
important of the two actions was one in which a motion 
was made on behalf of a Mr John Hodgson to compel the 
directors of Bell Brothers (Limited) to register his name 
as holder of the 8,334 shares he had bought from the 
executors of Mr John Bell. An article of the company 
is to the following effect :—‘‘The directors shall have 
an absolute discretion as to accepting or rejecting any 
transfer of shares or the nominationof any person to be a 
member under any of the provisions contained in the 
articles, and they shall not be bound to give any 
reason for rejecting any such transfer or nomination. 
And relying upon this, the directors, without assigning 
any reason, refused to make the transfer. Not only 
so, they further refused to transfer to any nominee 
of Mr Hodgson; and Mr Justice Chitty held that 
there was suflicient cause to believe that their refusal 
was due to a desire to keep the shares altogether in 
the hands of the Bell family. That, in fact, was 
almost admitted ; and very rightly, Mr Justice Chitty 
decided that such an exercise of their powers by the 
directors was unjustifiable and oppressive. It would be 
very convenient, no doubt, in certain cases if a body of 
directors could, by refusing to register transfers, constitute 
themselves the only purchasers of shares. They would 
then be able to make their own price, and hold a lucrative 
property in their own hands. If, however, the proprietors 
of any business wish to keep it to themselves, they can do 
so as a private firm; and if for purposes of their own 
they come under the provisions of the Companies Acts, 
it is not too much to demand of them that they shall 
not abuse the powers these confer. 


_ Calculations based on the gross traffic alone would be 
insufficient for forming an opinion on the real position 
of these companies, and any fair estimate must also con- 
sider the amount of mileage. The comparison, therefore, 
between the traffics at various dates is illusory, unless 
the same are reduced to a per-mile-per-week basis. 
When this is done it will be found that the Great 
Southern has fallen from £24-89 in the first half of 1890 
to £23-66 in the first half of 1891, and shows £15:88 to 


mileage has remained the same, and consequently the 
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Yet exemption from taxation to which it would other- 
wise be subject is a practical subsidy. We cannot but 
think, therefore, that in extending the exemption from 
income-tax to trusts of this kind the Lords have gone 
much beyond the intention of the Legislature, and that 


‘some better and more restricted definition of a “‘ charity ” 


is needed. 





The Title-Rights of South African Mines.—A Mining 
Conference held at Pretoria which was still proceeding 
when the last mails left has been devoting its attention 
to the involved condition of the mining rights and 
titles existing in South Africa. The representative of 
the Johannesburg Chamber of Mines, Mr Leonard, 
stated that at Johannesburg there were forty miles of 
claims, mynpachts, and water rights, and that he did 


| not exaggerate in saying that there were disputes between 


the owners of these claims for almost every 500 yards 
of the extent. He knew of numerous cases where three 
sets of persons paid licences on the same ground, which 
had to lie idle on account of the threats of one or other 
of interdicting any action taken by the third. If this 
represents the true state of affairs at Johannesburg, the 
dangers and difficulties of the position are evident. We do 
not think that their existence hasbeen thoroughly realised 
in this country, adding as they do another element of 
uncertainty to the risks of mining enterprise in South 
Africa. It will be remembered that the recent scare in 
connection with the Robinson mine had for one of its 
causes the involved state of the title rights of the com- 
pany. However, it is satisfactory to find that the im- 
portance of the matter has thrust itself upon the Mining 
Conference. Two or three methods to bring about 
certainty of ownership have been proposed. Thus the 
Johannesburg Chamber of Mines put forward the pro- 
position that there should be a general survey by one 
impartial surveyor, who should make plans for each 
owner, at a certain tariff—thus avoiding expense to 
the Treasury—and make a diagram which would remain 
open for objections during a certain period. The 
Minister of Mines thought that a proposal would have 
more chance of passing the Volksraad which entailed 
survey only after a definite request from each separate 
field which realised the necessity of rendering its rights 
impregnable. There were other proposals, but all seemed 
to agree in recognising the desirability of steps being taken 
to abolish the present state of affairs. This is natural, 
for such remarkable uncertainty of ownership as is said to 
exist must not only shake the confidence of investors, but 
must cripple the development of the mining industry of 
the country. 


The Drawback on Tin-plate Re-exports from the United 
States —Exporters of canned goods from the United 
States are apparently complaining that although they 
are entitled to drawback upon the tin-plates re-exported 
from the country in the shape of cases, canisters, &c., 
they are unable to obtain this drawback, because, whilst 
the Treasury Department requires actual inspection of 
all articles before making the allowance, the force of 
inspectors at its disposal is not sufficient to cope with the 
task, and exporters have thus to choose between sacri- 
ficing the drawback, or submitting to great delay. The 
New York Nation, in dealing with the matter, points out 
that, although this may appear a hardship to the 
exporters, the retention of the state of affairs is a matter 
of vital importance to the new tin-plate industry of the 
United States. The journal says that it is even inclined 
to believe that it will be necessary to abolish the 
drawback upon the manufactures of tin altogether before 
the industry can be fairly established, because under the 
existing law the whole of the enormous product of the 
American oil refineries and canneries that now goes 
abroad may be exported in tin cans of foreign manufac- 
ture, these industries being practically allowed to import 
all the tin they require free of duty. ‘‘ But what is 
this?” sarcastically asks The Nation, ‘‘ but a discrimina- 
tion against the struggling American tin manufacturer? 





THE ECONOMIST. 955 © 


How can the Welsh manufacture be stamped out so long as 
this steady marketis assured? Solongas they cancontinue 
tosend their goods to this country free of duty, so long 
will they continue their wicked rivalry with American 
tin-plate. Upon the goods which they furnish to our 
exporters they will probably make such profits as to 
enable them to sell the rest of their product below cost, 
thereby ruining all the fond hopes that have been enter- 
tained of the American industry.” 





Cotton Goods in Chili —By a law promulgated on June 6 


the Chilian import duties on the following descriptions of 
cotton goods have been reduced to a uniform duty of 15 
per cent., ad valorem: Plain white shirtings, 20 threads ; 
grey unbleached shirtings, plain and twilled; prints and 
French prints, and white buttons. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of their personalty in each case :— 





£ 
Mr James Searight, late of 20 Lancaster gate, Hyde 
EEE) cocnendeodkvecnetocasesyaveheeeniboqadeGhildeestbhidissaconb ache 814,000 
Lieut.-Colonel Frederic William Earle, J.P., late of 
Edenhurst, near Roby, Lancs. .........s..cessssonereeerereeees 160,000 
Mr Hensleigh Wedgwood, late of 831 Queen Anne street .. 117,000 
Mr Abraham Hodgson Phillpotts, late of Carshalton, 
MOEWOR dectus ince eomnotsvtensnnkdeddedatihechibdbadec stl mbecosasnubgiae 81,000 
Mr John Alcock, late of Highfield House, Bredbury, 
CNENID sechsesuiresesece sense sdinaeeneeavotades #tnieeces nithignibhate 79,000 
Sir Peyton Estoteville Skipwith, Bart., J.P., D.L., late 
of The Chilet, Lindfield, Sussex ...........:sseeeeeereseeeeees 13,000 
Mr Alexander Kenyon Trotter, late of the Nook, Wyven- 
PaO TOGO sins iinnsgnce <Eocacsessbibbeutllcaseie nbcecduoneedlbetidess 11,000 
Dame Emma Edmonstone, late of 141 Cromwell road, 
Sorbie FOR ON TE onan cds. uscoc eweneneroelewines eat eTieuss ass. e8s 9,321 
Lady Agnes Louise Catherine Clifford, late of 69 Onslow- 
WOEGONS ...005 0.0 cccncrsonsssencceronsensvantepsepennetonesbuesoquecses 7,576 
Mr Robert Hankinson Williams, J.P., late of Great 
Eccleston, Lancs. .........cscscscctscccecccvccsers toesrsresccencs 2,474 
Mr Frederick William de Moleyns (who died on March 7, 
1854), late of Beaufort House, Co. Kerry .....0....0-.0se0s 740 








Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Panis, July 23. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





DEBTOR, 
July 23, 1891. oy, 16, 1891. July 23, 1890, 
f c e ce 
Capital of the bank. ......... 122,500,000 O ... 182,500,000 O .., 182,600,000 
Profits in addition to capi- 
tal (Art Law of June 9, 
BOT) © sccdbsssdiiccs-.cs00 8,002,313 54... 8,002,813 54 ... 8,002,313 54 
Reserve of the Bank and its 
branches.......... .......-. 22,105,780 14 .... 28,105,760 14... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 .. 4, ,000 
—- Feserve...... .......... 9,907,444 16... 9,907,454 14% . 8,907,444 16 
otes in c'rculation .........3,045,152,990 0 ...8,002,182,580 0 ..,3,009,123,556 0 
Interest on securities trans- 
ferred or d ited... 16,702,118 28 ... 19,637,404 66 .., 10,090,794 60 
Bank notesto order,receipts 
payable at sight ......... 41,151,081 45 ... 41,345,040 91... 48,188,776 20 
account curren 
COP ..ccc eovcesees voce 345,711,458 41 ... : 201,356,708 61 ... 190,394,854 20 
Current accounts, Paris... 323,077,420 24 ... 327,644,140 85 ... 347,487,022 64 
Do branch banks............ 50,186,843 0 .. 60,466,077 0 .., 52,772,710 0 
Dividends pavable pence 5,900,938 33... 7,260,878 70 ... 6,316,360 70 
Discounts and sundry inte- 
gin diese tmoabsaseiveeede 2,291,¢37 39 ... 1,950,019 72 .,. 2,306,609 74 
ted the last six 4 
ates pabkucdtoeriaien 1,357,644 66... 1,857,644 66 ... 1,186,687 41 
Sundries...) ...00..seereceeve 31,894,187 65 ... 36,451,216 53 ... 30,882,317 0 
Total .........-++.+.-..4,089,062,572 25 ...4,103,024,718 78 -«-3, 929,175,195 43 
CREDITOR. 
Cash in hand and in branch f c f 6 f e 
- om posecscocssccvccserscsss 2,630 620612 76 .. 2,627,083,449 51. 2,533,694,1°9 88 
Commercial bills overdue ... 83695 BS se 929,353 85 ., 25,123 26 | 
Commercial bills discounted 
in Paris not yet due ... 237,375,131 65 ... 230,719,154 85... 245,576,225 12 
Do foreign bills... ....+-+-+++» vt on aS ot sed 
Commercial bills, branch 
feubetsnaeoporéngesers ; 377,829,501 O ... 382,921,269 0 ... 324743,373 0 
Advances on deposits 6 
hdcedcbildbecreceee 11,108100 0 ... 10,59%990 0 .. 17,719.19 
Do in branch banks......... 1,489,000 0 .. 1,447,000 9 ., 1,122,505 
Do in public securities 123,112,681 50 ... 137,453,519 86 ... 112,550,441 8) 
Do by branch « 150,525,472 0 ... 16),032,008 0 ... 187,375,539 
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week exhibits the following changes :— 
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and March 29,1878)....«. 140,090.000 0... 140,000,000 0 .. 149,000.00 0) to 300f if bleached, blocked, —_ oni ed i; 
One diopowsble ner. 9oee7 ses 32, OORT 285 82 iefeem ao | Stuffs of pure silk gave rise to a long discuss ee i 
one leer atisies’ (aw + . oii o | are now on the free list, and the Lyons ae ac — 

of June 9, 1857)........0+6 100,000,000 0 ... 100,000,000 0 .. 000,090 were opposed to a duty which might give rise o reprisals, 
otfiank and landed pro akes 110 millions annually of |} 

bank and landed pro- aan ts snsrisee. @ issizos7 o | even by England, who takes » oe aa 
maptanteed management... | 67590212 ... 657,161 09 ... 1,802,226 97 | silk manufactures, and exports to France only 10 millions, 
Employ of the special re | aie .. 9,007440 16 .. _ georges 16 | Of which 2 or 3 millions are Indian. The Sora 
Sundries..... ccs sore 172,271,050 25 .., 175,83K648 0 %. 129,091,769 22 | also proposed the exemption ; the Committee demande 

WD diene 4,089,942,672 25 ... 4,103.024,718 78 .. 8,929,175,195 43 


a duty of 3f per pound weight maximum, and af mini- 
aa which ~tith $A 3 but the Chamber admitted an 
exception for pongee, coral, and tussah silks, which are 


The above return compared with that for the preceding 


CREASE, Francs, | principally re-exported after being dyed, dressed, and 
et coteocshae ot Qrouaton en sagi06)) printed at Lyons. Incidentally a special Bill was 
Die0OUNtE..ccccsseseceeseseeessssce 1,564,200 . removers” Stee 


voted to raise the duty on salted meats in the 
general tariff to 20f per double cwt immediately, with- 
out waiting for the expiration of the treaties of com- 
merce. The duty is now 8f 50c under the general tariff, 
and 4f 50c the conventional ; but American pork has been 
prohibited since 1881, under the pretext of trichinosis. , 
The Americans have always made a grievance of that 
exclusion, and to remove all motive for it, instituted a | 
service of inspection for exports of salted meats, and then |}. 
notified to the French Government that if the prohibition - 

were maintained they would retaliate in a manner that 
would be felt seriously by French trade. Under this. 
menace, which has been pressed very forcibly of late, the 
French Governmént appears to have decided on removing 
the interdict ; but as the duty of 8f 50c¢ would be an 
insufficient protection against American pork, it has now 
been raised to 20f in the general tariff, the United States 









The advances on securities have also declined 14 
millions. The principal variations on the week are again 
due to the payments of the instalment on the Loan, but 
this time concern the branches, where the accounts are 
made up a the end instead of the middle of the week. 
The increase in the Treasury accounts and diminution in 
the circulation were caused by the payments on the 15th, 
only shown in to-day’s return, and the decrease in the 
advances may be traced to reimbursements from coupons 
and quarterly house rents, which are paid here punc- 
tually on the 15th, and of money borrowed for the instal- 
ment of the Loan. Private discount is firm, at 2% per 
cent. London exchange is easier to-day, at 25f 244c, 
after 25f 254c. The Bank has again received gold from 


the United States. The cash reserve to-day was com- 
posed as under :— 








i i ional, as they have no 
Julp Gewcenin July 16. not being admitted to the conventional, y 
Francs. £ Francs. £ treaty of commerce with France. 
ef 1,367 ,402,543— 54,696,101 


The measure voted is 
consequently a preliminary step towards the abrogation 
of the prohibition decree. ee : 
Before passing to the articles of the Tariff Bill relative 
to surtaxes, the régime of the colonies, and temporary 
admissions, M. Deloncle raised afresh the question of the 
interpretation to be given to the words ‘‘ minimum 
tariff,” and the right of the Government to negotiate 
below it. The original intention of the Cabinet was un- 
questionably that it was to form a barrier below which 
the duties could not descend, and those words occur in 
the preamble to the Bill. An objection was, however, 
raised in the sitting of the Chamber of the 22nd May, 
that the restriction was unconstitutional, and, ona question 
being put to the Government, the Minister of Foreign 
Affairs replied vaguely that the Cabinet would defend the 
prerogatives conferred on the Executive by the Consti- 


' .+» 1,362,213,382 = 54,488,535 
Silver ...... 1,263,218,069= 50,528,722... 1,264,820,067 =50,592,802 


2,630,620,612= 105,224,823 .., 2,627,033,449=— 105,081,337 

The bourse, after remaining dull down to the end of 
last week from the effect of two Ministeral crises, has 
recovered since the closing of the Chambers. Prices now 
show an almost general rise since Thursday last, Suez 
shares being especially favoured. The French Loan has 
gained 12hc, at 93f 90c. Portuguese Threes and Rails are, 
however, lower on the week, The former descended 
momentarily below 40, but have since returned to 41. 
French Railways have recovered since the collapse of the 
partial strike, but the improvement has been confined 


to the companies menaced. The following were to-day’s 
closing prices :— 











Par. July 23. July 16. 
f fc fc 


’ | tution, including that of negotiating treaties of commerce, 
Three per Cents ......... 100... 9540 ... 9520 4+ ars but he added that the subject would be more in its 
:Redeemable Threes...... 100... 9610 ... 9570 + © 40 | place when the articles of the Bill came up for discus- 
eee seetttane =~ vs 106 874... 10585 + 0 24] sion. As that moment had now arrived, M. Deloncle 
Austrian Gold 4%. yo0 "97 oe ss no - : aa asked for a categorical declaration that ‘the Goverment 
Turkish Fours ............ 100 1875... 1895 . did not consider itself bound by the ‘minimum tariff,” an 
Egyptian Unified......... 100... 490 0 |. 490 0 .. “ °| suggested that a better term would be the reduced tariff. 
a bg ners Shares 1,000 ... 4,445 0 ... 4,440 0 + 5 0 | as the word minimum for a tariff that was not necessarily 
Onédit Foncier 27" — te i - ia : + =e a minimum was a contradiction in words. M. Meline, 
Paris Gas Shares......... 250... 1.415 0 |. 1.408 75 : 1 - as on the previous occasion, defended the strict applica- 
Suez ROME use ch ices 500 ... 2,785 O ... 2.74195 + 43 75 | tion of the word, and argued that if the Government 
ee cio in pices 500; ...: 21.0... 33 0 — 2 © | could make concessions below the minimum it would be 
Western elmer, a a < — : = . + 12 50 | nothing less than a return to the system of treaties of 
Orleans Railway ......... 500... 1,521 25 | 1,515 0 “ 63 commerce. — The Minister of Commerce was scarcely 
Eastern Railway ........ 500... 900 0 ‘90 0 .., .... | More explicit in his reply than the Minister of Foreign 
eae ae dsoeponnee 500 ... 1,488 75... 1477 50 + 11 95 | Affairs, as after declaring that M. Meline’s explanation |} 
South ot Austins lili. con” —_— a. naar 50 — 87% | was so clear that the question left no room for ambiguity, 
Ca a : - he added that the rights of the Government were intact, 

The remainin 


& articles of the Tariff Bill were voted by. 
~ Soe = = wan of last week. Among the ne 
uties that will fall heavil i 
on tdlibien ine ee vily on English trade were those 


inning and i . : 
were raised fem 208 to Sof toe a the duties on which 


gotiate below 
ecarhabnacaa h} the minimum tariff. 

id fi ose below ten centi-| Anattempt was made by the Committee, when considering 
ere an, ae a to 1 the artic'es red \tiv *tothe surtaxes on produc : not importer 
from 60f uniform to 100f if soe shoes were put up | direct to France from their country of origin, to abolish 
80f if lined with cotto ; : the present exemption enjoyed by wool from Australia. 
beaten by a mai oe a orlinen. The Committee were | and the Cape. The Government, on the other hand, 
daty Ping tas agree a py wt i their demand to raise the en to extend the exemption to all countries, and. 
pieae from 1b bo BOE. a See ee nna &| abolish the present surtax of 3f 60c per double. cwt. 
on sewn or knotted straw, or grass hats, from 108 te 10 , seal Reber ae ne en ee ee 


system under which wool from Argentina or other 


and that no one thought of contesting them. As M.. 
Meline and M. Deloncle both expressed themselves 


satisfied with the answer, it may still be doubted whether 
the Ministers consider themselves free to ne 
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countries, excepting Algeria and the Cape, would pay the 
duty if re-exported, say, from England; the other to 


j| charge a duty of 2f on Australian and Cape wool imported 
|| indirectly into France by land. This latter amendment 


was aimed at the port of Antwerp, as a certain quantity of 
Australian and Cape wool reaches France through Belgium. 
The proposal of the Government to make the exemption 


4) of wool from the surtax general was, however, voted. The 


article to exempt Indian cotton imported from European 


: oe was adopted, but a duty of 75c on raw cotton and 
f 


on cotton ginned was voted in the interest of the 
market of Havre. The maximum tariff will be applied in 


1) the French colonies, imports from the metropolis being 


admitted duty free, excepting in the form of a local tax, 


4) which will require the approval of the Home Govern- 
jj ment ; but as a compensation, colonial produce—coffee, 


cocoa, tea, and spices—will be admitted into France at 


1; half the duties levied on similar articles from foreign 
{| countries. That article gave rise to some objections, as 
|| the interests of the colonies are too manifestly sacrificed 


to the mother-country. The expenses of the Customs 
service are imposed on the colony, which will derive no 


4) revenue from the outlay, asimports from France will pay 


nothing, and those from foreign countries will be kept out 
by the high duties. An amendment was proposed to 
defer the vote until after an inquiry, in which the popu- 


j| lations of the colonies might be heard, but received little 
| support, and was afterwards withdrawn. 


The Committee in the Senate have lost no time 


! in commencing the examination of the Tariff Bill, which 


was only laid before that House on Saturday. From the 


i| first vote taken it may be feared that that body will 


endeavour to reverse some liberal decisions of the Cham- 
ber. The Government defeated the Committee of 
Deputies in reducing the duty on oil-seeds, but the 
Senate Committee have raised the duties afresh to the 


i| rate demanded by the Committee of the Chamber. 


The Budget Committee in the Chamber of Deputies 


| want, as receipts in 1892, asum of 70 millions, to be 


obtained from the application of the new Customs tariff. 
The greater part, or 38 millions, will be applied to a 


reduction of the passenger railway duty. 


With the exception of the Northern, all the great 


|| French railway companies show an increase on their 


receipts in the first six months of the year compared 


4] with 1890, both in the gross amount and in the mileage. 


The Lyons Company gains 3,733,535f, or 0°71 per cent. ; 


|| the Western, 1,005,329f, or 1:54 per cent.; the Orleans, 


1,792,709f, or 1:19 per cent.; the Eastern, 1,488,103f, or 


| 2:17 percent.; the Southern, 635,188f, or 0°21 per cent. ; 


and the State lines, 506,490f, or 2°05 per cent. On the 


{| other hand, the Northern loses 599,000f, or 0:89 per 
jj cent. ; the East Algerian has a surplus of 693,847f, or 
4] 27°11 per cent.; the Bona to Guelma Company gains 


271,894f, or 18-38 per cent. on its broad-gauge lines, and 


4} 60,802f, or 55°40 per cent. on the narrow; the West 


Algerian, 212,553f, or 21-50 per cent. Among the foreign 
lines which have a large market in Paris, the Austrian 
State lines show an increase of 1,703,285f, about 4 per 
cent.; North of Spain, 2,477,329f, or 9°75 per cent. ; 
Madrid to Saragossa, 545,691f, or 2 per cent. ; Portu- 
guese guarant lines, 44,211f, or 11:11 per cent. ; non- 
guaranteed, 420;440f, or 6:15 per cent. The companies 
having a deficit are the Lombards, which lose 3,009,520f, 


i| or 6-10 per cent. ; and the Madrid Caceres, 54,411f, or 

i|:3:51 per cent. The Meridional of Italy has an increase 

4) of 470,791f in the gross receipts, but a decrease of 2°6 
per cent. in the mileage. 


“The receipts from shipping on the Suez Canal in the 
second decade of July amounted to 2,410,000f, against 
1;860,000f in the corresponding ten days of 1890. The 
total from January 1st was 47,980,000f, an increase of 
10,150,000f on last year. ( 

The Quebec loan of 50 million francs which M. Mercier 


had for some weeks past been endeavouring to negotiate 


in Paris has been deferred, the terms offered being con- 
sidered too high; but the Banque de Paris and t 
Lyonnais have placed among their clients a sum of ‘20 
millions of Treasury Bills at 4 per cent. interest and 2 
per cent. discount, redeemable in two years or earlier, on 
giving three months’ notice, should the market permit the 


floating of a loan for the full amount required for public 
works at a lower rate of interest. 

The returns of the foreign trade in June show imports 
amounting to 383 million francs (£15,320,000), against 
327 millions (£13,080,000) in 1890; and 276 millions 
(£11,040,000) of exports, against 298 millions (£11,920,000) 
last year. The gain in the imports is due to an increase 
of 63 millions in raw materials; manufactures also 
improved 4 millions, but there was a diminution of 11 
millions in food products. There was a general decline 
in the exports, food losing 9 millions, raw materials 9, 
and manufactures 10; but there was an increase of 7 
millions in miscellaneous, which includes articles of all the 
classes, but of which the imports and exports are of 
such small amount that no special returns of them are 
drawn up. 

The following was the value of the imports and exports in 
the six months of the last two years :— 

Imports. 





oremnorene ND anita, 


Francs. Francs. 
Raw materiale ........ 1,346,748,000 = 53,870,000 ...... 1,204,034,000 = 48,161,000 
FOOD... . ...-cecceseeccecee 677,740,000 = 27,109,000 ...... 682,899,000 = 27,316,000 
Manufactures............ 311,260,000 = 12,450,000 ...... 302,371.000 = 12,094,000 
pS OTE 63,705,000 =  2.548,000 .. 61,072,000 = 2,343,000 
ii cekivcisis 2,5399493,000 = 95,977,000 ...... 2,250,376,009 = 90014000 

EXPorts. 

-—— —1891.—__., -————1890.—-—_—_, 

Francs. Francs. 
Raw materials ......... 367,949,000 = 14717,000 .... 380,226,000 = 15,209,000 
Food..............00. . «357,767,000 = 14,310,000... . 404,415000 = 16,176,000 
Manufactures............ 894.092,000 = 35,763,000 ...... 947,163,000 = 37,886,000 

PEIN irstendanreccccn din 115,786000 = 4631,000...... 100,583,000 = 4,023, 

DORE scsiccss 1,735,594,000 = 69,421,000 ...... 1,832,387,000 = 73,249,000 


In the imports wine increased 32 millions ; wool, 27 ; 
raw silk, 18; and cotton, 26; wheat and flour decreased 
17 millions. Among the exports there was a diminution 
of 11 millions in wine, 7 in raw sugar, and 10 in refined. 

The imports of gold were 54,336,840f in June and 
226,044,660f in the six months; the exports, 16,457,727f, 
and 79,735,682f in the two periods respectively. 


THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, July 13. 

Official returns of the values of exports and imports for 
the eleven months ending May 31, 1891, as compared with 
like records for similar periods in preceding fiscal years, 
afford an interesting as well as instructive review of the 
general course of trade between the United States and 
other nations of late. The values of the different classes 
of imports and exports, together with the percentages of 
increase or decrease, as compared with the correspond- 
ing eleven months of 1889-90 are as follow :— 


Eleven Months. 
































ci hitaleaincetcnieati ——/PerCent 
1890-91. 1889-90. 
$ $ 

Imports, free of duty ........ $27,342,749} 243,977,281 Inc. 34 
Imports, dutiable ............ ' 444,112,253) 469,898,186)Dec. 5:4 
Imports, total.........6+. 771,455,002) 713,875,467|Inc. 8-1 
Exports, domestic lsc sietalach oid 816,217,297) 793,221,564\Inc. 3-0 
Exports, foreign  .....J..006. 10,674,485) 11,495,770,.Dec. 7-1 
Exports, total........0++ 826,891,782) 804,717,334\Inc. 2°7 





Total exports and imports ..../1,598.346,784'1.518,592.801\Ine, 5-2 


The transference of sugar and textile grasses to the 
free list by the new tariff of 1890 is responsible for the 
extraordinary percentage of gain shown in free importa- 
tions ascompared with the preceding year. When totals of 
all imports and exports arecontrasted it is seen that while 
we brought into the country fully 8 per cent. more in value 
than in.a like portion of 1889-90, our aggregate of ship- 
ments abroad was valued at only 2? per cent. more than 
in the eleven months of the year before, and the grand 
total of our foreign trade, both of imports and exports, 
at only 5 per cent. more. 

Taking the heaviest increase—something in excess of 
$83,000,000—in the value of imports free of duty, it is 
noted that $48,000,000 of this sum is due to the increased 


value of ‘‘ all other free articles,” which “ includes the 
value of all articles imported free of duty since April 1, 
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1891, under the new tariff,” leaving only $35,000,000 
increase under the other headings of the official 
returns. Among the larger items of imports free of 
duty there are six which show gains as compared with 
values for eleyen months of 1889-90, and only one which 
shows a decrease—the last referred to being raw silk, the 
decrease of value, in round numbers amounting to 
$5,600,000, about 24 per cent. In this connection it 
may be stated that the silk manufacturing industry 
in the United States, of which Paterson, N.J., is the 
centre, is and long has been greatly depressed. The 
heaviest specified increase in value among free importa- 
tions is in coffee, $16,600,000, or 23 per cent., and this 
is followed by an increase of $5,652,000, or 28 per cent., 
in the value of hides and skins, other than fur skins. 
Receipts of crude india-rubber and gutta-percha (there 
has been, as your readers know, something very like a 
corner in Brazilian rubber for months past) are valued at 
4 $3,100,000, or 224 per cent., more than in the eleven 
‘ months of the previous year; prints and nuts at 
4 
































































There is no news of moment concerning the money 
or share markets. The former is quiet, with rates low, 
the only new feature being the beginning of shipments 
of currency to the West tohelpto move the crops. At 
the New York Stock Exchange not more than a former 
day’s business is now transacted in a week. Prices of 


shares are fairly well held, and the tone of the market is | 
firm. 








GERMANY. 
(FROM OUR OWN CORRESIONDENT. 
Baru, July 21. 

Money rates continued to rise throughout the past 
week, and, as I had anticipated, there was, and is, no 
thought of a reduction in the Bank rate, for tendencies in 
the market go rather the other way. The open market 
rate fluctuated between 33 and 34 per cent., call loans 
being at about 3 to 4 per cent. On Saturday the Royal 
Seehandlung lent out some large amounts, due on 
October 10, at 4 per cent., and this led to a slight decline 
in rates. Much attention is given to affairs in the London |f 
market, and it seems a puzzle to many that the Bank 
should go on with such a low rate, the rising current in 
the outside market notwithstanding. Of late the Imperial 
Bank was reported to have received gold from New York, 
London, and Paris. There was, on the other hand, some |} © 
export of gold to St Petersburg, but there does not seem 
to have been much. The return of the Bank, issued on jf 
July 18, failed to give particular satisfaction ; it is, how- 
ever, pointed out that the metal stock is larger by 
58 million marks (£2,900,000) than it was at the corre- 
sponding timelast year. The market for foreign exchanges 
has been rather weak and declining, except in the case of 
London. Long London bills were bought in large |f 
amounts by the Royal Seehandlung. Italian exchanges 
declined, owing to sales by a banking firm who had paid |f 
the last coupon on Italian loans. 

The high money rates being something exceptional at 
this time of the year, they could not fail to have a 
depressing effect on the market for investments. German |} 
Funds suffered to some extent, and chiefly the Three and 
Three and a-Half per cent. German and Prussian loans, 
these being sold in large amounts at declining prices. 
The Four per Cents. made a much better stand. All this 
goes to show that it would have been much better if the |f 
Four per cent. type had been maintained. Foreign loans jf 
have also given way, especially Italian. Russian Funds 
have continued their retrogade movement, as was to be 
expected. Orient loans receded, and Austrian loans had 
also to suffer the disadvantages of the times. In the 
$2,700,000, about 24 per cent. ; and lastly, of wood and | market for cash transactions, foreign loans were very 
manufactures thereof, 64 per cent., or $1,700,000. There | weak. Argentines were sold in large amounts during the 
were five classes of products exported, the values of which | week, and lost heavily. Servian loans were about 
showed noteworthy increases. Ofthese the most striking | the only exception to the general decline. The good 
was of raw cotton, $34,000,000, or 14 per cent., followed by | record of Servian railway receipts was used in their 
meat products, $8,600,000, or 74 per cent.; the increase | favour. Transactions in foreign railway bonds were 
in value of sugar and molasses exported was $4,400,000, | limited. Russian Preferred bonds there was some 
} fully 176 per cent., after which rank cotton manufactures, | demand at the beginning of the week, but business 

4 with a gain of $3,400,000, or 39 per cent.; and last in | dropped later. 
the list, iron and steel manufactures, with $2,800,000 


$3,100,000, or 54 per cent., more, and receipts of tea at 
$1,500,000 more, a gain of 13 per cent. 

Among dutiable importations, of which we are in the 

habit of taking large quantities, no noteworthy change in 
value is reported as compared with eleven months of 
1889-90 in receipts of chemicals, drugs and dyes, of 
manufactures of cotton or of silk, of leaf tobacco or of 
fruits and nuts. Increased values of dutiable imports are 
reported approximately as follows: Tin plates, 
$10,100,000, or 54 per cent.; raw wool, $4,100,000, 
or 31 per cent.; manufactures of wood, $1,500,000, or 
13 per cent.; and wines, $1,200,000, or 15 per cent. 
There were decreases in value of special importance as 
follows: Sugar and molasses (transferred to free list), 
$28,200,000, or 35 per cent.; raw flax, hemp, and jute 
(same), about $12,700,000, or 67 per cent. ; manufactures 
of wool, $10,800,000, or 22 per cent. ; manufactures 
of flax, hemp, and jute, $3,000,000, or 13 per cent., and 
H iron (other than ore and tin-plates), $2,443,000, or 13 
ul- per cent. 
4 There are 14 classes of domestic exports of sufficient 
\ value to attract attention, and it is noteworthy that four 
of them show no material change from the totals for 
eleven months of 1889-90—viz., wheat (including wheat 
flour), leather and manufactures thereof, crudeand refined 
petroleum, and tobacco and manufactures thereof. The con- 
spicuous decreases were also four in number, the heaviest 
being of Indian corn and corn meal, $23,600,000, about 
60 per cent., followed by shipments grouped as “ other 
cereals,” $4,500,000, a falling offalso of 60 percent.; thenext 
| decrease in value exported being of dairy products, 
f 
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| t Business in Russian notes was very animated, at 
oh) increase, about 12 per cent. depressed quotations, which were only now and then 

KEE a The foregoing results are about what might have been | interrupted by a slight and temporary advance. The 

ie i Se s expected in a year the last seven or nine months of | week closed with a not inconsiderable loss. The causes |] 

i) Beh which found a new tariff in operation, backed by some of | are the same as already mentioned, and it was added 

ie the results of financial disturbance abroad and at home, | that M. Vishnegradsky, the Finance Minister, intended 

Be and short crops of wheat, corn, and oats. General trade 


to resign, because he had found it impossible to defend his 
ng peri position against his many rivals, whose enmity went 80 
of the past three months, and the outlook is for | far that they endeavoured to saddle him with the respon- 
moderate activity only in both industrial and com- | sibility fora part of the suffering arising from the 
mercial lines. The cotton crop, so far as may be known | harvests. This sounds almost absurd, which explains the: 
at this time, promises to be a large one, which, with | fact that, after all, the market did not give much weight 
prices as low as they are, will reduce the probable total| to the rumour, refusing to believe the talk as to the 
value of the aggregate exported within the twelve months | resignation of M. Vis , 

to come as compared with the fiscal year just ended.| The stock market is almost completely and absolutely 
Exports of wheat continue active from the Eastern 


t abandoned to stagnation. The truth is, that the 
coast, and are growing ‘somewhat from California, | are looking with distrust on the course of Rano 


where they had been declining for some weeks, The | even if this were not so declining trade and advanci 

latest Government reports tend somewhat to confirm money rates would suffice to stifle any sooues' ie 
pemecrop estimates—say, from 535,000,000 to 540,000,000 | animate business. The harvest prospects are most 
ushels. unsatisfactory, and it is now feared that the 


at this time is no better than at any precedi od 
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home production of rye, that important article in 
Germany, may this year come to only about 30 per 
cent. of what is considered a: good medium harvest. This 
view seems somewhat exaggerated, but in any case, this 
country will have to import large amounts of cereals, and, 
as there is a scarcity in so many directions, will have to pay 
highly for the same. In the face of all this, people are not 
inclined to run the risk of Stock Exchange operations. 
They have withdrawn, and transactions are almost 
exclusively amongst professional operators. These facts 
go to explain why the recent attempt of a bull syndicate 
had such very little effect. 

Under these circumstances, the position of the banks is 
anything but satisfactory. For about a year or so they 
have done their best to increase their stocks of liquid 
reserves ; yet, though they were successful in a measure, 


it may be doubted whether they were so to the length of 
their requirements. They are supposéd to still hold large 
amounts of stock resulting from loan and syndicate 
operations, and in any case they would not feel inclined 


to go into the market as large buyers just now, unless it 
were with the object of maintaining prices. A consider- 
able part of the foreign balances formerly held by them 
have been withdrawn, and it was only on Saturday that 


the Royal Seehandlung made a noticeable disbursement 
against part of the sums which had been repaid some 
time ago. The regular banking business seems also more 


restricted than for some years past, and no new loans are 


coming out, except a few municipal loans, which do not 


yield very large profits. 
Home railways were quite neglected during the week, 


and show no indication of improvement. Austrian rail- 
ways are also losing favour, and have been sold at declin- 
ing prices ; the fact is, that they have been pushed too 
high. Swiss railways are in an almost identical position, 


and Russian railways have also declined. 

In the market for mining shares, a bull syndicate, 
which appears to be burdened with considerable respon- 
sibilities, has done its utmost to bring about a rise in 
quotations. Its efforts have not been quite without 
success. In order to support them, it was said that the 
railmakers had entered into new arrangements with the 
English and Belgian railmakers, so as to exclude foreign 
competition from this country. But this report, which 
has manifestly been propagated for Stock Exchange 
a looks rather suspicious, and should not be 

astily accepted. Reports as to the position and pros- 
pects in the coal and coke trade are contradictory. In 
regard to the Savona Iron Works, a branch estab- 
lishment of the Bochum Verein, it seems that the esti- 
mate of the value of the Savona sharés is very 
disadvantageous, and as regards the bonds, further 
information is required before it is possible to form an 
opinion. Much is made out of a few orders for rail- 
way material, cars, &c., which the Chinese Government 
have given to some firms. If the statements made were 
to be believed, it would seem that China intended to 
build all her railways by means of German engineers and 
surveyors. It goes without saying that there is more 
amour propre than fact at the bottom of all this. 

The Deutsche National Bank is partner in a recently 
founded joint-stock company, capital 500,000 marks 
(£25,000), which is intended to promote the exports of 
machines and other articles of the iron and steel trade, 
principally to Turkey and Asia Minor. Offices and depdts 
are to be established—such is, at least, the intention—in 
Athens, Constantinople, Smyrna, and Salonica. 

The Board of Aldermen of the Berlin merchants have 
replied to the Minister of Commerce in respect to the 
threatened petroleum monopoly, supposed to be supported 
by the Standard Oil Company and Messrs Rothschild, of 
Paris. The report of the Aldermen expresses the belief 
that the matter is not likely to come to a monopoly, 
because the raw oil producers have maintained their 
independence. As measures against such a monopoly, 
the Aldermen recommend, first, a speedy abolition of the 
special duty on petroleum casks; and, secondly, differ- 
ential duties on raw and on refined petroleum in favour 
of raw petroleum. Such duties, it is pointed out, exist 
already im Austria, Hungary, and France, and they would 
enable the trade to buy raw oil, independent of the 


Standard Company, through pipe line certificates in the 
open market, and to bring the same, in tanks or casks, 


to the refinery establishments at the command of the 


German importers and investors. 

At the beginning of the current week the market 
opened in a very dull condition, which was increased by 
the effect of depressing news from abroad. Yet on the 
whole the position remains unchanged; quotations 
remaining at about the level of the past week. Home Funds 
are weak, and, owing chiefly to the state of the money 
market, there is a tendency to decline, which is particu- 
larly marked in the case of scrip. The private discount 
rate in the open market is 34 per cent. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT.) 


Vienna, July 20. 

In consequence of the introduction of the new Customs 
tariffin Roumania, the Austro-Hungarian Government an- 
nounced in the official Gazette yesterday that from this date 
all reprisal measures against Roumania are discontinued. 
Free traffic in corn is therefore to be allowed again. 
Roumanian wheat can be imported into Hungary to be 
ground by Hungarian steam mills without the imposition 
of any import duty ; the free transit of vegetables, fruits, 
and plants from Roumania is also to be allowed, and of 
sheep, goats, pigs, horses, mules, and donkeys. 

The Hungarian Minister of Agriculture has declared 
that the foot-and-mouth cattle disease ceased in Hungary 
as from the 25th of May, and he has communicated this 
fact to the foreign Governments interested, in the hope 
that restrictions against free trade will be done away 
with. On the other hand, only yesterday a case of lung 
disease was discovered near Oedenburg. 

The transfer of the Hungarian portion of the 
State Railway Company took place yesterday at 
Budapest. A question concerning the Austrian portion 
of this railway system was the subject of an interpella- 
tion on the last day before the closing of the summer 
session of the Austrian Reichsrath. The Minister of 
Commerce answered that the Hungarian Government 
had, before beginning negotiations with the State 
Railway Company, invited the Austrian Ministry to take 
similar steps in regard to the Austrian part of the rail- 
way ; but the Austrian Government,after close examination, 
declined the invitation, because Austria is in possession 
of a contract dated 1882, by which it has the power 
of redeeming the Austrian lines on much more 
favourableconditions than Hungary possesses, and against 
this the advantage of having the railway in her hands a 
few years earlier is of no avail. 

Sad news continues to be received as to the crop in 
Russia. In 18 provinces great dearth is feared, so that 
the imposition of export duties on rye and wheat is 
being asked for in order to keep corn in the fertile parts 
of the Empire for the benefit of the provinces, where 
something approaching starvation is threatened. Special 
sittings of the agricultural societies are being held in 
order to consider what proposals should be made to the 
Government. Large loans will be necessary in order to 
save the peasants from starving. 

It is much remarked in corn trade circles that the 
reduction of the import duty on wheat in France since 
July 10th from 5f to 3f, and of the duty on flour from 
3f to 6f, has been followed immediately by a correspond- 
ing fall in the price of wheat and flour. This is a blow 
in the face to the German agrarians and protectionists. 

The situation on our Stock Exchange is unchanged ; 
prices and business are still stagnant. 

The report of the Austrian Lloyd Co. for the first five 
months of 1891 has been published, showing a reduction 
both in miles run and in income; 637,229 miles being run, 
or 47,542 miles less than in the same period of 1890, and 
the receipts amounting to 3,074,607 fil (£256,218), or 
156,679 fl (£13,056) less than in 1890. 

The returns of the Danube Steamship Company come 
prise the first six months of this year, and show for the 
month of June alone 838,216 fi (£69,851) of gross ae 
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or 197,588 fi (£16,466, less than in June, 1890. 
total receipts this year, i.c., from the beginning of the 
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shipping season up till the end of June, amounted to} against 29-7 million francs (£1,188,000) in 1889. The 
3,444,000 fl (£287,000), or 1,290,000 fi (£107,500) less | Budget for 1890 was estimated at 72°5 million francs 
than in 1890. This reduction is attributed in a great | (£2,900,000), a deficit of 8-5 million francs (£340,000) 
pert to the very long winter, and the consequent late | being a For = . yeercoraprt eee 
inni f shipping traffic, and this being the case, the | francs (£3,220, is expected, by whic 1 
sniaeba bese Riedl ol m 5 be eae and eee of 270,467f (£10,818) is hoped 












































expenditure has been also reduced by at least 500,000 fi 


(£41,670). The general expenses have also been reduced, | to be obtained. The foreign commerce of the country is 
and the total reductions will amount to only about 


































‘, increasing, as will be seen from the following statement 
a 300,000 fi (£25,000). dealing with the past five years :— 
LB The Austrian Northern Railway Company will intro- -—-——Imports.—— ——— Exports. —— 
2a duce from August Ist a reduced zone tariff for the Francs. £ Francs s 
¥ conveyance of passengers on its local lines, but at the | 1999 ......... enpeenld a eee te ee ~ ne 
a same time free transport of luggage will be abolished. re rete raat — 2670497 ... 64,198,634 = 2,567,945 
Eat The returns of the Bohemian railways for,the first six | jgg7 |" 64,742,481 — 2,589,699 ... 45,747,247 = 1,829,889 
oat months of 1891 show a very remarkable increase in | 1886 ......... 64,285,309 = 2,571,412 ... 50,404,314 = 2,016,172 
iB the receipts. From 8,641,103f1 (£720,090) of gross 
<8 Bi receipts in the first six months of 1886 they advanced to 
ah 12,815,42941 (£1,067,950) in the first six months of 1891. Correspondence. 
a) The traffic of goods alone rose from 6,122,158 tons to abides. 
it 9,959,000 tons during the same period. 
a Your readers will remember that for the past few years TEDLAR WERAT- 
f Hungary has been measuring the amount of her imports 


TO THE EDITOR OF THE ECONOMIST. 

Sir,—I observe alarmist reports as to the prospects of 
the crops in India. These crops are always liable to 
great fluctuation from the weather in India as elsewhere. 

It may perhaps calm an excited market if you would 
remind the dealers in Northern India, from which wheat 
is exported, that rain in the Punjab is extremely rare. 
Pattiala, menticned in the telegram, is quite a rainless 
district (see Keifh Johnston’s Atlas). Practically, though 
roughly, speaking, rain south of the line of railway quite 
near the hills, in fact, in sight of the Himalayas all the 
way, is quite rare. It is in the desert. The great 
Punjab rivers are fed by the snows of Thibet. There is 
little local rain. 

The Punjab wheat is entirely grown by water from 
the canals. As Pattiala is traversed by the Sirhind 
Canal, it ought to have as good a crop as usual, unless 
the canal has been allowed to fall out of repair. 

The Punjab is about 700 miles long by 300 miles wide, 
most of it desert. At some remote period it was culti- 
vated, as many ruins of abandoned cities exist. The 
reason of the country becoming a desert is not known. 
The soil is good. The crop entirely depends on the 
canals, not small affairs like mineral canals, but large: 
artificial rivers. 

The Punjab rivers are miles wide. I am afraid to make 
a guess at the quantity of water running down, probably 
as much as passes up and down the Straits of Dover every 
tide. This is almost all wasted. 

The Indian wheat is ripened under a sun most favour-:|] 
able to fine wheat, and if carefully cleaned is quite as.|j 
good as any other wheat, though it is known that the |f 
greater variety you can get of wheat the better the 
bread is. If anyone could persuade the India Office to. 
sell waste land and waste water the crop might he in-: 
creased. Practical experience proves that the land and. 
the water must belong to one corporation or person. 


A. G. Murray. 


and exports by means of a statistical duty, the payment 
of which is exacted in the shape of a stamped declara- 
tion. ‘The results for 1890 are expected to be published 
to-morrow, but I learn that in 1890 the exports exceeded 
the imports by 39 million florins (£3,250,000). The im- 
ports were of the total value of 499-9 million florins 
(£41,653,340), and the exports of the value of 539 million 
florins (£44,916,700). The chief part of this commerce 
was again with Austria, the exports into which country 
amounted to 418-4 million florins (£34,866,700), whereas 
they only reached 67 million florins (£5,583,300) in the 
case of Germany, and 11 millions (£916,700) in the case 
of France. The imports from Austria amounted to 393°7 
florins (£32,808,000), from Germany to 192 millions 
(£1,600,000), and from France to 2°3 million florins 


(£191,670). The chief part of the exports consisted of 
wheat. 
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The commerce of Austria-Hungary with Turkey during 
the year ended 28th February, 1890, shows imports into 
the former to the value of 135,432,106 _piastres, 
(£1,219,000), and exports from Austria-Hungary to 
Turkey of 409,144,341 piastres (£3,682,000). 

I learn from Constantinople that the construction of 
the Anatolian railways is making good progress, so that 
145 kilometres (90 English miles) are now open for traffic. 
Hitherto the gross receipts have amounted to 9,653f per 
kilometre, and the expenses to 4,555f. The rails and 
sleepers are all of German steel. 


For the month of August the premium to be charged 


on silver payments of import duties has been fixed at 16} 


per cent. ; less than a couple of years ago it was at 25 per 
cent. 
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The Chamber of Commerce of Trieste has published 


Senate concerning the shipping trade of that Austrian 
port. 


The imports amounted to 376 million florins 
(£31,350,000) in 1890, against 361 million florins 
(£30,083,400) in 1889, or an increase of 15:2 million 
florins (£1,266,700). The exports amounted to 323-9 
million florins (£26,991,700) in 1890, against 316-5 
(£26,375,000) in 1889. About 60 per cent. of this com- 














Dollerie, Crieff, N.B. 





15,006 A BANKING RESERVE SAFETY VALVE. 

ERY merce is being conveyed by Austrian ships. TO THE EDITOR OF THE ECONOMIST. 

viet During the month of May last 11,031,808 passengers Sir,—According to Mr Lidderdale, the one thing most: 
eR oo transported on the Austro-Hungarian railways, or | needful in bankirg arrangements is a general recognition. 
he ,555,368 more than in May, 1890, and 7,083,851 tons of 

res goods, or 38,848 tons more. 


of the fact that the maintenance of a sufficient cash 
reserve for national wants is the concern of all banks,. 
and not merely of the Bank of England alone; and I 
wish to point out that, by a simple change in the Bank 
Act, that will entail neither risk nor inconvenience, it. 
_— be made the interest as well as the duty of the. 
Indian banks to increase the loanable capital in London 
at times of pressure to the extent of £4,000,000 to: 
£5,000,000. 


. During this month the Austrian railway system has 
been increased by 196 kilometres, and the hatomdan by 
356 kilometres. The gross receipts during the past five 
months of this yearamountedto 113,390,247 fi (£9,449,187), 
against 112,648,081f1 (£9,387,340) during the similar 
period of 1890. But reckoning the augmentation of the 
money mileage there is shown a inl Aispcahes =the 

‘2 per cent. 
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The Bank of England is at present authorised to sub- 

From avery full report drawn up b j j P -of' 
of Austria-Hungary ut Sofa, it aeenete Dae ns stitute silver for gold as a note reserve to the extent of 
recently made very remarkable progress 


one-fifth of the total reserve, and Mr Lidderdale will 
admit that, for all practical intents and 


é P s, it is 
immaterial whether this silver note reserve Kies in the: 
Bank’s vaults, or in Her Majesty’s mints inIndia. There 
has been no run on the note reserve since the present, 


in financial and 
commercial concerns. The revenue from direct taxes 
(including the payment of some arrears of former years 


in*1890 amounted to 41°5 million. franes (61,660,000) 
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July 25, 1891.) 


Bank Act came in force ; and in event of such a run, the 
silver reserve would not be touched till the last, and even 
then, those prepared to accept silver would in all proba- 
bility prefer taking delivery of the metal in India, where 
it can be used for large payments, rather than in England, 
where it is useless for such purposes. 

In these circumstances, there should be no objection to 
an alteration in the clause in the Bank Act regarding the 
silver reserve which will admit of that reserve being held 
in the Indian mints; and if this change is made, the 
Indian banks will be able during times of pressure in 
London to place £4,000,000 to £5,000,000 worth of silver 
in the Indian mints at disposal of the Bank of England, 
and thus set free a corresponding amount of gold in London 
that could not otherwise be used as loanable capital. 

The two most effective cures for a monetary crisis 
hitherto adopted have been, first, the temporary suspension 
of the clause in the Bank Act that prevents the Bank of 


England using as loanable capital the gold held as a note 


reserve ; and, secondly, the importation of gold from 
abroad. - Serious delay is apt to occur before relief can 
be obtained in either of these ways; whereas the simple 
change in the Act now recommended will enable the Bank 
of England to utilise one-fifth of the note reserve with- 
out breaking the statute law, and will place a foreign 
banking reserve at England’s disposal in the quickest 
manner possible—viz., by telegrams. 

‘When money is tight’ in London there is generally 
pressure in Paris and other continental banking centres ; 
but the opposite is the case in India, as money is usually 
scarcest in England and most plentiful in India in the 
autumn. In November last, when the Bank of England 
was quoting 6 per cent., and had to borrow £3,000,000 
from the Bank of France, the three Indian Presidency 
Banks were unable to lend much at 3 per cent. Their 
cash balances aggregated 13 crores of rupees, or, say, 10 
millions sterling, and they would gladly have lent the 
Bank of England £5,000,000 at 2 per cent. 

The special advantage of this proposed addition to the 
London banking reserve is that, unlike local reserves, it 
will operate automatically like a safety-valve, coming 
into use when the pressure for money in London exceeds 
that in India, and ceasing to act when the opposite is the 
case. 

The arrangement will also supply India with amuch- 
felt want, viz., a remedy for the redundancy of currency. 
When other important commercial countries suffer in 
this way, they export their currency metal; but at pre- 
sent India cannot do this to any extent without causing 
& serious fall in the value of her currency. 

Calcutta, 30th June. A. M. L. 





NEW LOANS AND NEW COMPANIES. 





The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows : 
First 
Capital Payment Further 
Applications. eer ons — 
Amount previously subscribed............ 68,579,304 ...... ro 
Issues of the week— 
New Mashonaland, £1 shares............... 60,000 __....... 12500 necro 37,500 
Goring and Streatley Gas, £5 shares ... SGD) ose .00 a ee a we 
St Paul, Minneaopolis Railroad, 4 % 

Mort. Bonds, at £81 .........ccc-esesereeees 810,000 ...... 60,000 ...... 760,000 
Bwllfa and Merthyr Dare Collieries, 

FT OE in osc ronnie en sieinmdt o_o 9000 ......  _ 81,000 
West Ham Corporation, 34 % stock ...... 160,000 © ...... 8,000 ..... 152,000 
Calgary and Edmonton (Canada) Rail- 

he Re eerie 590,400 ss... 147,600 ...100 a 

na Estates, £1 shares. ............ oo. Oe. scien 3,750 
Caledonian Railway Ordinary Stock... 1,072,500 __..... ° oub. | . eenete angi 
Lotisville & Nashville Stock, at £70 ... 960 000... —... a 
London & Lancs. Fire shares, at £17 103 Ps F ie 
Canterbury Gas and Water ............00 ae a ee 

Datel Br WA 6 c0v acca veicsssenens 3,919,402 

Total subscribed foryear— 





e have received the following prospectus :-— | 
« @algary and. Edmonton Railway.— Messrs Morton, 
Rose, and Co. are prepared to receive applications for an 
‘isshe of £590,400 Six per Cent. First Mortgage Sterling 
bonds, the balance of a total authorized loan of £1,140,400, |-- - 
of the Calgary and Edmonton Railway, in the North- 
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West Provinces of the Dominion of Canada. The price 
of issue is par. The railway was incorporated in 1890. 
The company has entered into a contract with a con- 
tractor, accepted by the Dominion Government and the 
Canadian Pacific Railway, for constructing 300 miles, of 
which 100 miles north to Edmonton are. already com- 
pleted and open for traffic, and have been accepted by the 
Dominion Government. The remaining 90 miles to 
Edmonton should, it is stated, be completed during the 
present year. 





PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 


———Raceipts ——— |——- RECEIPTs. -— 
Estimate | April1, | April1,| Week Week 
forthe | 1891, to | 1890,to | Ended | Ended 
Year July 18, | July 19, | July 18, | July 19, 
1891. 1890. 1891. 1800. 


























& £ Y 
SR OUIERD ox. ceccescvcies Keath bin 6,697,000; 4,828,000 328,000, 313,000 
SE ROUD disd bo opidehesictssdo- tenes ai 7,336,000} 7,026,000} 760,000, 481,000 
ae acsiieians ehatauilam aden 4,404,000) 4,754,000} 288,00) 223,000 
Land Tax and House Duty... 420,000 545,000 6,000; 10,000 
ere and Income Tax ... 2,715,000) 2,489,009 $2,000; 45,000 
nS rar a 2,990,000} 2,920,000) —... bes 
Telegraph Service .......0....-..| 675,000} 655,000 
Crown Tr ee ° 10,000 100,000 
Interest on Purchase Money 
of Suez Canal Shares, 
Sardinian Loan, &. ........ oe 111,267 80,880) wf nes 
Miscellaneous .........sscseseesees] ee 733,829' 967,007 104,385) 216,904 
Total Receipts .........( ... | 25,181,096) 25,365,446 1,567,385, 1,238,904 
EXPENDITURE. ............... iy.) “as 23,950,541) 23,267,182) 970,000 1,187,000 
z £ 
Balances—Bank of England ..... s...s.ssessseeeereenseerees soo onan 798,358, 1,101,043 


Do Bank of Treland  ....0..ssersseereee eres seseenene sensneneners ___ 255 964, 210,496 
UTHER RECEIPTS, ULHER PAYMENTs. 

April 1 tojApril 1 to 

July 13,'91\July 19,90. 

















April 1 vol April 1 to 
July 18,9: |July 19,'90 


ee 








Advances repaid : & £ Advances :— £ é 
Bullion, &. ......| 148,148) 967,322) Bullion, &. ........ 150,00 600,000 
Reposted Defence Imperial Defence iin 
pg FOOD cecsceses eee 2,226 Act, 13338 eoese 12,06. 
Under the Russ ian rv Naval Defence 
Dutch Loans act, Act, 1889 ...... 5 563 
OE etree sonata aie 519,939 pms Russian Dutcu 
Mon’y raised under Losns Act 519,989 
the Natioral Debt Redemption ot 
Redemption Act, | Funded Debt..... 5,056,399 
lsty by Treasury Treasury thils for 
Bills, &. (nev Supply _ of wal xs 
amount) ........... net auount) ...| 1,969; ,579,000 
Money raised by este aoa Biils, &.,| ” 
Trvasury Bills under Natonal 
tor supply to re- Debt Redemption 
piace Qu part) Act, 1889, paid off 
Hachequer biils (netamouut)..... 1,828,455 
paid off) .......]  270,C0 ot Treasury Bills 
oa advan- under Imperial 
Ces (unrepaid)...| 1,900,000 Detence Act, 
ay eee 1888 (paid off), 
net amount ...... 235,000 Zt 
Exchequer Bils 
+ ada 350,200! 336,900 
Exchequer Bond 
Cape Railway 
ewok «5 as 400,000 
* Exclusive of transfers to the Local Taxation Account:— — — 
In respect of Custome—Beer and Spirit Duties 65,374 ...... oe 
Excise—Beer and spirit Dutied .........000000» ° 26. cesens oo 
In respect of Excise Licences ......s0cecereeeces — BEL,TST sevens 4lv,4lg 
In respect Of Probate Duty........0-seesersee aces T1S,OBS sees 619, 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the 
writer. 








The Bankers Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, July 22, 1891. 


& a 
Notes issued ...... 42,418,015| Government debt .. 11,015,100 
Other securities .... 5, 
Gold coin & 








bullion 25,968,015 








42,418,015 








42,418,015 


| 
/ 
| 
& 
/ 
: 


SS a eaee- Re eee 














= 2 
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BANKING DEPARTMENT. 

















































Weeks Stock Exchange “Fourths” of the | 
Ending. Total. Pay Days. Consols Pay Days. Month. 


1891 os | 1891. | ane. : ay rt oe 
Jn7 toMay 6 2,561,897, IJnl4to23' 97,604, | Sep 263, ; 
May "146,559, + UOTE, |Oct. 2] 25,966, |Oct. 4) 23,448, 

oer ees Oe ie 9g'214, |Nov. 4| 21974, 
29/855, |Dec. 4| 20,246, 




















£ £ 
Proprietors’ capital.. 14,553,000} Government _securi- 
Men ie ee $8,442,077 | ties ..........++.. 12,128,006 
Public deposits* .... 4,123,248 Other securities .... 29,695,648 
Other deposits ...... 36,789,419 | Notes ....-seeeereee 16,227 ,245 117739, | 26 44679, |Nov. 
Seven-day and other Gold and silver coin 1,036,043 Dec. 


145,138, | 25, 45,671, | 1891. 
























bills. eeeewmaereeere 174,198 110,875, i Apl. 10) 43,685, Jan, 28,016, Jan. 5* 28,016, 
. 159,000, | 28) 60,458, |Feb. 80,826, Feb. 4} 24,324, 
59,081,942 59,081,942 103,400, May 13, 49,288, |Mar. 29,708, Mar. 4) 22,290, 

* Including Exchequer Savincs’ Banks, Commissioners of National Debt, and 158,450, | 29° «42,816, | April 26,497, ‘April 4) 21,857, 


24,671, |May 4| 25,251, 
23,081, June 4) = 19,68, 
23,953, July 4) 22,401, 
162,907 
171,806, 


dividend accounts. 


L ated July 23, 1891. F. MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit :— 


134,334, June 11; 36,499, |May 
135,369, | 26 41,501, June 
113,894, July 15 45,696, July 
“3.977.870 ws | 638,218, |. | 191,752, | 
4,439,110) a | 794,310, | we | 219,007, | wn 


Rr Srnmnn mo 








FP Gal A PO AINE 
—_— a; + 


gs NE A POE LE LEO ALDI 














norease. Decrease. - 461 240 eee - 203,097, oe — 27,345, eee — 8,899, 
| — es ain ml hie ody | =~ lm aeoy| lm esx | lm RZ 
ross tota] ——_———- —_—- ——— es ee 
a enna mics anantaneane 628,565 \-.-cesscose — in 1890 .. | 7,301,048, | 4. | 1,416,543,| 358,598, | a. 289,107, 
a os — iontot anebieelanpnese noclgpeeepiagepimeepese seonintome 382.768 Do 80 ”,| 7.618766, | 133/342" - 351.690, o 200,117, 
se r a Seite eens seeeee Seececeeeeeses seecenees on ecco a Increase} 182.232, a | 77,701, a 6.908, ze — 1 % 
Seeee.0cccoteacmctecs: = mmm | Maen sieseg | . i o67s eR te 

Bullion .......00sscreseeseeees Anan enone eeeeeeeereneesanesesereeesen —— ereeeecceee ore *The “Fourth” fell on Sunday. . The “‘ Fourth” fell on Bank Holiday. 

Rest paptennemannerinest eoeeeeeoeecsessecccosenersensesoees ov 1,810,806 omarion oe (000’s omitted.) 


The following is the Manchester Bankers’ Clearing :— 


—_— Year. ——- -———-~ 
1890. 1889. 


£ £ 
ONE ss cinienstiintenseniicvont see eee eer ser eeeees nesses see ee-162,019,632 seeveseee 150,291,081 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending July 15, 1891 :— 




































eT a ee aL he 2 
Laopeewutied WP 1 *8 per cent. 
Colin and] P. from coumation a 83 2 _ 2 
id | or | Bank Post Deposits. : hes 1 Twenty-eight weeks ended July 11.......-.-.87,689,402 seesone 86,421,148 
oe | oe ati | a Semen 34 5 Week ended July 18 v..ssssesesseens aakiaoheniih B)12K,837 eeceene 52824636 
peace cae 90,804,939 ....0... 89,653,834 
ee £ Sok. | om @ |2ziz Increase in 1891..... ..........4. £1,151,103= 1°3 per cent. 


May 6 20,786,405, 12,000 out) 25,025,710 36,353,461, 42,099,954 12,210,695) 
" 18 20,944,301! 346,000 in| 24,948,830 36,427,023, 41,913,433 12,445,471) 34 |5 
20 21,969,569 995,000 in, 24.582,680 38,425,100 42,512,483 13,836,889 353, — 
27 24,267,309 2,131,000 in| 24,647,730 39,382,080) 41,263,232 16,069,579} 40 |— 
June 3 26,251,596 1,880,000 in| 25,021,000 39,619,397 89,384,006 17,660,596, 44\4 
10 27,111,71| "640,000 in| 24,303,700 40,516,588, 39,705,395 18,758,071) 46 |— 
17 zs otee 461,000 in| 24,458,360 41,925,244 40,500,909 19,435,697, 46 |3 


Apl. 29 21,326,494, 47,000 in) 24,856,865 36,896,458) 41,880,115 12,919,629 sin The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 





| BANE OF FRANCE, 
24 28,1 201,000 in} 25,457,310 |41,772,993| 40,529,825 19,190,748 45 


July 1 28,254,201) 382,000 in| 26,468,990 |42,041,480| 41,754,€82 18,245,211) 4342 

8 |27 080,432) 830,000 out 26,520,700 41,998,291| 43,191,285 16,989,732 404'— 
15 25,968,033 1,106,000 out| 26,465,550 40,646,848 42,884,949 15,952,483 39 |— 
22 27,004,058 944,000 in. | 26,190,770 40,912,667 41,818,654 17,263,288 42 ‘— 





\Comparative Increase 
July 23, | July 16, | July 24, or Decrease. 
1891. 1891. 1 ED ee 


Last Week. Last Year. 














Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 


corresponding with the present date, as well as ten years 
ack, viz. : 


ASSETS. | £ £ £ a 4 2 
Coin and bullion—Gold.. 54,696,000 | 54,489,000 52,764,000 + 207,000 +- 1,922,000 
_ Silver...) 59,529,006 | 50.593,0U0 50,584,000;- 64,000 - —55 
Dissouns and Advances... 36,418,000 | 36,927,000, 33,961,000,— 599,000 + 2,457,000 
IABILITIES. 








| ' 
NE a iicccicitacees sees 121,306,000 123,965,000 wi a ~ 2,159,000 + 1,441,000 
Government deposits ......, 13,328,000 11,654,000 7,612,900, +2,174,000 + 6,216,000 
ee Private deposits ..........0., 14,990,000 | 15,124,000. 16,010,000) ~ 194,000 - 1,034,000 
\ { \ 


At corresponding dates} July 27, | July 25, | July 24, July 23, July 22, 
with the present week. | 1831. 1888. 1889. 1890. 181. IMPERIAL BANK OF GERMANY. 























ly 15,, July 7, | July 15, 

Circulation (excluding, = & 3) Ae. (Bee oe ‘ae | Tn 
pena b Wile) coumaneel Sher 0s 24,732,040 25,095,935, 25,014.015 26,199,770 Aon 1801. —. nee. Last week: Last pe 

lio deposita .......00| 4,571,1 4,181,833 6,423,412, 3,739,503 4,123,248 Coin 5 997 
Other deposits .......... ~-| 28,820,418 | 26,635,908 80,720,495, 27,584,813. 26.789 419 | Discounee ered cavensacg "| sores: 000} 44,809.00) 42,849,000 + eee ry 
Government securities...) 15,086,288 | 31,536,678, 30514088; 14.008-257; 13.138,006 ae eee eee 
Other securities.......... v+| 20,105,573 | 19,052,505 20,813,914 22,712,013 29,695,648 ‘ dant ys 
Reserve of notesandooin 15,039,445 | 12,330,575 13,73L010. 19:272,095 17,263,238 | Goree,i2 Circulation ......| 48,703,000) 51,172,000) 49,475,000 — 24n0.0 > aienaen 
Coin and bullion .........! 26,256,560 | 20,862,615, 22,626,945 20,836,110, 27,024,058 | ————“SOCOURNS_»........ 75,968,000) 25,473,000" 17,416,000!+ 496,008 Se 


Proportion of reserve to! 


Hiabilities ....0000-..ss00s0 % 393% 872% 39% 42 AUSTRO-HUNGARIAN BANE. 

Bank rate of discount ,.| 24 24% “he 4% 2h July 14; July 7, , July 15, 

Price of Consols....... aon 101 99g" ” 06%. 95t8 1891. 1891. 1890. |Last Week.| Last Year. 
Price of silver peroz ...) 5lgd 42d | 42rRd 50d 464d Assets. £ £ £ £ x 
Average price of wheat...) 463 lud | 828 Od | 293 4d | 823104 | $88 3d Coin and bullion—Gold ...! 5,475,00C} 5,466,000) 4,837,000/+ — 9,000'+ 588,000 








Exchange on short) 25.174-22} | 25.30- 35  25.13}-183 25.26}-314 | 25.43}-433 

— Amsterdam (short) 12.1} - 2} 1215-2 121 -2 | 1219-23 | 12.0h-14 
— Hamburg (8 mths) 20-68 [20.5559 | 20.56—60 | 90.€3-67 | 20.56-60 
Clearing-house return... 91,415,000 107,423,000 114,099,000 142,832,006. 113,894,600 


* New 23 per cents.—Goschens. 


w Silver ..! 16,588,000; 16,465,000, 16,533,000/+  123,000!+ 50,000 
Discount and advances ...) 19,015,000 | 


19,807,000| 16,493,300! — 792,000! + 2,522,000 
LIABILITIES. 
Girowtaton _o..eeeseeerne--e- $9,885,000! 39:955.000! 41.764,000!—_570,000'— 2.879.008 
NETHERLANDS BANK. 











July 18, , July 11, , July 19, - 
The amount of the “ other deposits,” compared with the “other Assrrs. 7" —y _ paper z" 
amr oi in oo an excess : £8,223,845; in 1888, an | Coin and oetion-eete. eens assepen! erase. moe p14 
excess 0 632,399 ; in 1889, an excess of £10,406,581; and in 1890, _ ver... 5,763 6,762,0uu! 5,446,000|\— 4,000 + 
an excess of £4,872,800. In 1891 there is an excess of £7,093,771. ; a a ee 8,521,000 | 8,684,900 | 10,525,000 163,000) — 2,004,000 
In 1888, at this time, the money market iat Meneame i ane Notes in circulation ......| 17,074,000! 16,782,000 | 18,430,000] — 202,000) — 1,356,000 
outflow of gold to fonth America’ The stock ve ae be ma DOPSRS <..<<.scrncccese eovccere! 805,000 396,000) 1.314,000'+ 109,600 809,000 








and firm, this being especially the case with American railway 


- NATIONAL BANK OF BELGIUM. 
shares. 


eee eee eae be ciesaasndsilgsdelelaeaae 
July 18, , July 11, , July 19, { 
1801. | 1891. 1899. Last Week Last Year. 
Assrrs. £2 > ae £ Bard & 

Coin and bullion............| 4,462,000 4,434,000 
Discounts 


In 1889, the money market was extremely easy, and there was a 


sharp advance in quotations in the Stock Exchange. The Home 4,232,00C + 28,000 + 230,000 


railway department was ially_ 2 a eeentaiaien ibe aioe Bd. essssseesereee| 18,323,000 aaa 12,672,200 — 85,000, + 45600 
dividend declarations, Ciroulation,.........e000004, 13,846,000 18,912,000 | 15,016,000 — 66,000 — 1,170,000 
Ee neal osastace de 1,796,000 1,824,000! 2,592,000 — 28.090 - 796,000 


In 1890, the Bank of England was taking action to keep mone 
off the market in order that rates might he maintained, aa gold 


attracted from abroad to build up the reserve, which was low. In FORK ASSOCIATED BAUER. 











: , July 18, , July 11, 

its action tha Bank was fairly successful. On the Stock Exchange “Nou. te “somo . Last Week.| Last Year. 
the general tendency of prices was upwards, although the Foreign Assets. £ & & x & 
market was depressed by South American difficulties. The Home | SPOt@r-:ss--sssesesesese.{ 13,520,000; 13,060,000; 15,380,000 + —460,000|—- 1,960,000 


i 





railway dividend declarations had very little apparent effect upon 
The following figures from the official returns show th eeanion + iO, 200, 
of bills and cheques cleared at the Bankers’ duainghaens Net deposits... .........00.| 81,760,000, 80,530,000) 82,860,000 + 1,200,000\— 1,100,000 


Special days are given separately, together with the total in. \ B&S#8V® Specie & Notes), 24,140,000) 23,040,000) 21,360,000 + 1,100,000) + 2,280,000 
‘ ’ ~ © Legal Reserve... os.) 20, 3} 20,140, 715,000, ,000\— 275,000 
erease or decrease to date in each case :— Bxoees of actusi ressrve..| 31v0,000) 2.900000) “Li4s;co0¢  S¥QdIU+ 2,555,000 


9,930,00u| 6,489,000 +  640,000|+ 4,140,000 
78,460,000} 80,460,000 +- 100, ,960,000 


tvescesecsseoenees 740,000) 740,000 


Loans and 
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BANE OF SPAIN. 














July 18, | July 11, | July 19, | 
1891. _ _ Cah Mosk fons Kens. 
2 
Coin and bullior ........... 10,340,000! 10,392,900 11,082,006, - 62,000/— 742,000 
Discounts and advances...| 44,062,000; 44,284.00 | 40,832,u00|— ‘4 8,230,000 
pcobebneesboevebeeens 29,638,000' 29,968,000 } 29,670,000 — 330,000 - 
Deposits ..........cecesseeseeees 17,819,000 17,859,000 ' 16,419,000 — 40,000 + 1,400,000 
BANK OF RUSSIA. 
The following is the return dated July 1, these figures including the accounts 
of the branches :— 
scan ASssETs. & 
Sinaia ceepiehe tetas ekédelns dhanes ixkaieks- ah perawiaabsiaakns « 80,054,000 
i 15,904,000 
I IIE 01225. osu seh cdat nreretuiersbagonsaucitedin 10,462,000 
Amount a l’étranger.......... he 028, 
Treasury debt................ A 
Discounts and advances .... ie ose —:18,619,000 
I inicio binecnas noncaienbeinedired deseanatenonpentacnninas 21,699,000 
LIABILITIES, 
ND Ok CIES 554. 0xn05siccasebisasiabamsatinmmaaabinceaio’ 94,167,090 
NN CII ova ccseckvedeorsstcbudasteeasnactasreseparerme 7,410,000 
De ME Rice decbavasccndengickctvoun ds sivkoinebensdesins sodeeestentuns 26,253,000 


* Converted at 7 roubles per £ ; other totals at 10 roubles per £. 


Discount and Loan Market.—The hardening of rates 
in the discount market towards the end of last week was 
accentuated by the announcement of the failure of the 
English Bank of the River Plate. This announcement 
caused uneasiness, and, although there was little objection 
to lending for short periods, lenders were indisposed 
to lose control over their money for any length of time. 
fearing that weakness in other directions might be 
developed. Thus, whilst day-to-day loans were abundant 
enough, and short money was also plentiful, there was no 
eagerness to discount bills, and rates censequently hardened. 
The average rate for three months’ paper at the allotment of 
Treasury Bills on Monday was 215 per cent. But as the 
week went on, rates became easier, and they fell 
away suddenly upon its becoming known that the 
gold which had been withdrawn from the Bank 
last week for the purpose of shipment to Russia 
was not required for that purpose after all, and tliat the 
metal had been returned to the Bank’s coffers. The market 
thus experienced something of an agreeable surprise, which 
immediately reflected itself. upon rates, the quotation for 
best three months’ paper steadily falling to 2 per cent., at 
which it closes. The return of the gold to the Bank is, of 
course, shown in this week’s return. The reserve exhibits 
an increase of £1,310,800, and of this amount £944,000 is 
given as “returned from abroad,” £275,000 being returned 
from internal circulation in notes, and £92,000 in coin. The 
only other noticeable movements in the Bank statement are 
an increase of £629,000 in the public deposits and of 
£766,000 in other securities. The course of rates during the 











week, shown in detail, has been as follows :— 
Last 
Frid. | Sat. | Mon. | Tues. | Wed. |Thurs}'To-d’y 
; Ki Merb Rol ® 
Beak pater er ie apeveur ex 2h 2 (hh 4 
ry sin n-ne dehechaitien tg i ee 3 i a 
the 25 222% j2re (2h 
34 2 { 
4 4 4 i ; 
Fortnight (at last Settlement)... 2 23)13 23 i 212 2 i 
t allowances :—Banks ......... il 1 1 1 1 
nt houses at call ............ | 3 i 3 i 3 
At NOEICE .........0000-scerceesee rerseereril L 1 1 JS 














The following is a comparison with previous weeks :— 
































é 3 Bank Bills. Trade Bills. * 
ea 8 Months.|4 Months./6 Months./3 Months.|4 Montbs.|6 Months 
% ih % % % % 
4 4 
erie | BOR Ra ees Pi Peed 
8... 4 4 ‘ “4 4 4 44 
15...| ¢ 4 43 42 5 6h] 5 5 
22... 3 4 ‘ eis i 5 | 4 6 5 
29..'3 33] 8 $ 4 | $$ 5 6 | 4b 5 
June ‘5... 2 3 ; a 3/ % 32 4 4 4 
12...| 1 24 2 8 s b| sb 4 
267.| > i 1 2 2 3 | % 8 3 
July 3.. i i 2 3 3 
; 10.. 1 i i 2 8 
2 } me ia 2 a rlea tia sh. 
a the best to those paid on 
a rates guage foe those current on very paper 
1 . On Monday the silver market opened weak, the price of 
bars being quoted 453d per,ounce, and the next day there 





week however there was a recovery of $d to 464d, and this 
quotation was maintained until to-day (Friday) when there 
was a relapse of }d. 

The India Council sold the following drafts during 
the week :— 


«. e a 
Wednesday ... 245,000 in bills on Calcutta at ............ 1 53 pet rupee, about 
ae .. 13,600 in bills on Bombay at............... % and above 
os «. 11.400 in bills on Madras at ........,...... 7 in sn 
a n ers on Bom! BD bets 
-< 4.500 in hille on Calontte at 1 Stes peer 


per rupee 


” eee at 
Thursday ... 20,000 in bills on Bombay at............... 1 5§§ per rupee 


| 
| 
Upon the tenders for £3,000,000 Treasury bills being opened | 1 

at the Bank of England, it was found that the total amount 
applied for was £3,855,000. The amounts allotted were in 
bills at three months, £2,789,000; in bills at six months, 

£361,000 ; in bills at 12 months, £50,000. Tenders were | 

accepted for bills at three months, at £99 7s 6d, about 53 per i 

; 


| cent., above in full ; for bills at six months, at £98 8s 6d, and 


above in full ; for bills at 12 months, at £97 5s, in full. The 
average rates per cent. were £2 6s 4d, £2 198 10d, and 
£2 15s respectively. 


_The discount quotations current in the chief continental 
cities are as follows: 

Bank Open Bank Open 

Rate. Market. Rate Market 


x he 4 

NN <iacccces 3 Feb. 7, ’89] 23 | Vienna......... 4"Fob. 5, '91)"35 
Berlin ......... 4 May 19, 91} 3¢ | Genoa ......... 6 Mar., ’89] 44 
Hamburg...... 4 May 19, ’91] 3 |St. Petersburg 54 Dec., ’89) 4 
Frankfort...... 4 May 19, ’91} 32 | Madrid......... 4 nominal 
Amsterdam ... 3 Feb. 11, ’91] of Lisbon ...... ~ 6Jan. 15,’91) 6 63 
Brussels ...... 3 Mar., 90] 24 ! Copenhagen... 4 May 19,’91] 4 

At other centres the latest recorded quotations are :— 

% Discounts. Overdraft. 

New York (call money)1} to 2 
Ditto (endorsed bills) ..54 to6 | Melbourne ...... 8 
Calcutta, Bank min. ..3 Sydney & Adelaide 8 


LONDON COURSE OF EXCHANGE. 


Bombay, Bnk min. 3 
ee 8to9 
-- 8to9 





Price Negotiated on Change. 














July 21. July 23, 





epeansnesecdigrosoacbosoccesccoccoseccsess Cheques | 25 233 25 283 


963 
was a further decline of 4d to 458d. In the middle of the 
: 


| 
Paris || 25 233 25 
DIittO ...ccoreccccreceeerenes eRovccrececeees 8menthe} 2 45 25 50 || 25 433 26 48 
mste At sight | 12 04 12 st | 12 12 1 
8monthes| 12 34 12 3§ | 12 3§ 12 
i. 2057 261 | % 56 2 60 
a 2056 89% 60 | 2056 20 60 
” 2057 42061 || 256 20 6 
. 11 86} 11 914 /) 11 = 11 914 
a 25 47h 25 525 \ 26 434 26 52h 
. 25h 53 || 85 25 
a 92) 25 97h | 25 91} 26 
hs 44} Te 44} 
” noml. nomi, |' nomi. noml 

















ba Rates of 
Dates. |Exchange,| 88808. ' 
Rio Janeiro...\Jly.24) 1634 |90dysst 








The following are the standards for gold points of the 
principal gold exchanges :— 


PARIS * oo ccccocceee Jly. 23 eques 
Amsterdam .. | - 12 rt. | Buenos Ayres Jne.23' 148d /d0dyset 1 
aA - 23, 20°36 * Do Pm.onGid Jly.24) 294 aan ! 
BP dndid - 23) 20°22) | 8 mos. | Montevideo...Jne.21! 524 dys 
Hamburg ...... - 23 29°22 * Melbourne ('Jly 22) 3 8g 0 dys at } 
Frankfort ...... - 23; 29°34 | Short. | Sydney...... |- ; Or a ; 
M. corseners - 8 nT] » - ’ ° 
St. Petersburg! - 91°40 | 8 Calcutta ...... j— 26 1/5 ‘} cleo i. 
ew York...... - 23) 4844 je0dysst bay sol 96 1 r ae 
| Hong Kong...|- 24) 3/ 4m. sgt oe 
Wiasegs 4! 4 « | 
ie 
Ae 












Francs. French. Marks. German. Dollars. American. 

26. p. mille for us. | 20.52—5 per mille for us. | 4.89 —5 per mille for us, 

ssf 20.48—Par. 4.867. 4 

26.1 p. mille agnst us | 20.33—6 p. mille aust uf. | 4.827—8p. mille agnst us 
The latest exchanges are :— 


French “ cheque ” exchange 25f 2440,* or } for us. 
German short exchange.... 20m 34 pf, or 4% agst. us, 


New York exchange 
** Cable transfers”’.. 94.874, or 1 for us, 
* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 

The slight improvement recently noticeable in-the course, 
of business on the Stock Exchange was entirely checked by 
the announcement of the failure of the English Bank of the | 
River Plate, and the tone became very dull and inanimate, 
throughout the market. As the week advanced, and no, 
serious consequences of the suspension, such as were feared 
by some, transpired, the nervous were to some extent re- 
assured, and the feeling of confidence increased when it 
was made known that the large amount of gold just with- 
drawn for Russia would not leave the country, but would 
be returned to the Bank, thus considerably strengthening 
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its position. Still, nothing approaching animation can 
be infused into Stock Exchange affairs, and everything con- 
tinues flat. The Home Railway dividend distributions and 
reports have had varying effects upon the stocks. The 
Foreign market is depressed, the tone of the Continental 
bourses being very irregular, and prices in the American 
department have again been allowed to recede. 


Home and Colonial Government ecurities-‘S—The unex- 
pected expansion of the gold reserve of the Bank, owing to 
some of the metal which had been withdrawn for Russia not 
being required after all, has naturally strengthened the 
monetary position in this country for the time being, and 
the ease in the money market has been reflected by the 
advance in Consols, The whole of the department for the 
highest class of securities has, in fact, been considerably 
stronger than last week, most Indian descriptions, for 
instance, showing improvement. 


The following shows the course of the principal securities 


day by day, since last Friday, and the net change on the 
week :— 




































RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending July 19 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipts 
are calculated from the 1st February instead of from 1st July, 
as in the case of the English and Irish railways. 

The increase of £6,759 for the week on the English and Irish 
lines is equal to 0°51 per cent., the mileage being 13,976 as com- 
pared with 13,935} in the corresponding week of last year, while the 
increase of £7,393 on the Scotch lines is equal to 4:20 per cent., on 
a pnt in each case, of 2,209 


t. 
ae se totals show on the English and Irish lines an in- 
crease of £49,561, equal to 1-29 per cent., and on the Scotch lines a 
decrease of £5,879, equal to 0-17 per cent., as compared with the 
corresponding period of 1890. 
Half- Year's Aggre- 
Week’s Receipts.| gate Receipts. 















































< Miles Open. 
C1 _ & O10 ‘Increase Increase 
Fri. | sat. | Mon. | Tues. | Wed, | Thurs. To-day * 5 | Decr’se. Decrease. 
ar. TE 3. Se ahr kare tae feted Ene.ise Lines. ie: £ £ 
ee ions | 6 9 + Great Eastern ..........cces0e 85,931 + 213, 250,377, 5068 1,138} 1,137} 
~ acct., Aug. 4.'95 ! 9 | 9F ae 6 ioe 69 \; Great Northern... 86,881 + 488) 253,743) + 907 983 
%, red. 1905 ...... 7 | 3, a 74 _ oe Great Western ..........0..0.00 190.460 + 1,170, 538,820,+ 12 1610) ean | 2,478 
4 7, ved. 1905 ...... 439) 5 04h 6 4b B+ Lonsachize and Yorkshire... onan sot | 268,825/+ 6,292) " oes 
Local Loans 8% Stk.'1014 24 ; rol 2 {t0l : ‘101 24/1014 2h 1014 2h)... London an ghton 5: + 2,779 162,142+ 11.22% 476 
Exch: Bills, June ..| 3) 8/p) = | 3/ Sip 3/ Sip a ott 3h 3) en meal London Chatham, & Dover 32,1814 ‘104! —95,69|+ 2,589] 1804) 180 
Bank r \836 38 S |336 38 (336 33 |836 30 (336 80 336 39 \+ 4 London and North- Western 231,157 - 7,817) 680,484) - 13.516, 1,889), 1,875: 
India} % ye "1981/1053 GH SO }1054 6 ‘1054 6 |106 7/108 7 106 ae London and South-Western 72,9824 3,615, 215.153 + 9.873) 830 | 880 
By r0 11048...|059 64| 954 6 94 6 \v6 "08 496 ie Manchester, Sheff.,& Lincin 46,4044 236 1395864 2,257; 204) 294} 
De thee Entaced 77k 8h! at 3} m 78 ® 73 9 78 O\+ Metropolitan .............sssesee 14,320 + 431, 39,367;+ 1,763 35} 35} 
Do 1893... sacl ah } a 774 8 477} 84 wk i: ~ | Midland ne District errata + 1 Saal inne Me 2,070 00) 1300} 
Met. Cons. 8} %...... 103; : 1108, [tos rH 7 0 BIT cerccccosccscnssesceoeeeses 969 + 1,500, 619393}4+ 6,775) 1 , 
et. Cons, 8%. ' | is J , ere Ss North-Eastern .....sssssss..s- 144.535.— "RO4) 429. io7| = 7,253) 1,578 | 1,678 
. North Staffordshire...........| 14457+ 730 43,176/+ 1.560, 812} B12 
‘British | Railways. a — Railway market has Per cesneceeneeoe aa 240, 148,92) + 5.501] A264] 4288 
naturally been affected this week principally by dividend | Great Northern 


sariciananbenabes 16,331 1.092) 31,346) + 93} 487 487 
Great Southern and Western : 


18,853, + 2,037 52, 158) 2 522 622 
Midland Great Western . 


declarations, actual and anticipated. The rate of distribu- | Midland Great Western ...... 8,152 - "617, 21,654) 


tion announced by the Lancashire and Yorkshire company 























- 1150] 441] 432 
' noun Total ......essssee+{],332,248,-4+ 6,759 I Sponnels 49,561 13976 18,935} 
disappointed the market, in spite of the fact that expecta- | 9.1.4, 500TH Linus. tee cca eee 

mapp F ONIN csoncevs cesses oveeces- 79,149 + 4,912, 1,512,963/4+ 16,216] 794)] 794 
tions in no case ran high. The stock shows about the most . ent! South-Western] 32,205 + 1,120 562.639 — 2,937 a 847 

. ° 2 

extensive movement of any during the week, a fall of 2.)° 0 0 =#°°°°°""™ eel nate pert air 10074) 10878 
The other heavy lines have changed but little, except, rece OR ROE + 5.508 954070 i + 





Foreign Government. Securities. —In spite of some 
Parisian support, which, however, has by no means been 
steadily maintained, the Foreign department has been 
very dull and depressed during the week. The only stocks 
which have shown any strength at all are French Rentes, 
and these have only improved by a fraction. Amongst 
other South and Central American descriptions, Uruguay 
Unified has suffered a further very heavy fall, Peruvians 
have been weak, and Argentines and Chilians also have 
continued to decline. The principal unsettling influences 
have, of course, béen the unsatisfactory condition of Argen- 
tine matters, of which the failure of the English Bank of the 
River Plate is the latest exemplification, and the currency 
crisis in Portugal. Portuguese Three per Cent. stock has 
falle _ } points since last Friday. 


The following are the latest closin 
the sing nheainn ton & prices, &c., of some of 


perhaps, Great Westerns and North-Easterns, the latter 
having been firmly supported to-day in connection with the 
dividend declaration. Amongst the Scotch stocks, North 
British has been well supported, owing to the passing of 
the company’s Bill for the much-needed improvement of 
the Waverley Station at Edinburgh; but the improvement 
of 1§ in the Ordinary stock and of § in the Preferred must 
also be attributed to some extent to speculative opera- 
tions. The Parliamentary defeat of the Caledonian com- 
pany’s scheme for entering Fifeshire had no very depressing 
effect upon the company’s stocks, for there are many who 
feel that the heavy capital expenditure which would be 
entailed by the extension could be ill-afforded by the com- 
pany, and who look askance at the proposal generally. 
In spite of the activity of Brighton “A” stock to-day, the 
Southern lines generally have been dull, Chathams giving 
way on the dividend declaration, and South-Easterns 
enjoying only a momentary advance on Sir E. Watkin’s 





. . o cea a 
sanguine remarks at the meeting. The issue of the Metro- | argentine National Cedulas B. sweet. T7hsh a or “— it 
politan company’s report led to a renewed rise in the quota- Brazilian 4% 1880....iserwrsessene W274 Th & . — 2 98 
_| Chilian 4} % Gold Loan sess... sss ssssene Dl... 6.0 . - 4 81 
tion of the Consolidated stock. Reppin OF Yuited Dede esse ovens - 2 ft 2 4- > 4 . 96 
vei sees 
Subjoined are the latest closing prices of the more impor- pean Awe Penis 8 1 om 
tant issues as compared with last week’s prices. The making | Greek 5 SORE scscen sacs -2 + ot 10 
u t th last Guatemala 4 % ....-cseerreesrerseeeessensens 38 é 
p prices at the last settlement are also given for reference | 4 4% Gold Reaves : z 3 
purposes : — Italian 6 %, 1861 S00 renee Seesersescsccesreccce en i Z S 
Rise Making _ ee ee, ds BO cg a 
‘Has Wonk. Today or Fal. Priow. | Sounieh Nowa ¢ coocreee re 242% 
dis tench lesora ro 1 . os + } we - Turkish, “Tribute Loan” 4} %, 1871 ~ i. - pr ist . 
Great Northern "A" swwsssomnnenmen TH 6 ime Th 6 ome ae oe oe 76 a ee - Ae es She. 
Gear Wemer eww a ice oS Disto Group IV. “cee Smear ce f 
Hull end Barealey |... hire wasoncocee MS 18. Aaa at ate | Ommmuay 6 x Unidled enn — 2 = Of ee 
London Brighton &o. te serene a : 1 ~ + Malt American Railroads. — About the strongest ileal 
Londen and North en ma a Ge 16 American railroad shares during the past week have been 
| Kondoa and South-Western = 154 8 on i 6 wari FRE Bom | Norfolk and Western Preference, which have received some 
ee ay) pO | SUPport, owing to’more ,sanguine. divid 
Metropolitan Consolidated ....10....sevesevs a i aha + j Ss ee 


The 2 per cent. cash distribution on the Atchison Income 
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bonds did not affect the market much, although it appears 
from the published accounts that the directors might have 
distributed considerably more had they seen fit so to do. 
The fall in Louisville and Nashville has been brought about 
by the process of issuing the new stock, which is at present 
being placed on the market. The movement in. the 
American department has, it will be seen, been entirely 
downwards, owing in a great measure to the renewed ship- 
ments of gold from New York. The effects of the heavy 
crops upon railroad earnings are beginning to be looked 
forward’ to with much eagerness. 

The following are the latest closing prices, &c., of the more 
prominent issues :— 


o—Closing Prices. Rise 
Lest Week. Today. or Fail. 
4 
ze 
1 


t 

i 

om et 
ww 
i 


Contra] Pacific Shares.........000e8 SIR $.. BIR 8... 

Chicago Mil. & St Paul,Com. Stock .. 66 a Se: 

Denver and Rio Grande, Ord. Shares... 15g g ... 14915} ... 

Ditto Preferred Shares ......c0cccseee 45 4 

Ithnois Central Shares a a 

uake Shore andMichigan Sothrn.,Shre. 1123 §x ,. 

Louisville and Nashville,-Com. Stock... 723 3x... 

New York Central Shanes................ ‘ Mot 4 ° 
1 - 


oe. 


New York, L. E.,& Western . 
Ditto 6 %, Second Consol. M: s 
N.Y., Ontario, & Wertern, Reg. Shares 1 nm ° 
N.Y. Pennsylvania, & Ohio,7 % 1st Mrt. : . 
Norfolk & Western, Preferred obe 
Northern Pacific, Preferred ...........00. ° ; 
Ohio & Mississippi, Ordinary Shares ... 
Pennsylvania R. R., $60 Shares ....... is 4 
Philadelphia & Reading $50 Shares ... ; 
Union Pacific, Shares oo 44 . 
Wabash, St Louis, &c., Preferred Shre... 23} a 
Ditto 6 %, General Mortgage,Certa... 86 7 . 4. 


Foreign and Colonial Railways.—There has been little 
feature in the Foreign railway department. Business in River 
Plate railway securities has perhaps been less dull, but 
movements in prices have generally been downward. In 
the case of Mexican rails, the variations have been only frac- 
tional. The Canadian lines, too, have been very quiet 
throughout the week. 

The following shows the net movement on the week in 
some of the principai issues :— 


1 


PPUP peep bes 


-—Closing Pri Rise h an 
ng Prices—~, up” 
Last Week. To-day. or Fall. Prices. 
Canadian Pacific, Shares  ..........cscorses . 
Grand Trunk of Canada, Ordinary ...... 
Ditto, 4 %, Guaranteed . 
Ditto, First Preference 
Ditto, Second Preference ...... Oseon 
Ditto,Third Preference ..., 
Mexican Railway, Ordinary , 
Ditto, First Preference ..... ee eco 
Ditto, Second Preference 62 oo . 
South Austrian Railway, Shares ws wo 


Mining and Miscellaneous Shares.—Business in the 
mining market has been extremely flat, and prices have 
been allowed gradually to recede nearly all round. About 
the only feature among miscellaneous securities has been 
the support given to home Breweries, which have been 
firmer than of late. 

The following are the latest closing prices, é&c., of the more 
important miscellaneous issues :— 


-—Closing Prices. 
Taat Week. To-day. 


444 54 
be 2 ge 
cn t 
"oe 


[| l++4++: 


oe 18 
. 12g oo eee “- * 
175 85... 
7 eve 


5 oe “ 

Ee 128 gx... 

Primitiva Nitrate ; a ote 
Tinto Shares 


MEETINGS, 
The following meetings are to be held during the ensuing week :— 


Company. 


Anglo-American Tel. Co. 
Australian Agricultural ...... 
Australian, Mining 

Bradfrod Old Bank . 
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Date. Place and Time. 
...July 29,Great George street, S W. 
30 Winchester House, at 2} 
28/29 New Brid ze street, at 12 
80/Cannoa street Hotel, at 2 
80|\Cannon street Hotel, at 12 
30! Winchester House, at 12 
27|Winchester House, at 12 
28/68 and 69 Cornhill ~ 

1\C wk 
29, Winchester Hou,e, at 2 
> be’ vedennets zy. 1 Preston, at 12 
Rio Ciaro, &c.. Rly, ........... General ‘July 31 
8. American and Mexican Co. |General ............, 31| Winchester House, at 3 
Venezuela Austin Gold iG-neral .......0000.) 31) Winchester House, at 12 
Wabash Sear General 29 Winchester House, at 2 
West Somerset Railway General . 1/Taunton, at 2 


. Kotices and Reports. 


GOVERNMENT S8sTOCKS, ETC. 

VENEZUELAN DEBT.—The Council of Foreign Bondholders have 
received advices dated 5th instant from Messrs H. L. Boulton and 
Co., of Caracas, announcing the remittance to the banker of the 
sum of £6,888 12s 9d in bills on London at 90 days’ sight, paid 
by the Government of Venezuela for account of the service of the 
Consolidated Debt of 1881, due February 15, 1892. 


RAILWAY COMPANIES. 

ATLANTIC FIRST LEASED LINES RENTAL TRUST.—An interim divi- 
dend at the rate of 2 per cent., tax free, for the half-year ending 
July 81 has been proposed. 

COLNE VALLEY AND HALSTEAD. —For the half-year ended June 30th 
the gross réceipts were £5,917, and the expenditure £4,607, leaving 
a balance of £1,310 to be carried forward. 

GREAT EASTERN.—The report for the half-year ending June 30 
shows a gross revenue from all sources of £1,943,271, against 
£1,906,244. The working expenses were £1,146,169, being at the 
rate of 58°98 per cent. on the gross revenue, against £1,062,122, 
being at the rate of 55°72 per cent. The net revenue for the half- 
year amounts to £797,101, against £844,122. From the total net 
revenue of £874,965, including a sum of £50,491 brought forward, 
and £5,870 for dividends on shares held by the company, £1,502 
bankers’ and general interest, and £20,000 brought out of the con- 
tingent fund, there will be payable, for Metropolitan stock, £16,250 ; 
for rent-charge stock, £9,559; for rental of leased lines, £121,877; 
and for interest on debentures and debenture stocks, &c. (inclusive 
of the sums carried to the redemption funds), £290,753, leaving 
£436,525 available for dividend, and, after payment of the dividends 
on the guaranteed and preference stocks for the half-year, a balance 
of £99,009 remains, against a balance of £156,100. A dividend 
for the half-year on the ordinary stock at the rate of 14 per cent. 
per annum is recommended, leaving a balance of £4,712 to be 
carried forward, against a balance of £30,372 carried forward in the 
corresponding half-year of 1890, after payment of a dividend on the 
ordinary stock at the rate of 2 percent. perannum. The directors 
remark that the results of the half-year have been diversely affected 
in many respects. The coaching receipts show an increase of only 
£19,072 ; the unfavourable weather, especially at Whitsuntide, 
seriously interfered with the passenger traffic. There were increased 
receipts on the merchandise traffic of £18,250, and on the coal 
traffic of £4,622, but there was a decrease in the receipts from the 
cattle traffic of £3,400. The river Scheldt was blocked with ice, 
and the communication with the Continent through Antwerp was 
stopped for a considerable time through the winter. Increased 
wages have materially added to the expenditure. Some improve- 
ment is happily observable in the prospects of the agricultural 
classes from the rise in the price of grain and other produce. The 
increase during the current half-year in the traffic to the seaside 
resorts served by the company is also satisfactory. Of the new 
per cent. preference stock, £639,853 has been taken up out o 
£1,365,000, and £725,147 remains for issue. 

LANCASHIRE AND YORKSHIRE.—A dividend of 34 per cent., carry- 
ing forward £14,000 recommended. This compares with a dividend 
of 4 per cent. last year, when £20,000 was carried forward. 

LONDON, CHATHAM, AND DOVER.—The accounts for the past half- 
year show an available balance of £112,000. A dividend of £1 15s 
per cent. on the arbitration preference stock for the past half-year 
is recommended, carrying forward £1,233, ¢s against £2 5s per cent., 
with £1,441 carried forward, in the corresponding period of last 

ear. Added to the dividend of £2 5s already paid in respect of the 
alf-year ending December 31, 1890, the pro payment will 
make £4 for the year ending June 30th, against £4 10s for the 
previous year. ; 

LONDON AND SOUTH WESTERN.—A dividend for the half-year at the 
rate of £4 5s per cent. per annum on the ordinary stock of the com- 
pany is proposed, leaving a balance of £17,765 at June 30, 1891, which 
compares with £4 15s per cent. per annum, and a balance of £25,090 
at the corresponding period of 1890. __ : 

‘ LONDON, TILBUAY, AND SOUTHEND.—The report shows that the 
receipts for the half-year amount to £101,998, as compared with’ 
£99,958; the gross expenses to £58,603, against £56,144; the net 
result being a profit balance of £43,395, as compared with £48,814 
After providing for rent and for interest on debenture stock, the 
balance of net revenue was £28,428. A dividend upon the ordin: 
stock for the half-year at the rate of £2 per cent. per annum is 
recommended, leaving a balance of £1,023. The dividend for the 
corresponding period of 1890 was at the rate of £2 10s per cent. per, 
annum, and a of £358 was carriedover. The ex iture on 
capital account during the half-year amounted to £73,613. ‘ 


’ eneral ......... 
London, Tilbury, &c., Rly.... 
National Bank of China 
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METROPOLITAN.—The following is a statement of the receipts and 
expenditure during the past half-year, compared with the corre- 
sponding period of 1890 :— 








1891. 1890. 
£ £ 
Total receipts ..... Tiivcoccooyabee «+ 880,154 ... 965,292 
Total GxpeNses ...........seeseeesereee 145,916 141,625 
RED sridisdthtbensvescovepcoceseee 234,238 «. 223,667 
Debentures, rent, &c., chafges... 78,536 e 71,789 
fe | ee a 160,702 .. » 251,028 
Preference dividend.............. .. 63,202 gos 63,202 





Available for ordinary div.... 97,500 ... 88,726 

A dividend upon the ordinary stock for the half-year at the rate of 
3} per cent. per annum is recommended, carrying forward the 
balance of £11,672. 

MIDLAND.—A dividend on the ordinary stock for the past half- 


year, at the rate of 53 per cent. per annum, carrying forward 
£14,000, has been declared. 


MIDLAND GREAT WESTERN OF IRELAND.—A dividend of 5 per 
cent. per arnum on the consolidated stock for the half-year has been 
recommended, carrying forward about £7,600. For the first half of 
1890 the dividend was at the same rate. 

NORTH-EASTERN.— or the half-year the dividend on North-Eastern 


consols is proposed at the rate of 6 per cent. per annum, against 63 
per cent. declared a year ago. 


BANKING COMPANIES. 

AUSTRALIAN JOINT STOCK.—A dividend at the rate of 15 per cent. 
per annum has been declared, and £30,000 (including £21,495 
premium on new shares on the London register) was added to the 
reserve fund, which now stands at £460,000. 

BANK OF LIVERPOOL.—F'or the year to June 30 the net profits, 
after payment of current expenses and providing for bad and 
doubtful debts, amounted to £180,448, less reserved for income-tax, 
£5,000. Two half-yearly dividends of 5 per cent. have been paid, 
each tax free, and to premises redemption funds £10,000 has n 
placed, leaving £65,448 to be added to the reserved surplus fund, 
which at the commencement of the past financial year stood at 
£531,494. A further dividend by way of bonus of 12s 6d per share 
(also tax free) has been declared, leaving the reserved surplus fund 
at £546,942. The deposit liability, including acceptances for 
£864,082, is stated at £8,906,060, against £8,280,514; the cash, &c., 
at £474,724, against £350,724; the investments at £756,163, against 
£902,182; the bills of exchange at £2,869,307, against £2,566,972 ; 
the loans at £5,189,959, against £4,819,336 ; and the money at call 
at £912,311, against £915,644. 

BANK OF WHITEHAVEN.—A dividend at the rate of 10 per cent. 
per annum, or 10s per share, has been declared for the half-year, 
carrying forward £1,790. The balance-sheet on June 30 showed net 
profits of £6,716, the capital standing at £98,530, reserve fund at 
£90,000, deposit and current accounts £438,468, cash on hand at 
branches and at call £46,820, and discounts and advances £391,438. 

CAPITAL AND COUNTIES.—The report for the year ended June 30 
shows that the gross profits amounted to £314,095, and the net 
profit to £165,901, to which has to be added the balance brought 
forward, making a total of £178,328. The dividend declared in 
January last, at the rate of 18 per cent. per annum, tax free, ab- 
sorbed £69,750. The directors now declare a further dividend for 
the past six months at 18 per cent. per annum, also tax free, and 
appropriate as follows:—To reduction of the cost of premises, 
£5,000 ; to widows and orphans’ fund, £2,500; leaving £24,128 to 
be carried forward. The balance-sheet shows that the deposit and 
other accounts amount to £10,835,306, against £9,799,178. The cash 
in hand and at the Bank of Englandand money at call and short 





notice is £3,272,825, against £2,993,737. The investments amount | 


to £2,806,469, against £2,548,568, and the bills discounted, loans, 
and other accounts to £6,204,473, against £5,488,260. 

CHILD AND CO.—The business of Messrs Child and Co., first as 
goldsmiths and then as bankers, has existed upon the same site, 
No. 1, Fleet-street, since about the year 1620, and the following is 
the firm’s first published balance-sheet, which has just been issued, 
mows the position of the bank on July 11.— 

R 


Amount due to customers ........c.seeecvesees beeedese becovdsaes 9,078,688 
Capital.......... pielenslp ocheceehiiit eitdanthe de daladaceinnes asks <ébdosene 500,000 
Reserve fund ......... pasbodomsbhotwscbion shnesdosssunamaibia jens osuid 113,938 
2,692,626 

Or. £& 
Cash in hand and at the Bank of England.......... j= <detnid 894,517 
Money at call and at short notice ...,.........ceseeeedeeeseees 870,000 

Consols, Exchequer bills, Bank stock, Metropolitan 
stock, colonial and other securities ..........c.ssse000 ‘ 969,522 
Loans to customers ........0.<cs000se00 nobeended ave ebenbeupensness 874,387, 

Bank premises .. ..,. deb dosesescnie ° 


teeeeee eeteee seenee Peeeeerretes . 





2,692,626 
OITY, SYDNEY.— For the half-year’s operations a dividend is a 


pee the rate of 10 per cent. per annum, £8,767 being carried 
COMMERCIAL OF SYDNEY.—A dividend has been declared at the 


) 11,779,404 
rate of 25 per cent. per annum, £10,000 added to reserve funds, thus | Advances to customers, promissory notes, and Pik. 
increasing them to £810,000, and £11,105 carried forward. - securities and sitopartios bodes on % oe = aa os . mae 10,444,729 

CRAVEN.—The ts for the half-year ended June, after making Liabilities of customers for bills accepted or endorsed 
n for and doubtful debts and: for the payment. of by the company we Fi SO ccwedoewseesb ene an eres eeeeeh $11,425 
a pane moet aoe: renee rer poy teet rhe bills on | Bank premises and furniture..............esececceecece 420,217 
* ’ , b 
forward makes £22,439 a 


available for distribution. A dividend of. 




































the sum of £1,432,000 has been received. The liabilities of the 


£ 
Debts owing to sundry persons by the Company— 
On bills or notes accepted or endorsed ..... SiN cas $11,425 
On deposit accounts at notice .,......eseeseceeees 9,429,001 
On current and other accounts..............eee008 10,93 3,349 
Liabilities in respect of customers’ loans to brokers, 
ee fully secured, £320,000. 
Liability in respect of guarantee re Baring Bros. 
EB and Co., ,000. 
apital.paid up ......... © oe pore oe'bs esses 1,4 
‘Reserved fund ....... 55a duan babuaeen eee ce - abn oD 
' 2,282,000 
"29,955,775 
The assets of the company on that day were :— 


,Cash in hand and with Bank of England .... £2,820,275 , 


Cash at call and short notice ....... pocees - 2,302,022 

: ———._ 5, 122,298 
Bills of exchange ...,..0csecseeccess Pannen isanccade 9417,740 
Consols and other British Government se- 
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10s 6d per share, tax free, is proposed, applying £500 in reduction of 
the bank premises account, and carrying forward £6,189. The 
current and deposit accounts are stated at £1,915,638, and the cash 
in hand, at call, and at notice, at £228,218. 

GOSLINGS AND SHARPE.—These old-established bankers of Fleet- 


street have issued a balance-sheet, made up to July 8. It is as 
follows :-— 


; £ s @ 
Amount due by the bank on current accounts...... 1,240,285 18 7 
Amount due on deposit accounts .......cceceeceeeeeree 125,660 1 1 
1,365,945 19 8 
Capital . eee eens eeeee Reeeeee tee eeeeeesee wdeeeeeeeee Om be eeenereeee 400,000 0 0 
Cr. 1,765,945 19 8 
Cash in hand and at bankers......... £231,795 7 4 £ s d 
Cash at call and short notice ......... 500,000 0 O 
731,795 7 4 


£808,000 Consols at 91, Exchequer Bills, Indian 


Government securities, and Bank of England 
stock 


Se ee a es 824,920 5 3 
Colonial and Corporation stocks, Debentures, Pre- . 

ference shares, and other securities .............s0s08 260,601 10 4 
GN OI DORIATEE Feo cn vecvcdincsoectosspccates Rocce 898,628 16 9 
II ais. oudsnckasikes tron saiheakevrsneseanasupeunneeenss? 50,000 0 0 





1,765,945 19 8 

GURNEY AND 00.— Messrs Gurney and Co., Norwich, and 
Associated Banks at Halesworth, Ipswich, Lynn, Wisbech, and 
Yarmouth are the first of the — bankers in the country to 
follow in the course of the London private bankers who have wisely 
determined to publish their balance-sheets. The following is the 
first statement of accounts issued by the firm yesterday :— 


AMALGAMATED BALANCE-SHEET, 30th May, 1891. 
Dr. 


Deposit and current Accounts, rebate on bills and 
DORIIE CIO ai sic csissinn tee ovwnsyieipsé ceninthoocppiinntoudsadocess 


6,415,355 
IID i. nia scccnhurttealbaninianitene seesmcencer 126,295 
Partners’ capital and roserve .............csscssescoseeeeseees 950,000 
Accounts between the banks, per contra... £1,268,930 ————— 
Cr. 7,491,650 
Cash in hand and at London agents......... £500,328 £ 
Do, at call and short notice ................06. - 510,000 
—— 1,010,328 
Investments :— 
Consols and other British Government 
RE edie dre erha geehe pet ie REREDS 874,254 
Bank stock, Indian and Colonial 
Government securities, and Corpor- 
UII «0c sSauutoges-svdeeteaseuade si0sass 564,672 
British Railway Debenture and Pref- 
erence stocks, and American Railway 
First mortgage bonds .......... gaddeccepes 363,439 
Other investments and securities ........, 255,524 


; ——— 2,057,891 
Bills discounted and advances to customers, &c. 4,138,671 
Bank buildings and other properties..................s0008- 284,760 


Accounts between the banks, per contra £1,268,930 








7,491,650 
LLOYDS BANE.—The following statement has been issued by the 


bank :—The capital of the company is £9,000,000, divided into 
180,000 shares of £50 each ; the number of shares issued is 179,000; 
calls to the amount of £8 per share have been made, under which 


company on the 30th June, 1891, were :— 


ER icnéevinionsbocen pik ach hie ila a ie 
Indian and Gdiouial Government securities 
ration stocks, English railway deben- 
ture and preference stocks, &c...........2. 1,708,957 





4,239,365 











22,955,775 
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LONDON AND COUNTY.—A dividend of 11 per cent. for the half-year 
ending June 30th last is proposed, leaving £84,220 to ky carried 
forward. A year ago the dividend declared was at the same rate 
with £61,901 carried forward. 


' LONDON TRADING.—The report for ‘the half-year ended June 30, 


states that the subscribed capital now stands at £40,695. The total 
receipts amount for the half-year to £1,036,727. The amount on 


} deposit and current accounts stands at £50,973. The investments 


amount to £13,028. A dividend at the rate of 5 per cent. per annum 
is ae and £356 carried forward, including rebate on bills 
not due. 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC.—The first balance- 
sheet, comprising the operations from April 15 last to May 30, has 
been published. It is the intention to issue balance-sheets monthly, 
The capital stands at £502,000; notes in circulation, £10,570; cur- 
rent accounts, £187,677 ; fixed deposits, £10,667 ; owing to other 
banks, £10,028; bills for collection, £12,219. On the other side are 
£246,271 gold coin, silver coin £9,307, bills, &c., £86,861, advances 
£27,892, balances with other banks in South Africa, &c., £311,377, d&c. 

NORTH-EASTERN.—For the half-year ended June 30 there was a 
balance of profit, after allowing for depreciation and for rebate on 
bills, &c., of £10,717. Of this amount it is recommended that 
£8,500 be appropriated to the payment of a dividend upon the ordi- 
nary shares for the half-year of 4s. 3d. per share, tax free, being at 
the rate of £7 1s. 8d. per cent. per annum, that £1,000 be added to 
the reserve fund, and that £1,217 be carried forward. The current 
and deposit accounts are stated at £919,975, against £845,520; the 
cash in hand and at the Bank of England, £86,889, against £62,934; 
and the investments at £387,084, against £340,731. 

SHREWSBURY OLD.— Messrs Eyton, Burton, and Co. state that 
they intend after their next audit, which will shortly take place, to 
publish a statement of their accounts duly certified by a chartered 
accountant. 

YORKSHIRE.—The report for the half-year ending June 30 last 
states that, after providing for bad and doubtful debts, the profits, 
including the balance of £753 brought forward, amount to £31,670, 
which it is recommended should be appropriated as follows: £18,750 
in payment of a dividend of 15s per share, free of income-tax, being 
at the rate of 12 per cent. per annum; £10,000 to the reserve fund, 
making that fund £90,000; £1,500 in reduction of the freehold pro- 
perty and furnishings account; and £1,420 carried forward. 


ASSURANCE COMPANIES. 

CLERGY MUTUAL.—The report for the year ending May 31st last 
states that 571 proposals for life assurances were received and con- 
sidered during the year, of which 515, assuring the sum of £333,536, 
were accepted and completed. The new annual premium income 
was £10,610. 117 members, holding 185 life policies, died during 
the year, and the aggregate amount of the claims under these 
assurances was £193,527. The claims which arose by death were 
less than in any other year, and were much below the expectation. 
An addition of £116,343 has been made to the funds of the society 
during the year, thus raising them on June 1, 1891, to £3,705,524, 
represented by securities of a high class. The ordinary expenses of 
management were at the rate of £6 1s 3d per cent. on the premium 


income, as against £6 4s 8d per cent. in the previous year. The | 


liabilities under participating life assurances, which constitute the 
bulk of the society’s business, have been valued by the combined 
Institute of Actuaries’ Hm and Hm (5) tables, with interest at the 
rate of 24 per cent. per annum, credit being taken only for the 
net premiums according to the Hm table. The result of the valua- 
tion is as follows:—Funds on May 31, 1891, £3,700,341; net liabi- 
lity, £3,143,224; surplus, £557,117. Out of this surplus it is 
decided to retain the sum of £40,117 as a precautionary reserve, and 
to distribute the sum of £517,000 as bonus amongst those members 
entitled to participate in the profits. 

LIFE ASSOCIATION OF SCOTLAND.—At the annual meeting on the 
2i1stinst. the report presented stated that the total new business, 
completed and paid for, amounted to £1,004,340, under 1,781 poli- 
cies, and yielding, in new premiums, £28,705 18s. This is £81,475 
more than the amount reported last year. New life annuities were 
purchased at the price of £39,292, for the annual amount of £4,921. 
The total revenue from premiums and interest (exclusive of the 
purchase-money for annuities) amounted to £507,828, against 
£501,404 in the previous year, or anincrease of £6,424. The claims 
by death have been 583, as against 642 expected and provided for. 
The sums assured under the policies emerged by death amounted 
to £251,240. Under endowment assurances, 48 policies for £12,025 
matured. Among the annuitants 26 deaths occurred, relieving the 
association of the yearly payment of £1,087. The funds of the 
association have during the year increased by £177,160, notwith- 
standing that the sum of £34,031 has, in course of the year, been 
paid to policy-holders in the form of bonuses in cash. The funds 
at April 5th amounted to £3,731,429. It appears, from the quin- 
— investigation into the affairs of the association as at 

pril 5th last, that at the close of the quinquennium 29,567 policies 
were in force, assuring £12,940,797 ; that during the quinquennium 
the sum of £1,255,426 had been paid in death claims; that during 
the same period £412,354 had been paid or allocated in bonuses to 
policy-holders ; and that while the rate of interest assumed in the 
valuation of the classes of policies other than Class A. (which latter 
class, from the nature of its special bonus system, requires to be 
differently treated), is 34 per cent., the average rate of interest at 
which the funds of the association have been invested during the 

uinquennium has been £4 1s. The surplus which has arisen since 
the previous valuation in 1886 has amounted to £491,234. 

SUN LIFE.—The report for the year ending midsummer shows that 
the net annual income from premiums amounted to £339,599, 
against £222,841, being an increase of £116,758, and the receipts 
from interest to £104,679, against £96,274. The claims paid, with 


bonuses not otherwise disposed of, amounted to £182,790, as | (North-Eastern Consols) of the Stock Conversion 
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against a total of £142,139 for last year. The expenses of manage- 
ment (including commission) were £53,218, against £44,110, a reduc- 
tion in the ratio of expense to premium income of upwards of 4 per 
cent. having been effected, notwithstanding a remarkable increase 
in the amount of new business transacted. The funds, which now 
stand at £2,575,548, show an increase for the yearof £183,397. The 
advance in the aboye figures is partially due to the transfer of the 
Sovereign Life Assurance Company. 1,926 new policies were issued, 
assuring £1,028,439, and yielding a new income of £41,458, it being 
the first occasion on which a new business of upwards of one million 
sterling has been recorded. The usual ordinary half-yearly dividends 
; have been paid at the inereased rate of 8s per share. 

THAMES AND MERSEY MARINE.—For the year ended June 30, after 
deducting all claims and expenses, as well as £60,000 paid to the 
shareholders in dividends and bonus since the last report was 
presented, the balance of the general revenue account amounted to 
£246,471. This is exclusive of the paid-up capital of £200,000, and 
of the reserve fund of £425,000. The endacriting accounts of the 
year 1889 are now closed and have resulted in a profit of £52,000. 
A dividend of 2s per share and a bonus of 4s, tax free, are recom- 
mended, making with the dividend on account paid in January last 
10s per share for the year. 

MISCELLANEOUS COMPANIES. 

AUSTRALIAN AGRICULTURAL.—The report for the year 1890 
shows the following credit balances at the end of the year:— 
Unappropriated capital, £6,754; net revenue earned during the 
year, £79,660 ; amount available for dividend, £72,106. Deducting 
the dividend paid in February last, the amount still available for 
distribution is £36,106, and the payment, tax free, of a second 
dividend at the same rate—viz., 36s per share—is recommended. 
The total sum distributed in dividends for 1890 will thus amount to 
£72,000, or about 16°74 per cent. on £430,000, the paid-up capital of 
the company. 

BELL ORGAN AND PIANO.—An interim dividend for the half-year 
ending May 31 at the rate of 8 per cent. per annum on the ordinary 
mere and 8 per cent. per annum on the preference shares is pro- 
posed. 

BRENTFORD GAS.—Dividends for the past half-year at the rate of 
5, 12}, and 9} per cent. per annum are recommended, carrying 
forward a balance of £36,090. 

EAST AND WEST INDIA DOCK.—The tonnage of shipping from 
foreign ports entering the Docks of London during the half-year 
ending the 30th ultimo shows a decrease of 19,525 tons as compared 
with the same period of 1890—in 1890 2,176,456 tons, in 1891 
2,156,940 tons. The weight of goods landed in the Committee’s 
Docks during the six months was 508,992 tons, as compared with 
564,290 tons during the corresponding half of 1890,showing a de- 
crease of 55,298 tons. The stocks of goods in warehouse on the 30th 
ultimo were 279,183 tons, as against 314,647 tons on the 30th June, 
1890, showing a decrease of 35,464 tons. The gross revenue of the 
Committee shows some decrease during the past half-year, partly 
owing to a diminished importation of goods, but mainly to the fact 
thatin some of the docks ships are no longer discharged by the 
Committee. On the other hand, the expenditure is less, and the 
net result is a considerable improvement in the profits of the Com- 
mittee. 

GAS LIGHT AND COKE.—A dividend for the pee half-year at the 
rate of 13 per cent. per annum is recommended. 

GLOBE TELEGRAPH AND TRUST.—The report states that the net 
revenue of the company, after deduction of expenses, amounts to 
£201,699, which, with the balance brought forward, makes a total 
of £201,818. From this amount there has been distributed the sum 
of £133,059 in interim dividends, leaving an available balance of 
£68,758. A final dividend for the year of 3s per share on the pre- 
ference shares, and of 4s 6d per share on the ordinary shares is 
recommended, making, with the former distributions, a total divi- 
dend for the year of 6 per cent., less income-tax, upon the prefer- 
ence, and 5} per cent. net upon the ordinary shares (against 5 per 
cent. for the preceding year), and carrying forward a balance of 
£1,877. 

GLASGOW TRAMWAY AND OMNIBUS.—<After writing off £9,180 for 
renewal of horses, and £3,099 to reduce their average price to 
£21 16s 8d, setting aside £1,300 for general reserve fund, and £1,672 
for depreciation of office furniture, there remains a balance of 
£19,509. This, added to £1,252 brought forward, makes a total of 
£20,761, out of which a dividend at the rate of 7s 6d per share, tax 
free (equal to 8 1-3 per cent. per annum for the half-year), is recom- 
mended, which will absorb £13,125, placing £6,369 to lease account, 
setting aside £175 as a reserve for insurance, and leaving £1,092 to 
be carried forward. 

MANCHESTER TRUST.—The operations of the trust during the year 
ending 30th June, 1891, resulted in a profit of £33,586. The amount 
uaa forward from the previous account, after payment of divi- 
dend and directors’ remuneration as voted by the shareholders, was 
£2,495, which, added to the foregoing figures, leaves for appropria- 
tion £36,081, less the amount of the interim dividend Sa el 
83lst December last. The directors have carried £18,1 to 
unrealised commission and securities fund, and out of the balance. 
deemed to be net profits have placed £10,000 to contingencies ‘and 
reserve fund, giving total reserves amounting to £28,100, and they 
recommend on the ordinary shares a dividend at the rate of 74 per. 
cent. per annum upon the half-year, and a bonus at the rate of 
1 per cent. over the whole year, making, together with the interim | 
dividend, 84 per cent. upon the year. The amount which will thus 
become payable upon the founders’ shares will be £8 8s per share. 

STOCK CONVFRSION AND INVESTMENT TRUST.—The directors inti- 
mate that the dividends announced by the North-Eastern Railway 
Co. for the two half-years ending June 30 last will, after payment 
of the dividend due on the 3 per cent. first charge Preferred Stock 
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nt to the deferred charge stock (North-Eastern Consols) of 
fhe Stock Conversion Trust for the year ending June 80 last at the 
rate of £2 15s per cent., including a payment of 9s 6d per cent. 
derived from the premium obtained on the recent 
North-Eastern Railway Consols. p ; 
UNITED STATES ROLLING STOCK.—The reo tion committee 
announce that they have now received the support of the holders of 
the following securities : 46,746 shares, £200,000 consolidated mort- 
gage, £161,000 debentures, besides a large proportion of the Collateral 
Car Trust bonds. 


Ghe Commercial Times. 


THE CORN TRADE. 
Mark 


y Evening. 
The weather during the past week has not been so favourable for 
@ growing crops. With much less sun and a lower temperature, 
has slackened, whilst thunderstorms, with heavy rain, have 
ten down the crops in some places. But the thunder showers, 
though heavy, have been of short duration, and have not been 
general, the weather in some localities having been fine throughout, 
though lacking the forcing heat desirable to accelerate the maturing 
of the crops. Altogether the outlook is far from discouraging, the 
wheats being strong, and,even where beaten down, would require 
but a short spell of sunshine to come right again. On the Continent, 
the weather ee been quite as broken and unsettled as it has been 
here, and the thunderstorms have done more mischief in some 
places. But the markets have been possibly less influenced by the 
reports as to injury than 73 the delay which the weather has occa- 
sioned, as the drain upon the diminished reserves in store is thereby 
prolonged. A veryfirm tone has preyailed throughout the trade, with 
an upward tendency in prices, which has been more decided on the 
provincial markets than in Mark Lane. Liverpool to-day advanced 
1d per cental, Wakefield was also rather dearer, but not active, 
whilst at Mark Lane the spot business, which was upon a very 
small scale, scarcely establish a quotable rise, though marking an 
upward tendency. On the Continent the rise has not been very 
pronounced, except on the French markets, which are distinctly 
‘firmer. ‘All have been influenced a good deal by the reports from 
America, where quotations are about 3 cents higher on the week, 
and 6 cents above the lowest point touched in the interim. The 
cargo trade was dull and inactive during the early part of the week, 
but is much stronger and more animated at the close. The princi- 
pal sales have included Californian on passage at 40s to 40s 6d for 
August shipment at 41s and 41s 3d, and all large cargoes. No. 2 
Chicago spring wheat old crop sold for London at 37s 3d. Chilian, 
May shipment, sold early in the week at 36s 94. American red 
winter, August-September shipment, sold at 35s 9d, and September- 
October at 36s for Continent, whilst August shipment to London 
direct sold 35s 3d. To-day orders have been sent out at 
35s, but it is doubtful if they will be accepted. Russian 
wheats are very firm, and shipments slackened. Azov Azima, 
August shipment, has been sold at 89s 8d, and Novoriska 
Azov, September-October shipment, at 40s 44d. A fair amount of 
business has been done in Indian wheats, ircluding No. 2 Calcutta 
Club, epensee ees at 36s; June-July and August-September, 
at 36s 6d to 368 9d; soft red, Calcutta, at 34s 3d, June-July ship- 
ment ; white Kurrachee, July-August, at 36s 6d ; and red, Septem- 
ber-October, at 35s. The movements of supplies have shown an 
appreciable shortage. The wheat and flour, on passage to the Con- 
tinent, has decreased 192,000 qrs, and to the United Kingdom the 
decrease is 147,000 qrs. The latter return now amounts to 
2,397,000 qrs, against 2,111,000 qrs at this time last year. American 
shipments last week show a perceptible falling off. They amounted 
to 176,000 qrs wheat, of which 104,000 qrs, all from the Eastern sea- 
board, are for the United Kingdom, against 165,000 qrs in the pre- 
ceding week. Of flour, 74,000 barrels were shipped, 65,000 barrels 
being for the United Kingdom against 93,000 barrels in the pre- 
ceding week. In flour there has not been much business on the 
spot or forward. Maize is dearer in all positions. Round corn to- 
day is quoted 25s 6d ex ship, and for arrivals business has been done 
at 27s for Galatz Foxanian afloat. The supplies of maize on pas- 
sage for United Kingdom have decreased 63,000 qrs. Barley on the 
spot has not met much demand, but for arrival the market is 
dearer, ahd Azov early August shipment sold to-day at 22s 34d. 
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hs Arrivals of oats in London have been heavy, but prices were upheld, 
' it and to-day 15s 9d is the lowest quotation for common 88 Ib averages. 
e. Canadian peas at 34s 6d are firm. Beans meet little inquiry. 
Ber ; Imports. 
ae ee ee ee 
; owts. owta. 
o. Wheat (46 weeks to July 11) ...css.sssseees 58,187,970, 42.911.750 
Be Flour, 2 2 ee 12,698,900) 15,801,920 
be) 


os 


1,145,400) 1 


SORT ECR OCR OSR Oe EEE Ee enee 


H aaccesosescee 324,600) 324,409 

-: a Total 47 weeks ...... 

4 = ema screen 

pe Net imports............cseeeseres. 

‘ Add to this estimated sales of 

a | WHERE ......00.s00ersceeeee| 87,269,006) 85,525,000 33,576,800) £8,343,000 
Forty-seven weeks’ home supplice 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 

. perial Measure), in the six weeks 
ended July 18th, 1891, and for the corresponding week in each of 
the years from 1890 to 1887. 





QUANTITING SOLD. 








Wheat. | Barley. 

. ed ed 

July 18...) 27,897 5 407 1 1,485 5 88 8 26 1 
11...) 78,050 0 331 8 2,677 6 338 7 2% 3 

4...| 30860 5 993 3 2481 0 88 9 2% 9 

June 27...; 42,223 5 2,587 5 27380 5 39 0 28 3 
20...) 48,348 1 724 2 4,077 5 39 6 26 6 

13..| 56,670 4 1,097 4 8,883 3 40 2 27 3 
1890 ..sssee 187 1 98 7 2,650 0 33 10 2 6 
1889...... eae 0 7 38 2,263 7 29 4 — 
1888..... 24,974 6 406 6 852 6 32 0 19 1 
1887... 24,196 6 900 4 1,036 1 a 3 3 4 











THE IRON AND COAL TRADES. 


The iron trade of the North of England continues in its dull con- 
dition, and prices show a dwindling tendency. Our Middlesbro 
correspondent writes :—Business in pig-iron remains quiet here, 
except for deliveries into store. Shipments are falling off this 
month, so far about 16,000 tons, and stocks in Connal’s Store 
have increased 10,962 tons. No.3 has been sold this week at 40s 3d 
and 40s 6d for prompt delivery. There is no business doing for for- 





Business in the Glasgow warrant market has been interrupted by 
the fair holidays; but prices have been maintained. To-day 
(Friday) transactions took place at 47s 4d cash; buyers, 47s 44d; 
sellers, 47s 54d. ¥ 

There is not much doing in the hematite trade of the North- 
West of England, but quotations have been fairly steady, warrants 
having been quoted at 51s net cash. Makers quote a little lower 
than last week, however, for mixed Bessemer numbers. i 

In the North of England the manufactured iron trade remains 
unchanged in condition, dulness being prevalent, although there are 
a few inquiries about. Lancashire hoop manufacturers are now 
5s for random delivered in Manchester district. . 

The steel trade in the North-West continues inactive. In rails 
heavy sections are quoted £4 5s to £47s 6d, Lancashire plates are 
still sold at £7 5s. 

The coal trade in the Newcastle district is active.’ Best steam 
coals have sold freely, at 12s 8d to 12s 6d, and second-class steam, 
at 11s 3d to 11s 6d, but small can be bought at 4s 6d to 5s. The 
demand for gas coals, both for London and for the continental 
ports, is strong, the price of the best being now 9s 6d to 9s 9d. 
Manufacturing coals are at 9s to 9s 3d. Households remain 
unaltered. In Lancashire the coal trade is slow, as it is also in 
South Wales. Cardiff steam coal quotations are :—Best qualities, 
14s to 14s 3d; dry coals, 12s 9d to 13s; and small, 5s to 5s 3d. No 
improvement is displayed in the household trade. No. 3 Rhondda 
large is quoted at 13s; through, 10s 9d to 11s; and small, 8s 6d. 
No. 2 large, 11s 9d to 12s; and through, 9s 9d to 10s. 








THE COTTON TRADE. 


The cotton market has been dull throughout the week, and, with 
some pressure to sell, prices have been irregular, and in buyers’ favour, 
quotations in some instances showing y,d per lb decline from last 
week's Circular rates. Sea Island continues in limited demand. 
quotations are without change. American has been in limited 
request, with only a moderate business doing. Prices have shown 
some irregularity, and quotations are reduced per lb. Brazilian 
continues difficult of sale at a partial reduction of jd per lb. 
Egyptian has been in limited demand, and quotations are barely 
3 wer Rough Peruvian is in moderate request, at steady rates. 
Moderately-rough sorts are pressed for sale, and quotations are 
reduced gd per lb. Smooth sorts and African are unchanged. East 
Indian continues in limited demand, with prices favouring buyers, 
and the quotations of sawginned Dharwar and Oomrawuttee 
descriptions are reduced 4d per lb. 

“ Futures.” —The market was dull and depressed during the early 
part of the week, and prices gave way 10-64d to 11-64d per lb for 
near positions. Yesterday. the tone improved, and part of the 
decline has since been recovered, the closing quotations showing 
5-64d to 6-64d per lb decline for near, and 2-64d to 3-64d for distant 
positions as compared with last Thursday's Circular rates. The 
closing values are—Delivery : American, any port, ” 

4 21-64d to 4 22-64d ; July-Aug., 4 21-64d to 4 92-64d; Aug., 4 22-64d 

to 4 23-64d; Aug.-Sept., 4 22-64d to 4 23-64d; Sept., 4 27-64d to 

4 28-64d; Sept.-Oct., 4 27-64d to 428-64d; Oct.-Nov., 4 31-64d to 

4 32-64d ; Nov.-Dec., 4 34-64d to 4 35-64d; Dec.-Jan., 4 36-64d to 

4 37-644; Jan.-Feb., 4 38-64d to 4 39-644; Feb.-March, 4 41-64d; 

March-April, 4 43-64d per lb. The amount of cotton fo 

this is 43,739 bales, and actually exported, 6,860 bales. The 

decrease of stock this week is 26,340 . The sales amount to— 
ee — of which 1,210 are on speculation, and 1,350 declared 
or expo : 

August Bank Holiday.—The cotton market will be closed from 


4 p.m. on Friday, July 31st until the following Wednesday morning, 
Auguit'Sth. < ; oy ¥ ‘ . ox 
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or tang | & | 4} 43 5h} 43 | 58) 6 | 48 | Sie) 5A 
Fiji Ses lend aera al, ed ae 13 115 | | 12}) 16 
Tahiti Sealsland..| ..| .. | 8 10 |11¢]} ... | 10 | 114 
PeroModRosgh | -. | 7. | Ob) || al Stal cig rae 7 
tto Ugh | woo | ove one { i 
Ditto Smooth ...|... | 4§| 418) 5a Bia | 6h 68 | 6)3) 64 ar 6% 
Ditto Sea Island |... | ...| 72 | 8 vee | OF |LIE | i 12 
ALTICAT .0.cccccrcsccee | coe | ooo | 4B ) yh: cos | SRL deo bee | & 5 
East Indian. ial F. ey a “ G.F. F.G.|F.G |G.F. F. : F.G. 
t—Hingungh’t ... ove BE | ee | coe | Brig’ oe |e 
a Dharwar | ai | a Hi ‘ty 413} ... an. 43) 
M. Gin’d Broach | ... | ose | 4 we [| OR) OH Sri 6b 
Dhollerah ......... 3; 3 8%, 3§ } 4454 44) 48 44 4 
Oomrawuttee ...| 34; 38 | 34 Sik Ste (48 43) 5b] 4m 4% 4 
Khandeish.........| 2g, 84) 34, 33 8% 4344) 43) at 4g 4% 
Biase, ao | ae! da) Lat oil celal beoktice ht © 
eravu Jo weseee eee | eee eee eee | see eee 
Comptah oe Sry! 88 | ew } 4g tds. Bigte ‘l | ar a 
Be, cacestsded Seo abs | des | ase ace | ons { cor | peg | gor | soe 
Bengal Speen =| sie as st Ea * Sis as HY 4b 
ras nevily | eee oe rs ‘ eee 
Med Wentern | a, si Ro eet ‘ i EA 
Imports, Exports, Consumption, &e, 
1891 1890, 
mports 1 to July 23 asities 2900 600 
t J i. UY Zo 22. recsccrccccccccccs ces Ny » o@s cee eeesee . 
epone on on 1 to July TR acocherqeves seedsscosvce SU? ~ castenescaet 193.348 
Book, July 23........cccccecccscerescnessesseseescersecsersscens 145,130 —ceccoscece. 768,710 
Consumption from Jan. 1 to July 23..........-e0s000 1,906,520 ...scccorees 1,055,791 
_ These figures show :— 
An increase of imports compared with the same date last yearof...balee 307.316 
An increase of quantity taken for consumption Of ..........c.csscssesesesesseeees. 40,73 
A, GOCTOND OE GEBURE CUOTU GE 050 oe 000 005000065 006000000 cernennescnncpesseesi cus sescenees 12,190 
An increase in stock of .. ercccccccscee ©6370, 420 


In speculation there is a decrease of 12,670 bales. 

The imports this week have amounted to 24,266 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 23,000 bales, against 15,000 bales 
at the corresponding period last year. 


July 23. 
(1.) Comparative Statement of the Cotton Trade. 






































1 (at Hly| See Same 
1891. y ane 
16. | 9% | & | 25. | 18 
Rew Cotsen Opies mbtiling...pecthl Sauls oh Seti San 8 Hea 
tton—Upland middling...... r 1 
ie Ditto, good middiing a 6 04 0 ito a 04 9 oa 
= Pernambuco fair............... 10 5%) 6 Ssosme wen 
= Ditto, good fair... cess... 10 530 54 O 62 O5t, O 5§ 0 5 
Yarns—No.40 Mule-twist fair,2nd quality 0 84) 0 0 0 8 0 0 8 
— —_No.30 Water-twist di | 6 es 07 ‘a;s 07 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs) 3 10} 8 10h 3 10h 8 104 8 104/ 8 10 
27-in, 72 reed, ditto, Slbe2oms) 4 9/4 9/4 9/4 9/4 9/4 9 
89-in, 60 reed, Gold End Shirtings, 37} | | 
Yards, 8 16 4 O28 ......csscesrsessceeesees 70)7:0'7 0'7 0/7 O17 @ 
40-in, 66 reed, ditto, ditto, 8 lbs 12ozs.......7 9}79'79'79 79/79 
40-in, 72 reed ditto ditto, 9 Ibe 5 ozs......| 8 10}| 8 10} 8 10h 8 10} 8 10}) & 10} 
59-in, 44 reed, Red End Long Cloth, 36 | | 
DRIER DDG ecenn tees cain tetecsesevoresoctnseten § 0'6 0 'S§ @ 6 O'S BI6 8 
(11.) Comparison with /’revious Years. 
| Corresponding Week in 
TeDL,’| 1800, | 1880, | 1888 | 1887 | 1 
we ald sald Sd bos ale A 
w Uotton—U; 6 per + ‘ 
~_ ee 0 62 0 GG 53 0 dt, 06 
- het os sy 0 a 0 Gt 0 Hos. 
bia poet BAe nae 23 Fe oO 6n ooo 
arns— twist,fair, } ; 
wt He 80 Water-twist, "dite? | 0 ; 09/0 40 8 oO 8107 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs | 3 105 | 4 * 4uevise ols hy 
5i-in, 73 reed, ditto, bibs2oms| 4 9 |5 1h 5 hs 0)5 os 0 
gee ewe |T 8 (LOT we WE hes 
66 Oz8 ... 
t-n; 2redy dio, dite 8 Ibe 8 oa = 8 10h |9 3/9 my ne 8 af 6 
VAIS, 9 UbG....secsreererseersseeereesereee | 5 0 [6 $16 1h 6 ols o!6 9 
The tion of our market remains practically unchanged. The 


but buyers look for still further concessions, and only a small pro- 
Eton of the offers made get put through. The demand for export 

dies shows no improvement. China and Japan have done little, 
and for India some few transactions are mentioned in forties 
mule, but at unusually low rates. In yarns for home use there is 
stilla poor , and prices lower to the extent of #d to $d 
per Ib. On Fri the Associated Cotton Spinners hold a 


meeting to consider the advisability of adopting short time. Two- ! steamer, have sold at 14s 44d, floating, 


— 


folds: dull and irregular. Egyptian yarns inactive and 4d per lb 
down on the week. Little wedguels is epuanel in most of the cloth 
sections. Eastern staples keep firm, but there is not much new 
business forthcoming. Best printers steady, with small sales, For 
common makes orders wanted, and generally easier to buy. Heavy 
and waste goods in moderate request, and only in case of needy 
makers has any giving way in values been observable. To-day cotton 
has hardened, but it cannot be said that business has increased in 
ce ee market, nor have prices benefited either in yarns or 
clo 


THE WOOL TRADE 

There is no improvement in the English wool trade to report this 
week. Asa matter of fact, there is scarcely any selling, users being 
— or unwilling to pay the prices that staplers are compelled to 
ask. 

Our Bradford correspondent writes:—Another week has only 
served to increase the sense of depression which pervades every 
branch of the trade ; and it is not now likely—if the experience cf 
previous years be a guide—that there will be any improvement until 
September. The new clip has been bought at very low rates, but 
it has been bought too dear for this market. Holders find the 
demand very slack. Consumers are quite indifferent about doing 
more than covering their immediate orders, and as stocks in staplers’ 
hands are heavy, and in some cases sellers are obliged to realise, 
the turn of values is in buyers’ favour. Almost a precisely similar 
state of things exists in regard to imported wools, and the conse- 

uence is a flat, dragging, unprofitable business. This re-acts upon 

the yarn market. Export merchants, who have not much to offer 
in the way of new business, make the weakness of the wool market 
the occasion for screwing down spinners’ rates, and for limiting their 
ee far as possible. At the same time, there is a general 

lief that things cannot get much lower. The mohair yarn trade 
is very dull, but there has been rather more inquiry for the finer 
sorts. There is nothing to note in the piece trade. 














THE LEATHER TRADE. 


There has been very little trade in leather during the week. The 
demand has been slow, and the business of a retail description, with 
very little disposition to purchase for the usual autumn require- 
ments. Light English butts, dressing hides, and light calf skins 
are wanted. Prices are firm. 








JUTE, FLAX, AND HEMP TRADE. 


The Jute market is more active. About 80,000 bales sold, to 
arrive, including Ralli’s marks, newcrop, RFC, £14 5s; others, £10 
to £13 2s 6d, August-October shipment for London, Dundee, and 
Hamburg. Old crop afloat dull. In Dundee, Jute goods are dull, 
but some improvement is anticipated after the holidays. 

Messrs Wilson and Berg, Dundee, report on Flax :—‘In the 
Russian markets there is little business passing. Roubles continue 
to decline, but stocks of Flax remaining for sale are now light, 
and although lower prices would be accepted, consumers are not 
much inclined to operate, and there is, therefore, little business 
doing. Prospects of the new crop all over are fairly good; the 
critical period is now approaching when the state of the weather 
will determine the result.’’ 

Manila Hemp is well supplied from recent large arrivals, and the 
receipts at the shipping ports continue ample, including 7,000 bales 
last week. The market has been dull with sellers of fair, to arrive, 
at £31 10s. 

New Zealand lower. Sisal dull, and lower. Mauritius in rather 
limited demand. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Lane, Friday. 
SUGAR.—The market is again inactive, and the recovery u 

Beet last reported not quite supported for early deliveries, while 
new crop is firmer, with sales. No change in Cane-grown on the spot. 
A few parcels crystallised West India, chiefly Trinidad and 
Demerara, sold at 163 9d to 17s9d. 5,000 bags in public sale went at 
about last week’s rates, and very high for fine to finest. Demerara, 
17s to 18s 6d; a few choice yellow up to 19s 6d; Trinidad, 16s 9d to 
17s 94; small grain, 15s 3d to 16s. 274 bags syrups at 12s 6d to 
13s 6d, for Barbadoes. Low brown descriptions are nominally un- 
changed in the absence of further business. Sales of Java include 
some steamer cargoes of the new crop, y for America. Thedemand 
for refined has fallen off, and Foreign kinds offer rather freely at 
the quotations. Consumption of sugar in the United States of 
America is increasing to an extent larger than anticipated. 
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Other business on same terms and price for the Continent, and 
7,000 tons, August, for New York, exact prices not given. 
.—500 syrups sold at 11s. 

Natal.—At action O86 pockets syrups brought 10s 6d to 10s 9d. 

Madagascar.—650 mats semi-grainy, at 14s 6d to 15s. 

Beet Sugar.—Since last Friday a moderate amount of business has 
been done, rather under the highest rates then quoted. German, 
88, July-August, 18s 74d; new crop, 12s 44d to 12s 6d per cwt, 
according to conditions and date of delivery, with some demand. 
The market is now inactive, and no sales of 88 er cent. made to 
refiners during the last few days. 

Refined.— Although the improved demand reported last week has 
subsided, prices have not gone back. Yellow crystals sold at 15s 3d 
to 178. Stoved goods unchanged. Pieces met with a moderate demand 
at easier rates. Paris loaves, Say’s, 17s 3d; Le Baudy, 17s. 
Crystals, No. 3, now at 15s3d; new crop, October-December, 14s 44d, 
c.i.f. Russian crystals can be bought at 15s, f.o.b. Granulated dull, 
also other foreign productions generally. Dutch crushed steady. 

RUM maintains its position, but the sales are rather under 280 
puncheons, including Demerara at 2s 144; Berbice, 2s 04d, proof, 
the bulk Jamaica, at steady prices. There were rather heavy land- 
ings of the latter during the past week, bringing up the stock to 
8,220 puncheons, a supply still below the average. 
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cocoa.—The home deliveries of West India are very large, pre- 
venting any material increase in the stock, now 65,700 bags. On 
Tuesday 2,982 bags Granada about three-fourths sold, at rather 
lower rates, and some since the sales: ordinary to fair, 54s 6d to 
58s 6d; good to fine, 59s to 64s 6d. Of 1,642 bags Trinidad, about 
900 bags sold at about former rates. Of 148 bags other West India 


a few small lots only found buyers. 776 bags Foreign descriptions were. 


bought in, excepting a few Surinams, whieh realised 62s to 67s 
per cwt. 


COFFEE.—Supplies at public sale have fallen off, and prices show 
1s to 2s advance, while the terminal market for Brazil has 
been rather higher than last week. East India and Ceylon may 
be called scarce, and the stock of the former is lower than for many 

ears past. At auction, the total quantit of Central American has 
lige only 3,554 bags. Costa Rica brought 89s 6d to 95s 6d ; bold 
grey and colory, 100s to 101s; mixed black, 86s 6d to 87s. Guate- 
mala, foxy, 86s to 88s 6d; London cleaned, good to fine bold, 
100s 64.to 105s 6d. Vera Paz, 96s 6d to 100s. New Granada, 82s 6d 
to 86s ; London cleared up to 92s. 300 bags Zebu, just landed, brought 
87s 6d to 88s 6d. 32 barrels Jamaica were chiefly bought in. 60 
bags low mixed African bought in. 984 bags Brazil were chiefly with- 
drawn. Receipts show a considerable increase over last year’s. 


(Continued on page 974. ) 
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Commercial Cimes.—THeeklp Price Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
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Sulphuric Sateen 6 0 O © | Raisins, dty 7s. per cwt— Rape, refined ‘Eng 30 0 3010 bd, 30t0350.P 3 7 3 9 Wood.—Dantzic & 
zi Alum, lump & gnd pt £6 12 6 £6 6| Valencia 19 0 21 0 Brown, English., 2314 0 0 Fine marks .... 4 0 46 Momel fir ..p load 49 9 70 0° 
at is ei Ammonia, carb.. pib 0 3) 0 & Belected . 0 60 0 | Ground nut ....... - 2510 85 0 merara, proof... 2 1 3 3 Pitch Pine Timber 47 6 70 0 
. % Muriate.. per ton £25 0 £30 0 Muscatel : 6 © 6 | Cocoa nut Ceyon..27 0 0 0 Leeward Isl., prf.. 2 1 2 3 da red pine .. 50 0 70 6 
: Sulphate ,, £19 16 £10176 Chesme 0000 Cochin ....... noone 82 6 8 E. Land Mauritius 1 6 19 — yel. pine, Irge 70 0100 6 
7 Arsenic, lump per ewt £13 09 9 Sultans 38 0% 0 Palm Lagos) ..... -% Be. Brandy, duty ues tod Per vroof gal} OTe gag. mall 40 0 70 0 
r oe ee se 0 0 | MATA ..........- ecese . ¥nt. 4 6 er 
Ashes, pot per wt. 34 6 25 0 |Oranges,S.Mchisp.c 0 0 0 0 | Retrolm Oil persibs 0 4§ 0 63] Wstbrands ) 187 ..11 9 12 0 Batti OOK .ccccosere 30 ° BO ° 
Pewrt do, do Gh 0 0 0 | Gerunds -n.--s:-- 00 00 bert y= ae Mee Tu ohh i885. 0 ML 8 Indian teake seated 160 0 280 0 

; Erimatone, Rolie 10 8lo odurne cee DOF 4 ° ° ° ° American ...:.... 610 7 2/6 | Corn spirits, pfdy pd‘I2 1 13 3 Deals & Gown & freperea Wana” 

at rax, Engl., ref.owt 29 9 so 9 Lemons, Palrino,p.bx 1 6 21 0 ee nes ane, 3 ‘ epiria, fb. xpren 1 8 10 Borwar, Petre. std. £3 10 665: 
yl 19 essina, selected.. 14 nseed, + Gu 1 ’ ébbe 

Fi ar > rib 32 001] Mal a half chests ‘ ° * ° Bombay pr4iélbs 426 0 0 |Germansvirite .... 1 i 4 24 ‘Comers 8 1s 10 

Nhe Corrosive Sublhmate 24 00 Nuts—Breelona,p.bs 22 9 99 eons. 42 3 eter, Bamisa comes 6 FO 

; odine ...... os : —p. 3 sa v rcowt....i7 0 17 6 a Pocececese r 
is i Potash, biciratpe a ob 0 i fae eNUINE .....006 4 . . 0 pug gett eA 3448 0 0 6 yeneiish, poet ie 2 ° 22 0 Guneds, ist pie ee a 5 3 
: ora’ eereeereee uw -—- 8 ° _ — 

a Hydriodate ...... 11 6 11 9|8 Petershg.,cln,p.t. 0 0 0 0 pezion, lump percwt 9 @ 18 0 SHELLS—M-o'P ‘per owt’ 8 9 = S Spe ° ° is 8 

aes Prussiate.......--- 0 10h 0 10f| Manilafairei.t..... 82 0 33 0 | BROVISLONS— Manila ............ £8 0 £815 | American spruce.. 6 15 10 19 ° 
¥ puireate per ton #4 ¢ ° 8 Jute, good to fine ++ 13 10 16 to ee . Saat . et ttteeeee £310 £8 0 pm Pine Planks 8 6 12 © 

wai < w Drvshivoes sh,fost 93 © 100 9 | Sydney..........., 

+ oneal ear ib 0 6t 0 64] Coir Yarn, gd. to fine 13 : 3 ° ersey ....... 4.0. - 0% 6 @ W. Australian £6 10 “ = Shere ball ee Sm ; 
et Sal-Ammoniac pr cwt35 0 87 0 | Common tofair .. 110 17 10 Bacon sngd.— Wtrfrd, 68 0 73 0 RAMA .....0.000 £3 lv £5 0 Quebec, perStnddo 8) 0 85 @ ' 
Ub i Bode Bicarbonater ane AFB t» HIDES,Ox&Cowp.lbs ds a jdmnerioks gpaneaps 5 4 7 : Boe Ae tat ows 3 TOBACCO 

Geustic, London”. 11100 1200 | SCG RA &MV © 4 0 6) Continental... 64 oo 0 | Crystalliced' =. 16 0 to 6 | dutyaeadper tbe @ 2 @ 
Ash,... perdegree 0 1ik0 12] Australian ..... ; © 9'0 8) tome Tork .. 0113 0 | Porto Rico, Grocery 15 0 16 0 | Ohio, per lb. bond .. 0 6 O11 
mood white, cwt 27 > : > 02304 Fh eachanheed ond 0 100 0 ans siailisea 0 0°90 Virgin teal 3..< oii 04416 

Bc chosecsae de 06 08 ~ crystallised 15 6 17 0 —  stript .. 04 16 
Bulphate Quinine— Limerick bladder 60 0 61 0 - ee 4 
oak ttle erang . : : : eee ita : - 0 Syrups, low tod el 13 i if 8 ne ee seers 3 My 0 9 
ae aps Iris 0 wnoil 0 r 
git bulk. ve BR 1G ° * 0 3t een 50d be. 00 00 Bengal, Actra - --..» 00 0 °. Ge Eeboaiads Tee 
German, in bulk... © 1¢§ 0 10} re oo 8 fF | dian, perdi ...... © 0 © o | Penang, Gr. and ayeit ° 7 0 ia oe : st : : 
balphate Copper ..£16 6 16 lv East India ae ah 1 6 Reef—Amer. & Cana- Native brown .... 11 0 11 3 Cigars, bnd. duty 6/0 8 0 86 0.. 
DC .oss-ceeseeeee 1810 © O | HOPS, Englishp.cwt £6 0 10 0 dian, pertc........ 0 0 0 6 ras, native...... 6 0 0 0 TU 
Bulphurfiour ...... 9 0 11 0 | INDIA-RUBBRR—per Ib Oneese—Edamn, new 43 0 52 0 | Jaggery, Cane ....10 1h 0 0 BPNTINE,pewt 27 3 0 0 
Vermilion, Eng. plb 2 8 © 0 | Para, fine ....... ees 3 4 | American, new.... 44 0 45 9 | Manila, “superior” o 0 0 0 | WOOL—English—per pk of 240 Ib 
COA ton Mozambique . oar . 610 8 8 Gou seserececese 48 0 43 9 Low wh 6 0 10 3 Pisetoog hggs.£11 0413 0 
Wallsend, best ......17 6 18 6 | INDIGO — per Ib Gruyere .......... 0 @ © @ | SiamandChinawhiteo 0 0 0 Haif-bred hoggs 10 6 1015 ” 
OOCHINEAL— ote bed oy kinds RICK—Rangoon warr Low to good ye'low0 0 0 0 —  wethers 10 0 li 0 
Teneriffe silversperIbO 11 2 1 good to nne & openehir...pewt 7 6 7 9 | , Low to gond browald ¢ 12:0 f 910 10 6 
es ae “s Leen: Bengal, wht, on thespt 8 6 13 6 Java, grey aud white®? 6 0 0 Down ewes 
COTTON See Weskiy R *.,Lavpt | Low togd. ordury. 3 9 4 8 | Madiua cesscccs 1 8 8 0 | Brash brown '--""" 0 0 0 6 | Leweterde nec, Bip ie 0, 
Aloes, Fine B. I prob 140 0 100 0 Seer os se O48 Bd ely ee OO 00 -gdtotine cryst 16 0 17 0 | Colonial—per lb." a ds 4, 
Cape, good te fine 96 0 37 0 Kurpah, good fine 33 8 9 ROSIN—Amer., com 4 43 a6 Sime ee 8 ll 0 13 0 Vic.—Fleece super. 19036 
Aniseed, China, star #5 0 98 0 Ordinary to 84.38.28 BA ct acvecies tt CLS va terecesere 469 15 0 Scoured oeee 8 1 2° 
Feru per Ib &6 6 0 0 AGO —Pearl ba, Centrifugal. 0 « : 
So ncenaudie te oe THE ib 8 sc oun : 2 : Rar ptt Mancovdo 00 0 0 Derapgoedaae } i ih 
Barty Celaya -.- : soe Gree Hides 4 bol 1 6 Bite uke par cw ao-tenden N.8 Wales, Scd.avr 1 6 1 58 
each os 68 | ae a es 1) Se} Geek eters we ° a 6 VAue Greaatave. © fh 0 8 
motets Sf ime eas alee es el eS. Semen 12S 
\ 1 20 oaveves i average .. 
orait wearin. © 34 0 otlOdeemee's tt df oS] Recgtccccm dmg crerages: 8H 0 1h 
mo. Sum és. 0 7% 12 33 © te 0 Chile eddie 00°00]. ie 0 07 
«see t0 9 170 0 Onveseo—f.0.b. in Holland vr 
, drops.. 25 0 66° 0 Dressing Hiden.nen.. 0 8 is ® © 0 | Superior, bage Gere #16 6 Sean's . nh 
j rough .... 4 © 63 0 ved ides ...06. on 46 2 00 — B.S. su b een 416 @& —Greasy . isd 
: 13 0 6 Nt it . 1 a 
: secenese 1 0 1 ; ape 000 1 T oe 0 _— '* 0.3¢, 16 iy 3 a New tue 1 ag t 2 
—. 0265 @ 16. oe @ ® 120 0 ee oryetals,c. i. pte] ! _ oe Se 
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BRITISH FUNDS, &c. RPORA NDS.—Con 
Dividends | ; (Closing: = ees To STOCES, &c.—Con. FOREIGN STOCKS, &c.—Con, 
a Pri 5 “Div | Fu/g 2 
; Jan, atte ‘New 34% ted. 1804... -l00 2 ae Name, * 7 sale Divi- Closng dends 5) 8 Name. 
3 Partie I 2 Prices. dends a dram ‘ame. Prices.) Ue | Sm 
then “ red. use 3 S Proet } » ae ma 
: . as re, 1 90 arenes 8 a "16 \Otago Harbour Board... 2 |qrtrty |.) .. tine Bx ar Fer.|'<+ | -- |Beltamsame.. Sj 00 6 
3 De Local Loans Stk: iid v0 93/6 | Do 1877 ...... ee 2 Ln. 3}, 23 6 ~ ek ie! ‘euuaen ” ga) Ts 80 
Feb. Aug.. Aunts. 1908(Red sea Tel 133|6 | Do 1881 .. 9 | Apl Oct) 18 | April |Brazilian, '63 44) .. .. ly| .. | .. |French Rentes4§ 104 
Z er. sep Bachyoe por ae , Sept. 22 ‘sep ésp|> |_ Do Debentu ¢ | MarSep) 1 July Do 1866 ....6 | .. .. \guarterly| .. | ..| Do 3 4 
une | Do June, 24 % ......+. 3sp gsp|® |Port Kliza feabeth 8 aT: 1 | April DoGid.Ln.704 85 7 |Jan. July| .. | .. |Italian, ex. 25¢ 6 
April Oct. . CanadaGov. re |_| |Port Louis ..... | 7 Hot 3 |SneDec| 1 |*June. 83 Loan 44) 17 9 jJan. July Prussian Con. 4 |103 
; apett ovs..| 3 haeecdStS?) 25) 1 16 frimaru arbour Board Bebx|tere'ts | ApLOw! +. [ore Bo ie woo Bae —p (Quaitery| > | S: }SsFund 16 Syaon § 
oe u 8 - | se oe oore 
: + antag 3 > : ‘Wanganul N.Z) Harb. Bd.,.|1906| 99 2 | Ap! Oct| i” | *July |B. Ayres, ia7o6 |... [P™ATFY) -- | -- | Bo. Fund.1007 4 jae 38 
: April St: be oa I 1910. os 1a Blot 10 |4 i Westport (N.Z.) Harbour Bd..'1925 103 4 resty..| 1 | “Jan. | Do 183 82 &'86 O18 Sh at) Ted sb escts 
; * 1a ee 06 Pee N. Fnd.1906 6 ee 
Peres t. Govt. 195 3% aH 13}, All the above bonds are £100 each, with] Ja. Jly.| 2 “Jan, Chil ica Poe : Do ee 
Fe RSC Sa ee ee Bae t per pes gg | St 0 Bi 
Bod 9 a. Jly. Ory. 0 eeee 
dias tock 336 9 [Oita dt Louis Clty Bonds eave Je. air.) b [P-orD| Do ise: all 8 89 RAILWAYS, 
7 Stock 3% " , 6 ug oe nese Ser. 1 : Be 
Feb. Aug... rh : ee. COLONIAL & PROVINCIAL ED Ang : .. | Do eres B7 |106 8 OnprvaRy SHARES AND Stocgs. A 
VERNMENT SECURITIES. ° " 1008 Pe bak Tr Seema eee eee ai 
CORPORATION STOCKS, Go wa 103 5| Present | 
(United Kingdom.) JneDec| 1 | Api.’ ne 5 6 \noz 4 | Amount. Name. Priest ane 
Present BONDS, LOANS, AND 3 scioang Rresent /Dividend | Name, —_[Closng| Gp, 70) Not appl. Colmbian, "73 $4) 18 at if 
Present BONDS JOAuS, AND id |Glosns Amount} Due. Prices. Payne Nv t. |Cordova, Prv. a £ | 
Amount | Prices ee of, red. mee 20 6 6,793,652 Caledonian Cons. 115226) 
== £ 3 Ja. Jly.| .. |*June| Do Bonds . 20 6 x6 Do Def, Ord. No.1... ay 
£ 93,200 Apr.& Det. ete. Col., 1894 = 5 | Ja. Jly.| «+ | 1898 \CostaRica ‘eS 6 7 38,266 Cornwall Mi ‘pace By 
16,964,326/Metrop. Con. Stoc Ky 150,000/Ja. & July} Do 1907...... Ja. Jiy.| .. | 1898 6] gswreelmen Tene neral ov 
G Oct., 1920* ...... 34100 1084 9j] 74,000 Ja. & July! Brit. Guiana. . ator 4] 3a Jig. ia] Dee. ‘Danubian, ‘ea| eo 42/000 Furness, Con. Ord., 
i T0s.400 com, 0 pote 3 are ‘eo cr an coe neo 2 | Rel +> Runde sas sees iis) Sar 900 Glnnene & arin ed ica si 
om, 0} eee. be TS ORE Oe CU tT) OS Oe weaned ee oe ce 
of London) olcie | 100,100 2 |4,966,700 My & Nov.| Do 1904-6-6-8 4 (104 6 May Ny ‘Bus Vd st Unitas | 9646 inst Ee ote Fs it 
2,000,20C|Cor. of Lin. Bds, 96-8" 3 100 160 2 |7,033,300 My & Nov. Do Insc. a 4/104 6 poet July rset Hs ov.Pref. 6 | 913 24] 163'387/Great Northern Gon. 
241,500] Do 3% Bonds, 1912" 8 100 98100 |2,734,000Ja. & July, Do Red. PurorDwg| DoStateDom 5 |1024 $5] 1'159'975| Do Af Areev nodiv. Y 
949,000 Do 3{%{ Debentures _|100} 99101 | 1890: .0.3.. “4/106 8 Aer ee ert DoDaira....4| 96 7]  q'169/275 DoB tdi 1s pd B v. = m0 
,000|Brm'ham Corp. 1946° 8h 100108 9 3,709,136 Ja. & July| Do Insc. 1910 4 [106 8 | Ja. Jly.| 1 { June (EntreRios,'866 | 20 6 20,8:0,000|Great on “te ~ a Ai 
16i,246] Do do, ivtz*.. 3 100 100 2 | ‘487,800 Jue.& Dec.) Do Dbentrs, Ja. Jly.| 1 | June | DoCnt. Kly. 6 | 35 40] “s'005:148| Highland, Ord Oon ay 
870,680 Blackburn Irred.8tk ; eee Shlioe & | Ja. Jly.| 3 May (Greek Inde- 3°284'61? Hull, Bart : Jon, ‘i t : ; 
$04,600 |Brigtn Cor. Red. 1046* 3$ 100|:064 74/4,512,200 Jne.& Dec. Dodolnse dik 3102 5 ndnce18705| .. .. | 16:740'906|Emncartira a Wonca: Cone saieit 
1,1027012|BristolCorp. Deb. Stk 34 100 107" 600 Ja. & July DoRd.1910-36 4 {107 9] Ja, ty.) # | June 18st ....6 | 8 4] “g'647,400 Lond., Brighton ke: Ord |165 
800, ardiff Stock, 1936*.. 3§ 100'106$ 7} 3,330 400 Ja. & July Some. red., Ja, Jly. June .6) 82 4 2,476,270 Do Pt Di ry cai om be 4 
494,419 |Cro rdon Co . Tred.* 35 100 109 20 | 910-35 .... 4/107 9 | Ja. Jly.| PurlorDwe! De Monoply. 4| 62 4 3:476.270| Do Df untilovin vd Pt} 145. 68 
600,000 | Iu 5 Cos, Stk., 1043* 34100106 8 .330,Tee Je. & July Dored 1938, 3 | 93 5 | Ja, Jiy.| PurjorDwg|Guatmala .. 4 | 36 38 eon| Yale pa it 6 
2,803, 160|Leeds Corp. 8 Sik, 1937 4 100 113 15 | "122,300 Apr.& Oct. Cape, 1900....5| -. .. y ae moe Con. Rights Certs aren § 
4 3} 100|104 6 {1,434,100 Apr.& Oct.| Dol drawgs 44/104 6 | Ja, ly. 1896 |Hawalian ..6| 94 8) —' Block 7 
Lt 426/L'str Conp Bed Btk* 35100105 7 | 616, 100, Jne & Dec.) Do 1879...... 44/103 6 Gp. "73 Not! applid. a: 6710} 6 7] 38,940, 220 Lond. &N.-Western,Gons. - 4a | Be 
64,260) Liverpoo! Corp. Stk* 3 10013104114 478,400 Jue & Dee. Do 1881...... 4 {101 3 13) Not| appld.| Do 1870 ....10/ 6 7] 41)13605| Lond. A 8-Wester ‘Sone abs 8 i. 
176,136] Manchester Corp, . |100 124° 8 | 602,200 Jne & Dec.| Do 1917-33. 4 (lo 6 | SB Jly,|n'ne| .. Hun arian 1'338'360|Lond., Tilbury, &e. Cone |-05 
"T0000 Middlesbrough iis 108 7 [2,387,800 Jne& Dee.| Do Insc. 1938 4 {108 7 d Rents 4| sot 08] }'tsg't93\Mene’Shef & Line. Ord Th ; 
800,000} Do* .........cs005 100/102 4 | 797,800'Jne & Dec.| Do 10-40 Deb. 5 |102 4 JneDec| Pur orDwg itclan (Sard) 154,880) D p 
662,930 Nonsense ae Sern. Stk. { 791,895|Jne & Dec.| DoIns.Stk'83 4 |106 7 — 5 Pise ro ne iy Direc. - diy. | i 
red., 1096"... 00 106 1 [0,997,666 Apr.& Oct.| Dot, Cna.ine.t /10¢ 74] Ja, Jly.| .. |*Dee. | Dolrrig: Gide (110 13 | *1ShS80) Do DEA untale i a0. " 
394,120) Do rodkeonakhs.. 3f 100 106 8 | 179,100) May&Nov. \Ceyloa ...... 44103 & | Ja. Jiy.| -- | *Dec. ~ tees Ma- 5,281,830 Metropolitan 1 4 ‘ ae 
2,800,000|Notting. Corp. Stk.* 3 100) 968 64 731,400) Feb. & Aug) Do ..,......: 4 \102 4 a. Rail. 6 | 8991] $'¢40'015| Do Surplus Land sii ous i] 
704,000/ Portsmouth Bo 105 7 | 133,600; ‘Mar& Sept Fijian Gv.Deb 44/103 41) Ja, Jly.) 2 | *Apr. Seem 1873.. 7 |108 11 2,250, eee ti tan Di i 
486:801|Reading Corp, Btk.* 84 100 1088 i] _ 3100/Apr-& Oct Jamaica... afilod 6 : a0 09,681 Midland, pact Ste Ae 
.| 377:961|Sheftield. 1808, Red. 3 100 100 2'| 114,200 Feb. & Aug| Do - 4102 4] Ja. Jly.|n'ne| .. Mexican, 18868 | -. -; 6.722,930| North Biltah Ord. Pret 60 a i 
| 369,250] Do 1926, Do | 10013 6 346,700\Ja. & July (Manitoba,ioi0 6 |110 12 Qrtrly. ln’ne} .. a3] Siral nee ina 
300,160) DO .......2ese0000- 3 200 94 6 161,000 Feb.& Aug. |Maurits. 1805-6 6 106 10 | Ja. Jiy.| .. | _.. shhenpen, idioe 85 8 | 94'252'886 North-Kastn. “ Gonnola’ is = th i 
288,790)" thampt’n Corp.1945 3} 100; 99101 | 56,000; May&Nov.; Do1/, Skg.Fd 44104 6 4 1.0ct} .. | *Oct. |Norwegn.18804 |103 6 |  9'920,400' North London, Cons. 197208 ; 
297,200/Stockton Corp., 1908 44.100 105 7 | 73,600,May&Nov | Do Consl. Db 4 |102 4 May Ny| Pur orDwg) Do 1836 .... 34, 96 8] §'930,140, North Stafford., Con..... 126 i 
800,000 Swansea Corp. Btk..* 34 100,106) 7}] 758,700 Mar& Sep |Natal ........ 44/108 20 | Ja. Jly.| 2b | *Dec. Orange Free "480,538 Rhymney......-.-......, i187 m4 : 
117,000 ge lelcombe | 100,800|May&Nov.| Do Debs. 1926 4 104 6 State...... as 102 6 436,143\Shropshire Union .....- ; 
bahaepes roo 96 8| 211,900 May&Nov.! Do 10-40 .... 6 102 41] Ja. Jly.|.. | .. ema | 25 29 426,143/hropahire Union... oa oe oe 
157,000 Windecr Cor. red. 1918 3100 98100 | 271 et easier. DoCons. Insc 4 104. 6 | Op. Te) 3 Apr. |Peru., '70 bree | 6|.+-+| 2,956,980 South-Easterm, Ord. ..."/118 20 | aE 
_ 600,630' Wolveramptn Corp* 3} 100 108 10 3,026,444'Apr.& Oct.| Do do 4 [1054 6} Cp. "76 Not| appid.| Do '72 Certs. 6 | .. 820,490! Do Pf Df. rec. nodiv.) \153 6 i 
* Free of Stamp ee et 16,000 Ja. & July |N. cements 6 100 $ Ja, Jly.jn're; .. |Portuguese3 384 9 sss, 400) abo Dt uniliozia pat} |'s 81 4 i 
. le “Stock ...... 
CORPORATION BONDS. | souano { 87 MIBB Oe 6 [100 91 SPEDE wig |etieas em til put0l | 
(Colonial and Foreign.) ayy. Do 1895t01902 & |102 12 Mey ray preh’s| Do 1869 .... 3 | $8 90 Lings LEASED AT FIXED RayTacs, i 
| 7,201 sso. J. dul Deibawes 108 ha , an pe res a =e ben AAD 
8 a. uly an. “Dey E22? Least: Closng 
i Name. 2) Closng a B00 Ju & July Do inceribed 4 {108 10 *Aug.| Do(Nie Rly.)¢ | 98 "8 Home. Compantes. Prices 
z 3 Prices | 1as01000/Apr. 4 Oct.| Do Inscribed 34101 4 “Feb. | Do 1870 ,.--6 | -» -- | Birkenhead oy ‘LaNwaawiise a | 
x —_—\— aioe Jae Jay Deel § haio id aan ete tn8) 2, Landon pad ee ee ae if 
6 Auckland Harbour Board.... .. [102 4 wren mys Be FOS «one . ~ 8 on “ os. a ++ ++ |Nottingham&Granthm. pee 
¢ |Borough of Napler Con....-.-lisidior 9 | MzavJne& Dec | Doisol...--- ¢ 00 2 ; Be ae a ima ee 
rouga 0 apler Mee ceees ee i 
T [Borough of Tamara (N.2)....|1010 114 17 |g aty'toy Qetrterist | DoBds Cine 6 (10.13 | SPay xfs] ParlofBury Saute FEctee | a5 "6 | €% Bent Oharge.......L&NWAGW) .. .. 
§ | Boston (U. a fei Pooetel oo TEED oe 24664265| May&Neov.| Do Inse. Stk. 4 1044 54 Mar. | Do West Coly ee sate negiepeonl 
Re, MiMenscpeekanvesised seccbantd 1902 168 10 745,000| May& Nov. | uebec (2rov) 6 103 6 ilway .. 6 |... i 
Pe BOs sib 0555408 bicbhekaeeesd 02 4 &Nov. 1906..... 1044 6 June |Santa Fe and Desentors Stocks. | 
6 Oy of oe Auckid “Gons. Act, '79 1999 116 19 766,700 Ja. & July| Doi9i9...... 4 101 3 Ra Riy. & | 43 63 i 
. ty of Brisbane (Bage, Debs) is jo |, 1000 Ja. & July! Doisiz...... 6 105 8 June |Spanish...... 2 | 40 60 |p osent 
$ ty of One teen ao: “at $ eee Se ee ole 6 une | Miiver'Mort, & |102, 6 | Amount. Paens i 
6 |city of Ohristehureh (W. iy iat 3 | ts0do00 Je & July pei ios 7 sider. swede 19784 101 3 a a 
¢ [ay of Danedia, ooo 108 19 | 463,800 Ja. & July Sth. *Jan. | Do 1880 ....4 [102 4) S200 gu 000 Brecon & Merthyr A... are ¢ 
eemable ........ oo! ved 1891 — 100 16 i : 
6 | Do Consolidated 106 8,002,630 Caledonian........... ooo (195 
6 City of Hobart Town Gd, 590 16 — ue = Say pe 1001-18 é = = *July. oe te 6 103 4 saa Coruwall Mine Fale oe 4 jits 18 Hei 
° ndon n 8 re a ‘Easte sees +e oe 
6 | Do Waterworks ......+.++-+ 13981108 10 r.700 Je July pe ese. 3 Sb Bae | De rea 44) 4 | 544,440 Kast Loud., 2nd ohg. A 4 [tii id 
& |Cit IO seeeeeeeee, 1,365,300 Apr.& Oct.| Dol9i6....., 4 [102 4 ‘Trib.6|....| 381116) Do 0. te ee ae 
a i denbpaneel | 7,620,300! A pr.& Oct. Do Inscribed | Aug. Shetrs 6 84 64 624, Do 3rd —— coccese @ i 
§ (City of Montreal, Bteriing. |103 916-36...... 4 105} 6} vs ee | 242,920 Do Guaranteed ....... 84/108 ‘a 
6 | Boot 18itecssecesess 6,800! May&Nov. ‘Straite Betta, 44,103 “| eee 310,000| Do Whitech-txts.a, at 12 ¢ 
- MN Mo ee Le 102,500 Ja. 1 & July ‘Tasmnia. 1 1 ra, cee. | |... 1,569,457 | Farn eiutihnnte one 4 
6 \City of Ottawa, Sterling §::::| -: /100 57,800 Te, & July | De eus 1901. ‘ net 18 (U8 }Loulsna,” 2,884,437 Glasgow & 8.,West,.... 4 124 6 
: WY Ue wcvvessecttioaioots +++++ 1893 103 § 11,900,000 Ja. & July| Do 1908..... 4 [10 3 * ) Stam 4 | 85 90 osibg Ora Weer = paseo +. 4185-7 
YS : po Ccvccccccceccsccececccse 1 e108 ‘ tes Au Paes 4 101 3 Do (Mass) ‘BB 6 | OS ceil 06103 
; & |City of Providence Coup. Bds.| .. 100 3 Po 4 i 
" Oity 0 Of Queves Cousolidated.,|1soe| goto | 326200 Ml vs & 8 
6 of 1873 1893 4 § 
4 
De 1908 8 8 
iE City of Rome Guaranteed....| .. ; 80 6 7 3 ' ] 
A City of Rosario Ster. Bonds. ay 65 70 6 4 | 
: City of South Melbourne ..../1915/106 8 6. 3 
- Clty of GONG io vkeccbvcsazed 904/109 11 6 8 
: Debentures ............ |1912)102 4 6 | Fb.Aug| Purchase | Venezuela N. 
City of Toronto, i dotalnce 102 9 pack thoces © 3 Con. Debt..3 | 46 8 , i 
Waterwork Depeeoares ie —% seoereees DB : B: nnorpecece 6M ee 
ne Vane roe lis hanalinnsitihteiconemetl (5 The drawings are yearly in the case of ! n, Tibury, ae. |” 
Gen. Con. Deb. ........ ee 108 10 which asterisks are fixed, London Tiibury, ie. 
108 : 
3 if 
T 2 
8 
5 2 
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RAILWAYS. RAILWAYS. 


Quazanrzzp SHanes anv BT0ck Buitisn Possresions. 








































































































RAILWAYS. 
Amsnican Stocks.—Oon, 


RAILWAYS. 
Forzien Raltwayrs, 


























Present 
Present | Chose Presen Present | Amo'nt. Name. Piosns 
Amount. Home. |Petoes. (ame Name. Pront Amount. Name. & : 
lh = 
| 15,000 $0 Alagoas, I... gtd. ? C 168 
2,181,104 (Caledonian eee... 1% 7 1,330,000 Atlantic & Nth.-Westn. # \Chic., Mil., & St Paul 100 Argntne Gt. “bebe a 0 
2,326,000, Forth Bridge ........ -4 1 3 Gtd. ist Mt. Bonds .. & |113 16 | 1,600,000; La Crs & Davn. 5 ‘1919.99 101 ;2 caand Tacna........ 36 
719,125 Furness Cons. G 4/118 20) 52,513 BuffalofL, Hurone%e sh | 12}:3 } 6.680,000, Do Hastings 90,000, 20 Bahia &8.F.,L., quar. TZ) 26 16 
986 450 Glasg. & 8.-West. Gid. 4... | so7'ga0| Do iat Mt. Bas. 6132 4 | ota ist Mort, 7/1910 119 92 | 20 Do Timbo Br., Gr.6% 9.11 
477,956 Gt. Rent 4104 6) 4e6'1s8| ‘Do Bonds, Mi. Pery as. ohiee | 1,260,000] DoOnicaL-S.istM5 1921100 2| 60,000, 8 Bibao R.& Cant. Ri. f| 6) 7 
4,966,695, Do Consolidated ....4 126 8 374,700 Canad C Central Ist Mt. 6 (106 § {25,340,000 DoChic.&P.1stMt, 6 1921106 § | 11,260, 90 Brasil Great Southern..| 7 § 
8,064,490 Gt. Northern Perp.Gtd. 5 |128 30 \g96 nosooo 1008hs. § | #6 54 1,300,000, Do Wisconsin and 680,612, 20 Brazilian Imp. Central 
7,600,630 Gt. Weniee, Rees Rent one 6 i67 9 |"7,191,500 aeons — nds.. & \136 16 Minn. ist Mort. 6 ‘toa 100 2 | Bahia = 7% une] © 6 
17,201,388) Do Consolidated $18 8 ned oa bo'Yr-Lnd.Gt Bas. 34/96 7 | 4,0°0,000| Do Termnl. Mtge. 6 1914101 3| 437,420,100 Doe % a ¢ 
ae Yorks. .. 4 125 7 Algoma Branch, 2,040,000, Do Chic-& Mis. 000,000 100 B_ Ayres Gt Southn, L.'130 6 
WORE PO sokncepieccscegec’ 6 ie be Ist pe lat Mevtense ae 5 1110 12 div. tet Mort. . 8) /1926 98 100 140,900) 10, Do Extension, 1890 ..| .... 
1 966,800 London, Brick Brighton, & A Orig. Stock.. | 65 10 1,528,000 Chicago & Tomah .. 6 1905111 16 | 150,000) 10 Do do  1892...... 12 13 
} eure + 165 7 ieee Dyers Perpetua. 1 Pref. . 7 18, 900,000: Chic it Lou. EN. 0. 5 {961 112 i8 250,000! 10; Do 2nd Issue........ «| Leglay 
16,100,406 London & 128 30 12,000 Emu Bay & Mt Bischoff 6| 3 i 6,000,000 Del. & Hud. ist Mt. | 2,600,000 100, Do 4 % Deb. Stock .... 201 2 
797 980 Lon. & 8. Ww. “Cone. Gia. ‘ a7 91 139,000 Do Irred. De 44) 90 Penns. Division 7 1917 138 * 600,000 100 B. Ayres & Ensenada i 
Sara en. Saal. & teneeee, | 191,100 Gd. Trk.Georg. Baye, iM hoa 4 2,000,000) Do Mt. BdsiLonis) 7_|1804 108 rd. Shares ........ 65 70 
| yet Preference........ i 134 6 20,630,128 G. Trnd. of Can.Con. Stk 9 93] 1,000,000! Do Mort. 1894 106 3 209,000 100, Do 5 % Deb. “Stock * 104 7 
1,707,438) Do Reut Charge......; 42.127 9) °5 219,794 Do Guaranteed ...... 4 | 23. sles'es:'000 Den @id.icon Me. & |1996, 81 3 | 179,602/100 B. Ayres Northn.,L Ord i60 70 
a District, Midiand 3,420,000, Do ist Pref. Stock ’.. ..| 63 4 | 1,972,000 Detr,G. H.&Mil, Bds. 6 |1918 112 14] 125,950,100, Do 8 7 Preference’... . 225 35 
Rent Charge, 5. 5---- 4 119 21 | 3530,000, Do and QO. cosevvssee “| 43. 4.| 2'696,500 Do Con. Mortgage 6 (1918 112 14| 154,505,100, Do 5% Mort. Deb. sti 104 8 
1,260,000) Do Perpetual Gtd: "<4 106 7 7,168,055, Do3rd do..,.....-... «+ eae 4,900,000 ‘Galvet.& Harris.1 6 jlsloo1 6 1,000,000 100 B. Ayres & P. ai Ja,Pret.| 58 6 
6,904,577 Do Guaranteed Pref.. 4/128 3°} g $74'575, Do Per. Deb. Block . 5 (ie a1 sk at Mortgage... 7 |1800,112 16 "02,000 100 Do 62 Mercedes fexten| 55 68 
eeeais pom 7. Con, No. 1.. 4 - 22 8,483,677, Do do 4 | 94% 54) 1,000,000, UL ao “Mt. 1,254,940 100 B, Ayres & R. Ord. Stk.| 74 $ 
ae oa he Beek tk Penk K..-8 \tee 6 | 3¢28000| Do @.W. Por. Deb. fic. § it i Ohic.& Spring.Div, 6 '1898 105 8 33,200, 10, Do7 % Pref. Shares ..| 11 12 
a.ce0 oon a aa ee ne 647200 Do Bonds, payable '90 6 | .. .. | 2,600,000| Do Mort. Bonds... 3h. | 89 91 41,259, 10) 





Do Sunchales Ext.Shrs| 10 1 
12,981,000, De Gold Bonds .. 4/1952, 97 9} 900,000) 10, Do ay Buen. 7 
1,700,000 Ind. & Vine. Ist Mt. r |1908 117 22 | 2,.000,000/100' Do 4% Deb. Stock .... 
1,402,000 Do 2nd Mortga rigage 6 |1900/100 6 | " 25,000, 10 B. Ayres & Val. Pransdie 
3,000,000, Lehigh Vall Con. Mt. 6 | Rly., L., 7 % Pref. .... 


| 640, 000 Manit’ba& N.-W.1Mt. 1933 6! ive 
ed oe ey ed £20 pd. & 30 1) 100,000 Melb.&H. BayUd.Ob. Bas 6 103 
984, 300, Do Consolidated Gtd. 44 136 459,200 Mid. of Can. Str. Ist Mt. 5 |106 


8 
3 

8,162,747, Do West Hartlepool.. 127 ® 409,400 Hamilton& W.-W. 1stMt. 6 | 
® | 1,076'200 Do Cons. Mort. Scrip. 5 |105 


1923 125 30 





79 
6,000,000 |Long Isld. Gd. Bds. 6 |1931 110 12 | 4,500, 000/100 vent. ‘Areentine, g- ii 46 60 
be a a Na Ne ae ee eee 104:700 Mntrl.& Chapin, 1st 6 |100 20,000,000! Louis. & Nash. Bds. 6 |1930/116 17 | "437,810 10, Do Shares ............ 1 lk 
PREPERENCE SHARES AND STOCKS, WITB 75,000 Montreal & Sorel ist Mt. 6 | 1,960,000, Do Snkg. Fd. Bds. sant 110 13 | 700,000 100 Do 6% “Debenture Stk. ne 32 
Divipgnps Contingent On THR PRowits | 400,000 Nwfndid.lstMt.Ld.Fds. 6 | 65 6,000,000 Do. ist Mt. Bonds, 1,360,000| 10 Cen. Urugy.of M. VideoL. £ 91 
OF RACH SEPARATE Year. 600,000 New Brunswick 1 Mt. 6 |112 N. Orl. & M. Div.6 | 1930 117 19 | 620,000 100 Do Per. 6% Deb. Stk.. 
gence 26,000 New Zea, Mid. L. £10sh. E 6 
+! 


iu aor 4,000,000! Do 10-40Adjst Bds. : 1808 108 7 
asf 400 \Caledontan, Pref, No. 14) at 3} 745,000 | Doist Mt. Db., 8¢ ppd. 





















23 37 
21,260| 20 Cond. d'Eu, L. gtd. 7 oA} 
Not Canada ist Mort. 6 | o- . ane Meopnis & Chatles-— Phe : sna "2 Corde i et 14 
630,300 N. of Canada ist Mo 1,000, emphis arles- 000) ordo| nt. 
2,046,342) Do No.2 ....... : 9 21 98,400 Do 1st North.Ext.Prf. 6 * town Gold Bonds.. 6 |1924'99 101 114.133 { | 1©,Costa Rica a cpbben 65 
1,689,800 Do 1878 ceteees 1B “4s 0 363,350 Do Debenture Stock.. 4 1,382,000 Min&StLou.Gld. Base jkvai| 92 4 | 114, { | Do Certs. of Shares ..| -- -: 
962,906) Do 1864 ....... 4 118 20 | ¢9 00,000 Ont. & Quebec Cap. Stix. 6 [144 “6 | 3,036,000 Minn. and Paciticlst 16,447, 20 DonnaTherChris,L.7ZPt, 3 4 
1,261,274) Do convertible ...... 4 119 21 | "g’oo7"38) Do Perp. Deb. Look © 126 & Mort. Bonds .... 936) 88 92 125 1204 ue Dunaburg & Witepsk, L.| 20,1 
Senseo] Renton con aia at FT | 20 2) "676,000 Quebec Cutl. ist Inc. Bds 5 25 8 | 9,9€4,000 Minn,SaultestMa ig ’ Do Registered peceeere 164206 
240,000| Eastern and Midland . 6,600 St John& Maine Shares | 25 8 | &At. IstMt.Gld. Bas 6 1926 89 91 
1,800,760 Furness, Con. Pref..... 4 18 if 100,000 Do Debenture Stk. .. 4 | 94 6 | 9,628,000 Minn. & N.-Weste 668,000/100' Kast Argentine, L., g. re 53 63 
35000 oo Pret. Stock A.... 4 111 13 | 300,000 St Law &. Ott. ist Mort. 6 m 9 ist Mt. Gold Bds. 5 {1994 70 80 350,000'100) Do 6% Debenture Stk.| 8 9 
1,802,160,G pee SS a «0+ .4 it 2 | 660,000 Tas. Main Line L. Deb. 4 99,466,000 Mis. Kan. &Tex.1Mt. 4 78 80} 95,000 10 Gt. Sth.of Spain 7ZPfShs) -- 
AieAl | Do Fref. Ho. 3 ...... 4 1u5 %¢ | 248,860\_ Do Preference ...... 3,000,000 Mobile& Birm.1stMt, 6 (1987/83 6 | 35,000, 20 Gt. W. of Brazil, £., g. 7%| obich 
6,038,798 Great East., Con. Pref. 4 |1 . 3 $20,900 Temiscouata ist Mt Db, é 8) 91 | 1,0U0,000\New Orleans & Gulf 306,250 100) | Doss Debenture Stk.|103 6 
2,625,000) Do Redinptn Btk., 86 4 12 3 | 719,000 TorontoGrey,&bruce,RI | Gold Bonds ...... 6 1926 165,006 100. Do 64 Exten. Deb, Stk. | v8 101 
1,490,962 Dou ¥ till*¥3, then.. : + lito q of Can.Ster. Basset 4 | {8100 }30,000,000' New York Cent. Met 1908 138 ‘8 12,600 20 Imp. ras. Nat. & Nova 
Goal eae ens s 118,000 Wellgtn Grey & Bruce 16,800,000 N.Y.,Lake Erie, & | "Oras, 1. gtd. ie amined 
, - CET rsecenevencees 4 7 19 Ry. 0 of Gan. Bas. ist Mt. 7 | 97 9 ist Con. Mt. has. 7 1920 135 40 ap 10'La Guaira & Caracas....| st #8 
1,216, #29) { Do Wks. ............. 41 112,92, Wellgton. & Manawatu 3,706,977; Do ist Cons. Mort. 
Do with accruing int, (120 Shares, £1 paid ...... #1 
12,819,620, Gt. Northern, Perp. Prf 4 |126 > res. 


$70,000 100, Do 6% Debenture Stic. on 
112,184; 20 Lemb.-Ozern. Faye g. 8% ‘ht 
40,000, 20 Lima, Limited 

254,720 100 Mexican, Limited . 

554,100,100, Do 1st Preference 8%. “lng 13 

,011,960. 100, Do 2nd do 6%.......... 63 3 
000 100) Do 6% Perp. Deb. boos lay 32 

229,400.100| Do 2nd Mortgage 6% 
000 


Fund. Bonds ..7 | 1930 139 6 
33,607,400! Do 2nd Con. Mrt. 6 1969, 99101 
14,447,000 N_Y. Pen. &Ohiol Mt. 7 |1906) 30 30; 
9 |13,100,000| Do 2 Mort. Bonds .. 1910) 3 4 
28,784,000) Do 3 Mort. Bonds . “\1916| 1 2 
1,383,000) Norfolk W Gen. Mt. 10st 123 6 
orfo! est..Im 
45 and Ext. Bonds : 1984 112 14 


11,664,012'Gt. Western. Con. Pref. 6 |166 
8,300,016 Lanc. & York. Con. Pref. 4 125 
2,130,000) Do Pref. Stk., 1882 .. 4 123 
2,620,000} Do 1884...........006 $ 1128 
6,190,315|L., B,, & 8. C.Con. Pref. 6 (165 
2,172,900| Do 2nd Consolidated 6 /154 


10,974 Wind. & Annap. P ref. 
Shares, £20 paid...... 6| 8 
__ 198,009 Do Debenture Stock 4° 8&6 90 





400,000 Do do Debentures... 6 re & 





Amprican SHARES AND Bonps. 


EN 





869,682 Do dnd Preference . 

















60,000 6 Midland Uruguay ,L. 34 
4 | 1,600,000) Do Adjustint. Bds. 7 |1924113 Lo | 1,145,375 100) Do Debenture Bick 50 60 
wn s00,a0) London & N.-Western. 4 127 9 Present | N ¥ Closng 46,401,000 N. Pac. Ist Mt. Bds. 6 |1921/117 19 60,000 20 Minas & Rio, L., “gid 2 1 
044, ssi London & 8.-Western.. 4 125 7 Amount.| ~ a Ne, 647,000 Mierthrn. eee | eo roe 26,0 al » Neat t Liege By ine we 
0 p.an. { gian 
Marealnton es 417 —— ——-—| 8,000,000" Do 3rd Mortgage.. 6 1937/108 10 | _ 9,590) 90 20) Bogie pret. Gorme = 
1,100,000|Man., Shef.& Lin. Pref. 4 120 2 SHA sl. 3,858,000 Ohio& MisstGn. Mt. 4 1932, 98 6 | 438'000' 1 Oo Niteute nilways, Lim.,| 1241 
1,000,000] Do ‘1872 eves, 6 146 8 | 67,607 AlabamaG. 3. A exPret. +| 10 | 9 10 |16,654,000}Oregn.&Cal. IMt. Bas 6 \1927) 96 § 40,000, 10 N.-K. of Uruguay, L7%Pf.| 108118 
1,080,000 Do 1874 6 156,600 Do B Ordinary...... | 10 | : 4 | 2,472,000 Panama Subsy. Bds. 6 |1910 97 102 5,966 » N.-W. of Uruguay, es 
+ 600,000 Do 1876 b 160,000 Ala., N. O. Texas, ™ 3,000,000 Pen.Con.8k. ‘ad. Mt. 6 1906 118 22 568,960 100} Do 6% Ist Pref., &c. .. 64 68 
1,090,000] Do convertible, 79 .. 6 \142 4 BFE. cvareress 10 | 1% 13] 9,900,000 Do 44 Gold Bonds 4))1913'107 9 | 986 179 100) Do 6y and Preference, 27 32 
1,380,000 Do convertible, 8 .. 6 136 8 260,000, Do B Deterred ...... | 10 416,517,000! Penney!. Co. ist Mt, 441021106 7 | 389,500'100| Do 6% De | ane 
9,502,038 Metropolitan .......... 4 119 21 $ | 3 400,000) Pitts. Cleveland and 44,507 sloteeunaatoecye, rt Aldi) 2b 24 
250,000) Do irred. 1884. 4117 19 16,63. a00 Centra of New Jersey, 109 its 22 Toledo Gold Bds.. 6 /1922102 12 | 44°00, 90 Palermo. Mars.&Trapani| 12 13 
oe ih he agg gees § 117 18 \68,000,000 Central Pacific........ 7,000,000/8t Joseph and Grud. 
1,600,000 Met. District .......... 6 68 ,04 '%680,36) Chic. ah snd st. Paul, ‘100 00 | 63 34st 


M73,410 100 Porto Alegre. &c. Deb. St.| 4 th 
72,843| 20 Provl. Orel-Vitbsk gtd. 64 L 
241 ao lo! Quebrada Ry. L. & Cpr. 85 
400,000 100 Do 6%, Deb Stock ....| 58 
eee tee Recived Sau Fran. L. gid. +184 
2,925 paburg ween) LTR 


Island ist Mort.. open 85 90 
1,071,000\gtLouis&San.Fran. | 
lst Mt., Miss. &W. 6 |1919107 17 
5,106,500| “Do gndMt.B &. 6 11906106 & 
16,676,000.8t Louis, Ark., and 
Texas Ist Mort... 6 |1936) 


$4,209,611 Midiand Con. Per. Pref. 4 126 '8-{21,600,000 Do 7 / Preferred....\100 118 _ 

8,800,108 North Brit, Con, No. 2 4 110 18+|11,247,086 Cleve. "a Pita, Gart% 60 | 77 
2.422.485) Do E.&G. Pret. 498 30° 38,000,000 Den. rye ee a a 
418,890] Do Conv, Pref,, 1874. 6 |130 41 [23,950,000 Bau et Peemecance +160 | 44 
290,889] Do Irred, Pref., 1875 4 129 3; }27,500,000, enn., Virg., &.,| 
682,54| Do Conv. Pref., 1876 44): 














89,620, Rae al ca 1031) 

i Com, Stock ...... 9 | 6,000,000 st Louis Bdg. Ist Mt. ; 1928 137 32 69,430 10 Do Preference ........ ue 
607,800] Do Convt. Pf.Btk.1879 5 i | 18,500,000] Do and Pret, Stack. ‘ 13 16 {14.12.00 Bt Paul, Minn. and | 02,000) 6 Royal To peeenen 
627,442) Do do.....- a 4 | «(40,000,000 ‘Tiiinois Central ...... 100 96 48 Mani. ‘Cons. Mort. 4h, 1933 98 102 38,000 Do Preference ....-.--| q 

sooo] Bo con Bago $dom Bo Lad LancBik uy | Ht ¢ leer aoe gouth Pace ne Mt 00 148 nts 
S e Shore, &c. ...... 1 e ac. IstMort. 6 ! 29,857 ‘Baki and Meuse... 

‘aitrst ose N Haaten(Blytha fine) 4 ‘| si é Sie eee Lecsorilie & Maskivibia tee |'raaun fore ens Gene Pecan 5 leneclins ‘0 19,901! 10 Do bi, Preference ..,.| 12 13 
700,000|North London 4}Y (max. 1a 9 38,600,000) pengeen Seasel »Lim.,| 5,191,000 Do Coll. Trst Bds. 6 | -. | «+ -- | 100,000! 20 Sun } Paulo(braz.)Ls6.7% 45 7 
950,000) D0 1875 ........6..000 44123 Com = _— ieee 100 | 19 21 | 1,823,000 "ee, PriorLienGoid 760,000,100 Do 64% Debenture Stk. 112 17 
971,000) North Staffordshire 46,405, 000 Missou . & Texas 100 | 14314] LienGold 19,687 20 Smyrna & Cassaba, L. ..| 16 17 
$60,000) Do 1873 al 80,428,300 New York Cen. div. pay. ‘| Wh sick bikes 6 |1915 100 3 6,250 290 Do7% Preferencs...... 19 21 
967,440 Rhymne | tm London 4s 1)d.... ./100 ce 2, } 3,000,000. WestPenn GoldBas. ‘ 98106 49,900 20 South Austrian ........ 9 
60,000|Somerse ,395,200 New Yk. Lk. Erie& Wst. 100 9} 1,600 000 Wheeling& Lake Erie 30.000 20 8. Beall pn Sui 7% 8h! 120184 

2,172,680). Bath ext “Ord ate ui 136 “6 sertt3- 062 New ork, Ont ke. “*2 100 a . Div) Gola ‘Souds 6 7 9 oer eae 200, Do 67 b, Stk 
astern, n . ° oo] ° oe 
$040,834, Do Preference atatiie 6 161 3 [31,600,000 Norfolk & '‘Westn.Pref. 1 


10 | tat 823,832 100 Swedish Cent., L, Debs 82 
49,000,000| Nthn Pacific Com.8tk. |100 2 2A 






































Do Pref vii 13 seeees 00 De 5 rondinary © com * ‘ 
ae ew 
“1,p0uTis Taft Vale sot Comes -S 2 + Ls 16 37,488,618, Do preerees Stock..' 100 ¢ Srex.ine Bonps, &c. e707 8 West Fland oesce 13413 
aes a8 Onto & kes , Comn. 190 | 181s 14,000) 1 i Do 6 % Preference. oe 
tnouan Raseware, |r perapfnaly res | S's | Manan ps4 Pena be haw | 
i 7 ~~ }39'480;361| Pit elph. & Reading. 69 iahisy RR 1910 144 6 Foagian RalLway OsiicaTions. 
022,920 Bengal & N. West, Ltd. jn08 a 19,714,286 Pitts. F. jayne & Chi 806,200) Atlantic ist Lesd. Ln. ans eo” «See 
aS Bengal Central lng 3)" 10500000 se Gouin Ban Franc 100 +." | nisswiptitinors's“Onie's¢ jiislioe & | & Prices 
Je: a 
oes 6a atliovnew) De ana Preterred es | | 718,900) Baltimore & Ohio .. S| Name. Prices. 
8,000,000! Dual iene Ged} « | 14 17 5. conve Otlou. Bag 67, lst Pret. 1100 ‘10a : ce — 
1,880,800, Bom. Sereda 4 ‘Gia 6 181 6 T'250/000 ln Do i aud fet Sak 100 os 6 Leaeaaiiinets red. 4 9% 8 
4,014 Eastern Be 1A.A! } 23 6 weessoolbe tion Pacific ceebaeen a4 | enone 
T4096) Do 8" adie " ms 0,000,000 Wabash, te, Cola.....\i0n 100 Brasil Gt. Southern Mortgage 
ure | _— erence .. 
$26,637|East Indian Ann A.1968 23 6 . of _ femete and Garaugola, gtd. 6 3 é 
Po Annuity B..... . 2 8 Illinois Cen.8k. Fnd. 100 Suathoes Nosmemetecnes peee ss 
.Ann, Cap. Gtd Cunnancy Bonps. Bo eggnerehbenst 100 Conde d’Ku Debentures...... Sh 83 '6 
4+ surplus, t 115 20 200,000 iesebontce sien 100 Costa Rica ist Mort. Debs. .. 6 | 99101 
1,435,650} Do I Deb. 8 4,132 6 1,700,000 Alsb., Gt. Sth. 1 Mt. 437,000 Lehigh Val. Cons. M. ¢ 100 Donna Ther. C 64) 56 8 
90,000,000 G. Indian n Peninsl. Gid. 6 ‘172 6 | 1,000,000 1Mt. 7 |1906 119 22 $0.388\ Louie & Nash MG. 20 | rn of France.......-..,. 3 | 17 11 
9,701,460, Do ture Stk. .. 4 120 4 129 449000/Atehan Top. Fe &L div...........6 100 Havana Rail. ist Mort Bonds 7 | «- -« 
Sou 1nd mia ae Ava et onmaall Gen, Mt. Gid. Bas 4 ¢ j1s0 80) 14 reo,en0 mi mp.£Ohio, let Mt. 7 1901 118 17 \100 Imp. Braz. Nat. & Nova Crus 64) «- -; 
erst, Madras nboes 6,144 48 10,000,000 Balt. &OhioGd. Bada é 1925 104 6'| 2,000,000 New York Cent. Me. 6 |1903 100 | Do Sterling Bebe sg | a ‘ 
Sees BS og var os af i2s 33 |iser-000| pate. Sos W ist Mort ¢8\iao0 Prior Lien Bonds 100 |Matansas sad Gobsuniiey,.277 7 | Salah 
B0L,T00| Oude and and’ Robiikund «bie . Piano! ns anc Mala} ¢ 406,600 NorthCent.Con. Mt. 6 |1904/106 190 ‘Minas and Rio cence ade Mee ’ 
200, Rohiikand & Komass a uy 14 8.500; 000|BarL. G Revids; de. 6 oy sap |pecezone jeeacil) Dek, Bonde & is 8 
71.007. An.| 33. 6 [13,023.001\Can., turn. i Mt. 6 Do Gon. 8k Fd Mt.¢ 1906 100 Nass} in, A and B 6 | 26 90 
‘fombieg ic. , of N. ersey | Erie Gen. Mt. 6 100 6\% 6 
435,000 South Indian "alse § Gen, 5 & Read. Gen. 100 tie 6 | S78 
diferente eau Dent: Pac. let é Consd, Mortgage ¢ 20 3 | 17:78 
ae 8,620,000 ite v.16 Dol 6 20 a tS 
oer se a > Gat Bes. pe Ser rye Couneley. 6 2 3 
Soma ww771 Fda ib loftonooo Ghis 26. Lediane Gia oe Sx: § 100 ¢ |e 8 
Nigam » Stat —Guar. : 16 18 Si eratcctence i nd 6 100 6 \1a0 15 
~. 4 1100 3 | 3.818,000)cthic, Bi atFaal 6 100 6 M02 4 
3 2 ie Mi = ; * . it 3 





antec 








ns Sy eee 


Prt 


iuachiewe 


ar 











July 25, 1891. } THE. ECONOMIST. 973 
























































































































































































































































































































































































RAILWAYS. FINANCIAL, &c.—Con 
Forsign RalLway OBLIGATIONS. —Con. 
{ Name, 
Name. ‘Closng| @ 7 Prices i Z| 
i gene| | S| | Sst 
-— 10, 1 |Anstralian & New 
% * tk 100 | Do 492 Deben re Beack aa 
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ad Deliverios of Coffee in London to July 18, with Stocks on hand. 
aie ee 1891, 1880, 1889. 18838. 
















by auction, went at 47d to 5d; about 200 bags finding buyers. 97 
ent Singapore part sold at 6gd. 138 bags Siam were bought in at 


The business reported for arrival has been 30 tons Penang, 
Tons. Tons. Tons. Tons. 
rted ... 


July to September, at 44d. The landed stock continues large, viz., 
OOO PEE EOR EES eee E eee eee eee — oe am eee — eee __ 1,820 tons. : c hiefl 
— ae 12900 “20050 7“. 14430 ~ 191109 NUTMEGS.—Public sales have been small—viz., 21 cases, c 
Stock 


Wy ‘vt wociantsntnaeashiihinns ctl SAMO: cae EMD bone sD cee, BADD 

Price mid.plant.Ceylon.. per owt103/106/... 103/ 106/ ... 93/97/ ... 78/ 82/ 

Deliveries last week, 792 tons, against 1,013 tons in 1890 and 806 tons in 1889. 
Closing Prices at this Day’s Call at 2.30 p.m. 


out of condition. 9 cases wildJava sold at 114d; defective, 94d. 
The demand is slow. 


MACE.—29 cases wild Bombay part sold at 1s to 1s 1d for good 


red, 2 cases red Java brought 2s 4d per Ib. : 
le om or Ao —. om rr 23 ree GINGER.—The market is slow. 175 cases Cochin of old — 
Channe’ O..s00s oe oo | Dawe oo oo ee eee ; } . } * gm 
Santos good .......... 79/6 |. 79/19) ..73/9 2. 74/3. 68,9... 67 “.. 67/6 | included a few lots without reserve: cut, medium, 53s ; , 


TEA.—T'wo steamers have arrived from Hankow. Sales of new 
season’s Moning congou proceed rather slowly, the market being 
dull. At auction, 16,108 packages China included old red leaf at 
5gd to 74d; black, 54d to 63d, being easier. New season’s ranged 
from 63d to 10d; good, 1s Ojd. New season’s new make ranged 
from 64d to 8$d, and by private contract new scented capers 67d to 
1s. The steamer Oonfa has arrived with the first cargo of new 
season’s Kaisow congou; quality appears poor. Ceylon continues 
in full supply, the auctions comprising 17,901 packages. The bulk 
consisted of undesirable qualities, which again went in favour of 
the buyers. A few good to fine realised higher rates, with strong com- 

tition. 10,457 packages Indian showed a similar result. Medium 

inds steady. 1,849 packages Java sold at irregular and easier rates. 
RICE is firm, and there appear buyers at late prices. No business 


reported in Burmah cargoes during greater part of the week. 
Exports to Europe to July 18th, 691,800 tons, against 573,600 tons 
same date last year. 


8aG0.--The market has been dull, with an easier ten 


dency. 927 
bags, by auction, sold, the bulk good small, at 10s 6d to 11s. 
Other kinds chiefly bought in, a few fair medium selling at 10s per 
cwt. 


8AG0 FLOUR.—337 bags bought in at 11s per cwt. 


TAPIOCA.—There is not any improvement in the demand. Of 
1,603 bags flake, by auction, 430 bags sold, including Singa at 
1f%4, and Penang, “ without reserve,” at 144d to 1d perlb. 628 
bags pearl, 280 bags found buyers at easier rates, Medium ‘with. 


41s 6d to 42s 6d. 440 bags bought in. 27 cases, this season’s Crop, 
sold at 43s to 44s 6d for part cut. Jamaica continues plentiful, with 
a stock of 5,800 barrels. 526 barrels, by auction, sold at 45s to 56s 
for low to middling, with a few packages fine, at 80s to 87s. 

CLOVES.—There has not been any speculative business in Zan- 
zibar for delivery, and the public sales yesterday panera only 109 
bales, which brought 3§d for fair. 67 bags Bombay, 3$d to 4}4 per lb. 

CHILLIES.—262 bales Zanzibar sold, without reserve, at 49s per 
cwt. 


PIMENTO is steady. 366 bags, by auction, part sold, at 2}d to 2yd 
per lb, being full rates. 


FRUIT.—A few sales have been made in currants, chiefly Pro- 
vincial, at the lower quotations. There is so far every prospect of the 
a proving the largest on record. The markets generally are dull, 

no change has transpired in raisins. Some holders of 
Valencias will not sell until the result of the crop is known. 


NITRATE SODA, although quiet, cannot be bought at the low rates 
lately quoted, and the market is firmer. 
SHELLAO-— 


t_ week’s prices are not quite sustained, with a quiet 
market, and no business reported for delivery. At auction, 1,662 
eases rather more than one-fourth part sold, at 1s to 2s decline, 
which was not, however, generally accepted. Fine orange brought 
88s to 90s; second orange, according to quality and condition, 81s 
to 87s. A few AC garnet brought 86s, and button, 78s to 88s, as in 


uality. Speculative quotations forward are lower. 300 cases TN, 
i t, selling at 85s, 


» .—Since the last sales of East India a few s Benga 
out reserve” at 12s to 13s 6d per cwt, have changed hands at steady rates. ene 
BLACK PEPPER is inactive on the 


| t. 60 tons Singapore sold, to 
arrive, July-September shipment, bud to 81d. ttle tee be 
suction, were chiefly bought in at 4d. 794 bags aren oe at 
Rare ch ce aad ere Te et OR, 60 bags good icherry 

_ “WHITE PEPPER.—The market is again. weaker. 852 bags Penang, 


DEYSALTERY GOODS.—No further sales reported in gambier, which 
is firmer here and in Liverpool. 163 cases China galls, by auction, 
two-thirds sold, without reserve, at 52s to 52s 6d. 


Bleaching powder higher, and now at 6s 6d 





Senicias ara tsiee: 


— The changes in price are few, and the market 
rally - Acid: Tartaric firm. Citric quiet, on the spot, 
1s 74d to ds < 


B ereurnns 
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July 25, 1891. ] 


Cream tartar, fine, in rather small supply. .. Ammonia, ‘sulphate, 
steady, at £10 17s 6d, Beckton ; sulphate copper, about £15 5s, and 
steady. Sodas: crystals, after selling freely at £2 17s 6d, are now £3 
ex-ship. Bi-carb. steady. Chlorate potash is inactive, and 5$d the 
nearest market value. Prussiate maintains its previous value. 
Quinine lower, 108d per oz being accepted for German. 

DRUGS.—Aloes, Cape dearer. Camphor quiet. Bark also little 
doing. Cardamoms steady. Ipecacuhana 2d to 3d lower. Musk 
neglected. Rhubarb sold at valuation. Essential oils mostly quiet. 
Opium, only retail sales, at easy rates. Tinnevelly senna steady, 

INDIA-RUBBER is firmer for Para. 

METALS.—There has been a sharp decline upon copper, with some 
pressure to sell, and sales of large extent made during the week down 
to £52 5s, cash, for G.M.B. A recovery afterwards occurred. Three 
months now quoted £53 to £53 5s. English has declined, Im- 
ported tin has fallen about £1 10s on last Friday’s closing prices, 
with a quiet market, £90 10s cash, or rather under, being accepted 
for Straits. Most of the decline has since recovered. Three months 
quoted £92; Banca, 554 fl. A full extent of business done. The 
importers’ price of quicksilver is £7 15s, and about the same in the 
open market. Spelter weaker, Silesian, £23 12s 6d to £23 15s, 
ex-ship. Lead inactive. The last sales of Spanish soft at £12 7s 6d. 
There have been some closed days in the Glasgow market. At the 
opening on Tuesday a quiet tone prevailed, and small business since 
at 47s 1d to 47s 6d per ton, cash. Stock on warrants, 151,639 tons. 
Shipments for the week, only 5,456 tons. Middlesbro’ pigs, 40s 14d, 
cash. Manufactured iron does not recover. Steel is without im- 
provement. Tin-plates unsettled. 

LINSEED.— With rather light imports, the prices of Calcutta seed 
on the spot have hardened ; 42s 3d paid in warehouse, 49s demanded 
ex-ship. The demand for arrival is by no means active. August- 
September shipment can be bought at 41s. Cape quoted at 41s 9d 
to 42s. Bombay, in Hull, 42s 3d, ex-ship. Business done in 
July-August, per steamer, at 41s to 41s 3d. 
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OILs.— market for cocoa-nut remains without improvement. 
Ceylon qu at £27. Cochin, £31; to arrive, £26 and £30, c.f. 
andi.terms, No change in olive, which sells slowly, at the 
recent decline. Mogadore quoted £38 10s per tun. Linseed hag 
declined. To-day’s quotations are, on the spot, £20 15s to £20 17s 6d; 
last four months, £20 7s, 6d to £20 10s, with more inquiry forward. 
Hull, £21, ordinary casks. English brown rape, still in small supply, 
closes rather dearer. On the spot, £28 15s; last four months, 
£29 5s ; January to April, £29 5s to £29 10s. 

PETROLEUM OIL steady, To-day’s quotations are: American, 
58d; last four months, about the same. Russian, 48d to 49d; last 





four months, 4jd to 5d. Total imports since Ist January, 673,293 . 


barrels, as against 550,046 barrels in 1890. 

TURPENTINE further declined to 27s 8d; last four months quoted 
the same to 3d. more, and business quiet. 

TOBACCO.—There continues to. be little inquiry experienced in this 
market for all growths of American tobacco, and no business of im- 


portance has taken place. Rather more demand experienced for 
substitutes. 





POSTSCRIPT. Friday Evening. 

SUGAR.-At auction 4,640 bags West. India went at Tuesday’s 
rates, about 2,000 bags finding buyers. 785° bags Demerara syrups 
part sold at 10s 9d for low brown. 111 casks 206 bags other West 
India bought in. 

COFFEE is again rather dearer. At auction, 1,061 bags Guate- 
mala found buyers; also small lots other Central American. 152 
bags African brought 72s to 73s. 

RICE.—A steamer cargo sold, 2,800 tons: Necrancie and Bassein 
at 7s 3d, for the Continent. 

SPICES.—For Penang white, to arrive, 43d accepted. 

OILS.—Linseed closes with an easier tendency. 

TALLOW.—Of 2,000 casks Australian, by auction, quite two-thirds 
sold at 3d to 6d advance. 


—— 
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FOR SALE, FURNACE AND 


LAND.—A tract of 6,700 acres good mineral, 
farming, aud grazing land, located in Ohio, near 
county seat. Tnis property has an inexhaustible 
supply of the best quality iron ore. Good! 
fireclay, stone coal, and timber.’ A charcoal biast 
furnace bow in successful operation on the premises, 
making best quality of iron. Over 70 houses, includ- 
ing large brick dwelling, brick office, storeroom and 
warehouse, aiso good public school. Railroad rans 
through property. In addition toits value as manu- 
facturing property, this tract would mske an 
excellent farm, dairy, or ranche for stock, or 
could be divided into smaller farina. ° 
desiring to go into manufacturing or stock business, 
this is a good opportunity to do so, in a good Stete, 
with gocd markets and modern conveniences at hard. 
Climate and soil well adapted to the cultivation of 
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fruits, grain, and vegetables of all kinds: and above 
tract would be a fine jocation for an industrial colony. 
For sale, asa whole, at a bargain — 
nsiiasa: Laurence Ce Ohio, 
ronton wreuce 
"United States Amerioa, 
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HEAD OFFICES AT FLORENCE, 





& e & 
i - « = - 9260 Million Lire, 
ie} 
ti ALL PAID UP. 
f} 
di WORKING OF THE ADRIATIC SYSTEM. 
. s i 
: 
sr 
i GENERAL ORDINARY MEETING of the 15th MAY, 1891. 
| REPORT OF THE BOARD OF DIRECTORS. 
: ie 2 
' had rred the development of rail- | Lire c 
if The economic and financial crisis which so ma e developn ° 
| way traffic in 1889, having continued in 1890, the receipts in the definite accounts sapeeie—Saaee soseeese.seenseesenens oiieaiiianbna a = 
4 which we have the honour of laying before you, have not greatly exceeded those | Interests and PIII, wincsscesceeneooee a ,000, 
i of the preceding year, The traific on the main network only increased by 827,519 | Stores in place of those ceded to the State under af 
iz lire, aud that of the secondary by 33,768 lire, notwithstanding the opening of the | theconvention ... 0.0.0.0... ccccseceee peseuisbessebecaotes 5,800,L00 R 
Fi branch Fiorence-Borgo-S. Lorenzo, which took place during the year, Nevertne- | Supplementary works on old lines, and oonstruc- 
} less, we are happy to state, that, in spite of the depression in railway traffic in tion of lines newly conceded ... ..........s0.0.++ 17.009,0°0 00 
i- ths country, owing to circumstances we have a!luded to, the receipts of our two 


networks present together an increase of 861.287 lire. And to judge from the 
f first results of the present year the traffic in 1891 willbe superior to that of the 
i preceding year. 

: The pers stent inactivity of the traffic in 1890 has made us feel more than ever 
the nece-sity of restricti.g working expenses to the utmost, consequently we 
have tried to introduce several new retrenchments Thus, notwithstauding the 
unavoidable rive in coal. and the increase in salaries by 1,2 0,000 lire, the working | 
expenses in 1890 were maintained in the same proportion to the gross receipts, 
thus enabling us to reali-e the assurances we gave last year, as to the distribution 
of profits, even in the future, J 

' Before entering into details of the management in 1890, we present some infor- 
mation relative to the Staff, to show the constant attention we give to improving 
the economic situation of our servants. The tota! number of persons employed 
in the different services on the 3isc December, 1890,—central administration, 
iS traffic movement, worke, and rolling-stock—was 41,561, an i crease of 1,072 on the 
previous year. ‘ihe sum paid in salaries, wages, and divers allowances was 
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the works on the station of Portonaccio continued. At Florence the goods 


































& 40,298,8v0 lire 49c ; acce»ory remunerations, 8,629,793 lire 62:; contributions to 
| : % the pension fund, 1,182,812 lire 85c; to the reiiet fand, 445,207 lire 15c ; to the 
a clothing fund, 144,746 lire 2lc; making a total of 50.701,360 lire 52c, against 
: ” 48,776,884 lire 36c in the previous year, or an increase of 1,924,526 lire 16c. 
‘ te FINANCIAL SITUATION. 
Lei The capital account at the date of the 3lst December, 1890, was as toliows — . 
3] re 
| : i Original shares, including 1,750,000 lire redeomed.........e-sesereres » 100,000,000 00 
i: 1881 issues, of which 440,000 lire redeemed ...... 50,000,000 00 
t 2 1885 iseues, of which 175,0v0 lire redeemed ... eee 30,000,000 00 
eg 1889 issues, of which 75,000 lire redeemed...................cs008 sere «ee 80,000,000 00 
: i? 60,000 shares unissued, of, which 990, representing a capital of 
‘2 495,000 lire, considered as redeemed .............cccese0 eeeeee . seseenese 30,000,000 00 
: Credit balance resulting from iast year’s balance- Lire c 
} . SOE scien cisisaret aos dbuingas 12,323,811 09 
-- ) Reserve fund and interest ... 8,049,555 23 
; B: Fund for redemption of unissued 
; ie interest since ist July, 1885 ........... 392,456 68 
24 ———amee 16,706,583 90 
ie State subvention in works ............. < 10,000,000 00 
; : it State subvention in Crown lands .............00.esseseererssreeceeseeerenenentes 10,000,000 00 
= 4 State co-operation in constracting lines newly conceded ................ 2,758,600 00 
tee Divers Loans— Lire c 
Lf ib 1,476,536 ordinary bonds in, circulation...............00 856,231,242 39 
i¢ t SRDS GAM ORIIGE secccnensesstpsvecavsiconenemmntnette tiieeseensj) AAARROA RD 
% ie eel 
cee 860,070,398 78 
in ———- 
ee 70,665 thirty years’ bonds in circulation.................. 26,877,610 90 
Bt BSD DOROGOS «6. vavctietnccccevedscobsscsiteoctbicss 529,¢27 76 
te 58,399 converted into ordinary bonds ..... wil 
tei eR A peared 
ri i 27,407,238 65 
i 6,288 redeemed Rothschild bonds ..... 1,690,650 00 
‘oe ie 2,480 redeemed De Jas DONS... ...... .....ccceeecececeseeees 495.975 00 
ie 4 ———————__ 308,914,750 0p 
? 3 Interest and redemption of shares .......... wenete 8,185,018 42 
aes Divers assets ............ ea a alia iinet 77,062,602 24 
eet Liquidation account of Calabro-Sicilian 30th June, 1885 26,307,359 13 
ah Reverve since Ist July, 1885 1,077,639 86 
ce Special reserves ............ 0. ,000 00 
i ; e General liquidation..,...............000000 wavencnesconsecsediredayys oojehed olapecdened 15 
“4 ' _— 
= 8) Betad cissssivcsiseis Cadevdsicett pa dssesoudidicts fispeoestbuie o+.-. 795,837,206 13 
‘¢ pyetducting from that eum ;— 
+e orks execu’ v the Company, plant, rolling- Lire c 
RH stock, stores, and foundation cxpeaees........ 666,821,925 60 
Divers liaditiew ooo... ccc ceesseccees cee dine viceoeun - 76,606,314 76 
28S es —— account of Calabro-Sicilian syst:m to 
kee BNO BO, LEBB...cercecrrresssscedsereee sesdeseserscercesersece 25.446.567 BT 
‘Eh —— 768,874,897 53 
' ras eee 
See Balance OM JAMUATY 2, WSHL.....ccccccccssssscssceseseserssceseres  26,462'398 60 
' + F 0 a 
To which we add as estimated products in 1891 -— Lire 
Receipte—State subvention, Art. 7..............0...0..00. 32,073,000 00 
State co-operation for works on lines newly con- 
BbmRD BOD, BG, VO bin cs.cceeescccsccess concsvccscosece ssconuns 6,660,909 00 
Receipts from management of special funds ......... 12,000,000 00 











kilometre on 3,997 kilometres 
83,453,998 60 4,708 lire Dic, and in 1909 oe aeot 


65,300,000 00 


Leaving a net balance of........... ... i 18,158,993 60 
PRINCIPAL WORKS EXECUTED ON LINES OPEN IN 1830. 


On the main network steel rails have been substicuted on 10) kilometres of track 
belonging to the State, and on 31 kilometres of the Company's, and 225,000 cubic 
metres of ballast laid down. Ov the State lines a double track has been laid down 
between Rogoredo-t'adogno and the Po, between Vicence and Padus, between 
Plaisance and Parma, between Portonaccin and Fara-Sabina, and begun between 
Orte and Chinsi, the enlargement of the stations of Massello, Seriate- Magyianico, 
Calolzio, Pieve de Niesoie, Monsummano, Montecarlo, San Salvatore, Bastia, a 
Trevi has been completed. 

At the Maritime Station in Venice new buildings have been constructed for the 
hydraulic loading apparatus, and the mooriog gear and life-saving ladders 
reorganised, At Rome the junction of the lines has been carried through, and 












service has been concentrated at Porta al Prato, and the passeuger service at the 
Louis-Alamanni station. At Ancona a metallic roof has been placed over the 
passenger quay. 

Several improvements have been realised in the workshops at Naples, and works 
have been established at Bologno for making compressed gas for lighting the 
carriages. 

Since the last meeting the project for laying down the section betweem Rionero 
and Potenza was approved of by Ministerial decree of 5th September, 1890, on 
plans drawn up by the representatives of the Government and the communes con- 
cerned, so that of the five lines conc-ded by the law of July 2v, 1883, there only 


remains to obtain 2 ean of the plans for that from Barletta to Spinazzola, 
which were presented by us on the 5th March, 1890. 


Cost of Construction.—The outlay fur construction of lines 


belonging to the Oompauy at the date of the 81st December, 1589, 
after deducting 41,046 lire lc uuduly placed to that account in Lire c¢ 
PEVIOUS YORTS, WAS .......c.ccececcesses cesceee laa scoleees ai saidiestdacenond estes 458,637,959 52 
Divers works in 1890 which 


Meridional sy stem 


seeeee 


ete 21,117,699 34 
NIN IIE TF 5 on, Ssh csectiine aeveshonnvsatbvshyutsetiniiahisinads en ak 
Substitution of steel rails ... ...........ccccceseecensee ares ave 932478 17 





1,421.324 18 


—_——_—— —__--——— 


Total outlay for the Company's lines on 31st December, 1890 ...... 491,176,983 04 


WORKING. 


Not considering it necessary to enter into details in the present report on the 
lengths of the different lives and the date of their inauguration, we will confine 
ourselves to giving the variations which have taken place in 1890. By incor ting 
the section Rome-Cineto-Romano, of the Rome-Suimone line. the length of the 
a network ts increased by 5Y-048 kilometres, making 4,053 kilometres ‘637. 

uring 1890 the portion enna 8. Lorenzo (34 kilometres ‘626) was opened 


to traffic, and forms part of the ry network ; but as on the 1st January of 
the same.year the rection Rome 


-Cineto-Romano (57 kilometres 048) was included 
in the principal network, the secondary lines van on the 3ist Peeether, 1889, 
had a length of 1,166 kilometres “916, were reduced in 1890 to 1°144 kilometres, °494 
with a decrease of 22 kilometres 422 corre sponding tothe difference in le ot 
the twosections. The twonetworks together had on the 3ist December, 1390, ® 
a ed weed Giese ‘131 i we the average length open to traffic wae 

: me ,a8 the section Flo Lorenzq naugu 
on the 8t» of April. . oto oo ~ = 
rolling-stock in 


creaved during che year by 48 | es, 10 
logy ae vane end 1688 no 20d are: y y 48 locomotives, 98 carriages, 


Compared with 1889 the distance travelled b passenger trains increased 279 
iilometase “287, and goods trains, 240°248. The eons passenger trains was 
— — as. — >in ae to ee with foreign lines, the Milan to 

press gularly throughout : i su 
trom the lst July'to the 23rd oe de echo tee rior 


nz0 on the Faenza line was opened on the &t : 
lines opened at different dates os Sth April; several supplementary 


extra trains had to be run owi — were regulariy worked during the yeat; 
of the canes mail etme F 3 dN traffic ; the fortnightly — 

: nh Foggra an : dian 
mail between Piacenza and Bindis: to ieaprove ths the doubling of the 

















, service of passengers from 
England to the Est by maploction that service from the ordinary mail trains. 

oe ee a < note using the yes on the Colico-Sondrio line, 
establish from the 28th June to " . a 


the compaay to 
the 2ith July especial service of coaches between 


WORKING RECEIPTS. 


e stations of Ardenno and 


The receipt, direct or indirect, ia the year, after deduction of the rail : duty, 
were 99,565,150 fire 85¢.0n the sytem, 6,751,903 lire 86c on branches of 
$42,016 lice 2L¢ on Tar Row, end 181,195 lire 77c from steamers 
In 1389 tasebaaite abe 96,787,681 anna aa 1 system 40 lire 
‘ re 7 s 
on the branches, and 841.963 lire on tho contions © Tats “im 1800 
8 


The in 1890 conse- 

uently show an increage of 827,519 lire on the first p of lines, 32,768 lire on 
second, and 52 lire an the third. The receipts from eteamers on Lake Garda, 
208,876 Tiré in 1889, ph a a deficit ot 26,630 lire. The receipts 

n on the ocipal system were 

on kilometres 24,559 lire "en mat tha hecmanen 
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Old Fashioned DRY PORT and Rare OLD 
WINES for Connoisseurs. 


HEDGES & BUTLER | 


WINE MERCHANTS, 


Invite attention to their extensive Stock of choice old Port, selected and bottled 
with the utmost care, and now in the highest state of perfection, embracing the 
famed vintages of 1847. 1858. 1863, 1870, 1875, and 1878, ranging in price from 433 
to 180s per dozen. White Port (very rare), 728; Pale and Brown Sherry, upw srds 
of 50 years old, i208; choice old East India Sherry, 84s; remarkably fine East 
India Madeira. very old in bottle, 96s; 1874 vintage Champagne, 3603; 1574 Bern- 
castler Doctor, 72s; Chateau Lafits, 84s, 968; Chateau Maryiux, 0s, 724; Stein- 
berger Cabinet, 1862 vintage, 120s; Imperial Tokay, fine old Sack, Malmsey, 
Front'gnac, Constantia, Vermuth, &c. 


Wines for Ordinary Use. 
Per Dozen. 


gt. Julien Claret........ sees oeeeee188, 203, 248, 308, and 268 








Claret of Choice growths — ....... sessesccosersnessrcoeserees 42s, 48s, 608, and 72s 
White Bordeaux .............. .. 248, 308, 368, and 4-s 
Burgundy (Red) ......... .-. 303, 368, 487, and 608 
SID ctv axcnssns. ences 243, 30a, 364, and 488 
Hock and Moselle ... 2ts, 30s, 36s,and 484 
Choice Hock......... .. 60s, 723, 848, and 120s 
Sparkling Champagne .. . anne sadeapydebencic 48s, 60s, 728, and S4s 
Pale and Golden Sherry ......... ...sssseresnsenseesereeeeers 248, 303, 363, and 429 
Choles Dessert Sherry ...........scccc.cocroscsssevcsscesvocecsseeees 488, Gis, and 723 
Port, from first-class Shippers .... csseovee oes 248, 308, 368, and 428 
NINE SNM wis sis. ois pucnsegenteeerovancenie .-ee. 488, 608, 723, ard 848 


A Large Assortment of Wines in Octaves, uarters, Hogsheads, Butts, and Pipes, 


always on scantling, in brilliant cordition. 
OLD PALE COGNAC BRANDY, 48s, 60a, 728, and 848 per Dozen. 


HEDGES and BUTLER, 


By Royal and Imperia! Warrants Wine Merchants to Her Majesty the Queen, 
H.R.H. the Prince of Wales, H.R.H. the Duke of Edinburgh, Her Majesty the 
pain, and the Courts of Eu 

do 


Queen of S ; "Rd 
155 Regent St., London, and 30 bing’s Rd., Brighton 
(Cellars extend in London from Regent street to Savile row and New Bur- 
lington street), 
Importers of Fi .G . Spain, and Portu- 
gal, from oan ee ae wilh qoundnees 0 the mesh seshatabd 
tions and esteemed vintages. Price Lists of all Wines and Liqueurs on 
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NOTES WPON INVESTMENTS. 





BANKING PROFITS. 
I. 
LonDOoN BANKs. 

THE first half of 1891 was not a favourable one for the bank- 
ing business, and this is sufficiently shown in the results of 
the six months’ working, which are now being published by 
the banks in their half-yearly reports and Sdlensoohestn 
Business. generally speaking, has been dull throughout the 
country, and on the Stock Exchange something approachin 
stagnation has characterised nearly the whole of the half- 
year. Then the average vatue of money, though not actually 
low, was lower than in the first half of last year, the average 
Sank rate being only £3 10s 8d, against £4 10s 4d in the 
corresponding period of 1890, and the outside market rate 
of discount for three months’ paper only £2 14s 8d, against 
£3 13s 11d. And further, the banks had to be very cautious 
in the use of their funds, for the half-year, following so 
closely upon the crisis of 1890, was one of uncertainty and 
danger. This condition of affairs, as well as the strong 
expression of feeling that it is necessary that the banks 
should keep larger reserves than it has hitherto been 
their practice to do, in order to strengthen the cash 
reserve of the country, has resulted in more cautious 
dealing. The banks have themselves acknowledged the 
necessity of making an attempt to place our gold 
reserve on a safer footing, and the balance-sheets of 
the principal institutions show that they have 
the practice as well as the precept. This is very satis- 
factory, and must eventually work to the advantage of the 
individual banks themselves, as well as to the community, 
even although for the moment the tieing up of fan 
results in some small loss of profit. And, after all, in 
spite of the adverse influences which have had to be con- 
tended against, the rate of dividend distribution has been 
fairly well maintained. In the case of the London banks 


































































































































































caer eaerareeiente 


emnrrvige-the~tao 


358 THE INVESTOR’S MONTHLY MANUAL. 


there is a falling off of profit compared with the first half 
of 1890, in almost every instance, the only exceptions 
being small increases in the case of the London and Pro- 


‘vincial and the London and South-Western banks. The 


following statement shows what the difference in the net 

profits of the two half-years has been :— 
Hatr-Year’s Net Prorits. . 
Ine. or 
Half-Year ended June 30. Dec., 

1891. 1890. 1891. 

£ £ 
Alliance -- 43,400 . 11,400 
Central . 12,700 ©. 700 
City 5¢ ‘% 71,700 <2 11,900 
Imperial 98,500 .. 36,900 .. 8,400 
London and South-Western... 25,800 .. 24,800 .. -+ 1,000 
London and Provincial...... 51,400 .. 50,200 .. + 1,200 
London and Westminster .. 229,300 .. 266,900 ... 37,600 
London Joint-Stock 98,300 .. 119,300 .. 21,000 
Union of London 108,400 .. 124,000 .. . 15,600 
In spite of this general diminution in the net profits 
of the London banks, in only two instances has it 
been suflicient to lead to a reduction in the rate of 
distribution, the dividend in all other cases being at 
the same rate as for the corresponding period last 
year. The two exceptions are the London and West- 
minster and the Union of London banks, which have not been 
able to repeat the distribution of bonus which they made at 
this time last year. The following statement shows the 
dividends which have been declared by the London banks 
for the past half-year, and for the tirst half of the four 
previous years : 
Haer-YEAr’s Divipenps. 
1891. 1890. 1889. 1888. 1887. 


© 
0 o o oO 


Alliance ve ees 2 es - | Sa 7 
Central AR Ss. GD eee 3... ee 
City ie th 6 AE EP Cee 
Consolidated oo RO aa RD) Ga ees. 30 
Imperial A Me, ee 
London and S.-Western .. = B:' «6 aoe Bilson 7 
London and Provincial .. oe EB as Mh ee Es OE 
London and Westminster 16 .. 18 .. 16 .. 14 .. 16 
London Joint-Stock 33... 394 .. 16... 1 .. 193 
London and County....... 22 .. 23 .. 20 .. 2 .. 20 
Union of London 23... 143... 134... I9§... 193 


If. 
Country Banks. 

The country banks havea better showing as regards divi- 
dend distribution than the banks of the Metropolis. Below 
we give a list of the declarations which have been made, and 
it will be seen that in no case is the rate less than at this time 
last year, whilst in four or five instances there is a decided 
improvement. No doubt the fact that the country banks 
rely less upon the activity in Stock Exchange transactions 
for their business has something to do with the favourable 
comparison which they make with the London houses. 
Their profits depend more upon industrial activity, and 
although general trade has been dull during the present 
year, it has not suffered nearly so much as Stock Exchange 
business. This is evidenced by the Bankers’ Clearing-house 
returns, which, whilst they show a falling off of a little over 
10 per cent., pamper with last year, in the general total, 
show a decline of nearly 26 per cent. in the clearings on 
Stock Exchange pay-days. The country bank dividends for 
the past half-year, compared, as in the case of the Metro- 
politan banks, with previous half-years, are as follows :-— 

1891. 1890. 1889. 1888. 1887. 

% 4 . ¥ % % o; 

Adelphi ag Oe key TE ae oe 
Bank of Liverpool ee ee ee 
Bank of Whitehaven ae: AD chee, ihe 
Birmingham Dist., &c.... 124... 125... 10 ... 10 
Birmingham and Midland 15... 15... 15 ... 15 
Bradford District Ra eta HO ke 
Bradford Old Bank wee nse ’e.- as 20 
Capital and Counties ..... a TD Tee G2 
Carlisle and Cumberland 16 ... 16 .. 16 ... M6... 
Carlisle City and District oes FRO des BRR iit SBR os 
County of Stafford bie RID iene Seen BO 
Craven ; ic Lies BF nee DEE nee 
Cumberland Union oe =e. .. 14 
Glamorganshire ........ ... eek es oe a you 
Halifax and Huddersfield bee BO one oe ae 
Halifax Commercial 1s we > 
Halifax Joint Stock See Te ee at, “Oe 
Lancashire and Yorkshire HEED © Gr Jie 
Liverpool Union ............ st Os it BO 
Lloyds Bose 15 ae Ss 
London and Yorkshire .., pa Se isi oe: 2B 
Manchester aud County... etic 3. £246 
M'chester and L’pool Dist. su; BB 04 eee 
Manchester Joint Stock... sais: he ob ae 
Metropolitan and B’mham bonit Bek ae pita aki 
National sake eS gs 
North and South Wales .. cor ee are ww. 56 


2s eee ne 


(July 31, 1891. 


1891. 1890. 1889. 1888. 1887, 
% % % % 
North-Eastern bi bis ae wea * 
North-Western ea . aes a a 7 an E" 
Oldham Joint Stock i as ae Yee. 
Preston Banking oc ee ee 
Provincial of Ireland a a! | | 
Sheffield Union om.» um .aera wow «6G 
South Wales Union ai 2 6 ; 6. 
Union of Manchester Ee’ ae “sn 8 
West Riding Union am 29,t@ 28 
Whitehaven Joint Stock 80 ... 380 ... 30 
Wilts and Dorset — we «ch ae 
MORTON «csc vecaschouere  .. a2 sa SO 
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THE RAILWAY DIVIDENDS. 


THE general falling off in the rate of dividend distribution 
by the railway companies for the past half-year as compared 
with the first half of 1890 has surprised no one. On the Stock 
Exchange, indeed, the declarations have by no means had 
the effect of lowering quotations, for these, compared with 
the end of last month, before the dividends were made 
known, show a general advance. But, in spite of the fact 
that the unsatisfactory nature of the half-year’s results were 
thus discounted on the Stock Exchange, that they were 
unsatisfactory cannot be gainsaid. Not only has the rate of 
distribution been lower in nearly al] cases, but in order to pay 
even the reduced dividends, recourse has had to be made to a 
considerable extent to the surplus amounts which had been 


carried into the half-year. This is shown in the following 
statement :— 


Corrects > 


Half-Year Ending | Half-Year Ending 
June 30, 1891. June 30, 1890. 


Amount Car-} Divi- |Amount Car- 
Railway. | dend |ried Forward| dend jried Forward 
| per Compared | per | Compared 
| Cent. |with Amount} Cent. |with Amount 
| per |Brought into} per [Brought into 
Ann.| Half-Year.| Ann, | Half-Year. 


j —_—_—__ 


£ 
Belfast and County Down! 6% — 3,644 
5 


3elfast and Nthn.Counties — 1,782 
Cork, Bandon, &c. ...... 3 — 264 
Great Eastern ..........} 1% 2 —31,350 
Great Northern (Ireland)} 5 oe —21,22} 
London and Blackwall ..} 4% es cs 
Lancashire and Yorkshire} 34 —12,000 — 6,000 
London and Sth.-Western} 43 — 4,552 i + 3,186 
London, Brighton,&c.,Ord. ( 

Do Pret, OO. odewas cx | +13,874 

Do Def., Ord. . sie an 
London,Chatham,&c.,Pref —38,879 . —61,345 
London, Tilbury, &e. .... + 108 — 1,700 
Manchester, Sheff., Ord.. { 

Do Pref. + 104 \ ee 
Metropolitan | é 

Do Surplus Lands .... rT Th ae i +a 
Metropolitan Dist., Pref.| 2, | — 5,223 + 4,052 
Midland —56,057 —45,000 
Midland Gt. Wstn. (Ireld.)} — 4,915 4,872 
North-Eastern i 
North London — 650 

Rhymney 4 + 39 
South-Eastern, Ordinary.. cea 

Do Pref. ~ RB. nih 4,790 \ 
Taff Vale 2 + 981 


+ 9,978 


mow — 


Sup 


672 

1,687 

— 8,994 
- 260 

* £6,191 set aside for Deferred dividend, against £30,919 this. 
time last year. 

The falling off in net earnings was due to an expansion in 
working expenses, not to any decline in traffic receipts. 
These receipts, however, showed but very small increase, 
owing, first, to the general dulness of the trade of the 
country, and secondly, to the exceptionally unfavourable 
nature of the weather during the half-year, which not only 
continued wintry long into spring, but, with singular per- 
verseness, was at about its worst at the two holiday seasons, 
Eastertide and Whitsuntide. But it was from increased ex- 
penses that the companies suffered more than from curtail- 
ment of receipts, and special mention is made in some of the 
reports which have been issued of the increase in the cost 
of labour, and of the price which had to be paid for coal 
during the half-year. It will be remembered that 
at one time it was deemed not improbable that the 
Scotch railway «trikes would spread southwards ; 
and although, fortunately, this did not happen, 
many concessions have been made by the English railway 
companirs to their men in the way of higher wages. Besides 
this, considerable additions have been made to working 
staffs, in consequence of the agitation for shorter railway 
hours. Thus, in the analysis which we give below of the 
reports that have heen issued, it is not surprising to find that 
the expenditure of the companies on w has increased 
considerably. As regards material and fuel, prices are lower 
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new than they were this time last year, but owing to the 
cortracts which are entered into, the railway companies do 
not feel the effects of any change of prices at once. It is 
stated that the Midland, North-Eastern, Great Northern, 
and Lancashire ‘and Yorkshire Companies, as well as other 
lines, use principally the coal known as “South Yorkshire 
hards,”and the contracts for this coal have been entered into 
for the current year at 10s per ton, whereas until the end 
of June last the companies were paying 10s 6d per ton. 
Thus the companies did not benefit from the reduced prices 
during the past half-year, and are only beginning to feel the 
reduction now. The following statement, analysing the 
principal reports which have been issued, shows how the 
revenue and expenditure of the companies compares with 
the corresponding period of 1889, and to what extent the 
cost of labour and of fuel afiected the expenditure :— 


Gross | Working Net 











Engine 
Revenue. Expenses | Revenue.| Fuel. | Wages. 
4x £ £ oe & 
London ard South- (1891) 1,643,127; 938,894) 705 233 99957; 416,145 
Western..........000. ¢ 1890 1,614,428) 896,939 717,489 $9,808 405.295 


+ 29,690+ 41,905}- 12256]+ 14,149, + 10,800 
be ag wo $1891} 2,149,181! 1,232,670! 917,111) 111,752 608,506 
Lancashire & York. + j999) 2'111/390, 1.159,91t| 951,472) $8,607, 82,025 


+ 37,791'+ 72152\— 34,361]+ 23,095 + 26.471 








315 731 





























Manchester, Shef- (1891| 1,133,445! 594,536 548,909] 7,995 31 
field, &c. *............ ( 1890] 1,103,799 564:772| 539,027] 72'500, 303,862 
+ 2,640'+ 19,76;|+  9,882|+ 2,989 + 11,869 
London, Brighton, (1891| 1,124,682 683,957| 540,725) 77,412) 247.257 
BC. saeescenneeeeses (1890) 1125/9494) 553,387] 872,607] 65°25 2421954 
= 1262+ 30,620) ~ 31,882)+ 12,167+ 4333 
Metropolitan ........ { 1831 a 45.917 B58  Yeela Sagan 
+ 14,8624 4,291/+ 10,571 - 319+ «636 
Great Eastern.....{ 1881} 2021154 1.136.169) 878.965] os.ise, $24208 
— 796,671 + 84,097; 880,718|+ 11,545 + 3 25,051 
foe tater nf Leeaah SRR MRL eo HITS 
— 9,686 + 35,806 a5 552|+ 14,305+ 9.222 
London, Chatham, 1891! 699,162} 385 181] 313,961/ 36,091, 134,417 
and Dover............ (1890, 709,424) 362,9:8) 346,436 © 30,127, 130,090 
40,262 22,193 — 32,455 + 5,9641+ 4,327 





THE ENGLISH BANK OF THE RIVER PLATE. 


THE most seriously disturbing event of the month has 
been the suspension of the English Bank of the River Plate 
on Saturday, the 18th inst. The bank was formed in 1881, 
largely through the instrumentality of a gentleman who had 
been connected with a similar institution from its formation. 
Its subscribed capital amounts to £1,500,000, of which 
£750,000, or £10 per share, has been paid up. Recently the 
dividends have been at the rate of 10 per cent. per annum 
and at the close of last year the reserve fund was increased 
to £425,000, and £38,725 was carried forward. Last Sep- 
tember the liabilities to the public amounted to £9,713,064; 
but it is understood that in the interval the amount has 
been very largely reduced. What the reduction has been 
we shall only know when the liquidators issue the state- 
ment which they are now preparing. The bank’s failure is 
generally attributed to the effects of the Argentine 
moratorium, which had been in operation for about 
six weeks when the collapse took place; and there 
is no doubt that the impossibility of collecting the 


amounts due to it on the other side, while it was com-~ 


lled to pay its depositors here, was the direct cause of the 
Bank's breakdown. But there is little reason to suppose that 
the bank had not previously suffered from the speculation 
in land and in commodities generally which has lately been 
so rife in the Argentine Confederation. It is exceedingly 
difficult for such an institution to do business at once inordi- 
nately profitable and moderately safe, and there is reason to 
fear that many of the bank’s assets will prove to be of little 
immediate value. The directors are hopeful, we believe, 
that they will be able to show such a state of accounts that 
the Argentine and Uruguayan Governments will not force 
the bank into liquidation, but will give it time to meet its 
Tiabilities. 





eo 


THE FINANCIAL POSITION OF URUGUAY. 


As the speculative exploitation of the Republic of Uruguay 
was not commenced in earnest until most of the mischief 
from which the Argentine Confederation is now suffering had 
been done, it is only natural that the financial embarrass. 
ments of the smaller State have been delayed beyond th, 
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period of the collapse at Buenos Ayres. But it has been 


evident for some time past that Uruguayan credit was seri- 
ously on the wane, and that the Government would have 
to devise some expedient for lessening its interest payments. 
Littlesurprise has been felt,therefore,that arepresentative has 
heen sent on a mission to this country. He is now in negotia- 
tion with the Corporation of Foreign Bondholders, and, 
although nothing definite has yet beensettled, it is understood 
that the Uruguayan Government propose to suspend the sink- 
ing fund, and to reduce the interest on the external debts of 
the Republic. The bondholders could he easily reconciled to 
the former arrangement, for they would recognise that it is 
little better than a solemn farce for Uruguay to vo on pay- 
ing off debt with oue hand, while with the other it is borrow- 
ing at amore onerous charge than that of the debt which 
it is extinguishing. The only points that cun give rise to 
any serious difference of opinion are to what extent it may 
be proposed to eut down the interest on the existing 
external debt, and the security which the Government may 
be able to give that the reduction will not bs repeated later 
on ; and it would be useless tv speculate on either of these 
matters at present. 





THE LONDON DOCK COMPANIES. 


THE reports and accounts presented this week by the Join 

Committee of the London and St Katharine and East and 
West India Dock Companies, though by no means brilliant 
in the results displayed, compare favourably with those 
relating to several preceding half-years. The latter com- 
py is still being conducted under the Court of Chancery, 
and its share of the net profits made in the six months is 
reduced by a sum amounting in all to £10,186 for arrears of 
rent on the Commercial Road Warehouse, which, upon Mr 
Justice Chitty’s recent decision, has been debited to the 
company. But the London and st Katharine Company has 
declared a dividend at the rate of 2 per cent. per annum on 
the ordinary stock, carrying £12,714 to the reserve, @cn- 
trasting with 14 per cent., and £3,433 to the reserve a year 
ago. ‘This is the highest distribution that the company has 
made since the first ha'f of 1886, and the price of the stock, 
which a month ago siood at 26, has risen to 32$. During 
the half-year 1,600,000 tons of shipping entered the docks 
managed by the Joint Committee, 900,000 tons were dis- 
charged by the companies’ employees, and, under the a tered 
system, which has been in operation since the beginning of 
February, 700,000 tons have been discharged by the owners. 
In consequence of this change the gross receipts have 
fallen off; but the expenditure has declined to a greater 
extent, so that the net profits exhibited an improvement 
of over £32,000. In view of the fact that the general 
trade of the country has shown some contraction, this 
increase in the net profits earned by the docks is satisfac- 
tory. Two other encouraging circumstances were reported : 
one, that the labourers have been working more indus- 
triously, and the other, that the Tilbury Docks are now 
paying their way. Sixty per cent. of the work done on 
behalf of the Joint Committee is piece work, the men 
receiving an average of £1 10s 9d per week, while the 40 per 
cent. of day labour represents an average payment of 
£15s 5d per week perannum, Considering the character 
of the service performed these are very good rates, and it is 
to be hoped that the men will continue to show their appre- 
ciation of the fact. With regard to the tonnage of shipping 
entering the Tilbury Docks, that shows an increase of 
43000 tons, and the hope is entertained that it may be 
possible in the near future to dispense with some of the up- 
river docks, and that with the proceeds of their sales the 
enormous capital of the joint endertakines may be consider- 
ably reduced. 
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FINANCIAL RECORD OF THE MONTH, 


Tue month closes as it opened, with some feeling of anxiety 
on the Stock Exchange, although it would be difficult to 
clothe this feeling with detinite form. Vague rumours float 
about spreading nervousness around them, and although 
money is very plentiful, and stock is scarce, prices, ganennlly 
speaking, utterly lack buoyancy. Unfortunately, the de- 
pression is not contined to London, it extends impartially 
to the other principal financial centres of the world, and 
each centre seems to doubt the ability of the others to stand 
the strain of the 0 sree which has now been proceeding 
for so long—since last autumn. Of course, the [oa r this 
liquidation proceeds, the more thorough it is, and the more 
healthy becomes the position of the market. It is difficult, 
however, to see how business can regain full vigour whilst 
the Foreign department presents such a weak spot. 

American affairs are as gloomy as ever, and continue to 
keep themselves very much in evidence. Messrs Murrieta’s 
difficulties were tided over apparently with success early in 
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the month, but the disturbance and uneasiness they caused 
were soon renewed upon the announcement of the failure 
of the English Bank of the River Plate. Argentine and 
other foreign market matters act as a drag upon business, 
and effectually repress those signs of life of which there are 
symptoms in other directions. The Home Railway depart- 
ment, for instance, has been fairly strong, and, in spite of the 
unsatisfactory dividends which have been declared during 
the month, prices at the close show a general advance. In 
fact the higher class English securities are meeting with a 
good deal of support, which is not surprising when the 
cheapness of money and the dulness in other quarters 1s 
considered, The manner in which the Consols quotation 
has been kept up tothe mark throughout the recent nervous- 
ness has been a source of considerable comfort. 

Money.—In the money market the month opened with a 
reduction in the Bank rate from 3 to 24 per cent., for 
although foreign withdrawals of gold were impending, and 
the Bank reserve was becoming depleted by the usual 
expansion of the internal circulation at the turn of the half- 
year, the Bank directors apparently deemed it useless tomake 
any attempt to tighten up rates, so low a level had outside 
quotations reached, andso plentiful wasmoney in the market. 
The directors decided, therefore, to bow to circumstances, 
and the official minimum was lowered to 2} per cent., at 
which figure it has remained all the month. Not that the 
conditions of the market have remained unaltered. On the 


_ contrary, outside quotations for money have executed a 


double movement since then, rising until they were brought 
about the middle of the month almost up to a level with 
the Bank standard, and then falling suddenly. The advance 
was a natural movement, and one to be expected, being 
caused by the foreign withdrawals of gold, which 
had been facilitated by the low rates ruling As the metal 
lef -the country rates were naturally braced up,and the 
ughtness was accentuated considerably by the failure of 
the English Bank of the River Plate. So uncer- 
tain is the condition of Argentine affairs, that many 
feared that serious consequences might ensue from the failure, 
and they accordingly preferred to keep their funds well 
under control to meet any contingencies that might arise 
rather than tie them up for long periods. Thus, although 
short loan money was plentiful enough, discount rates 
advanced sharply. The hardness, however, was only 
momentary, and then the turn came. A considerable amount 
of gold, about three-quarters of a million, which had been 
withdrawn for shipment to Russia, and of which the loss to 
the Bank had been shown in the return, was not after all 
required, the order being countermanded, and the metal 
returned to swell the reserve of the Bank. <A feeling of some 
relief in the market not unnaturally ensued, and rates 
relapsed. They have been very easy ever since, in spite of 
some demand for gold for Germany which has arisen. 
The following statement indicates the position of the 
money market at weekly intervals during the month :— 











— es 
| July 1. | Jaly 8. | July 15 | July 22. | July 29. 








Bank of England :— 


£ | & £ £ | £ 
Coin and bullion ....,............. 28,254 201 27,050,432|25,968,033 27,004,058 27,245,2¢C 
Circulation of notes .............. 25.468 990 26 520,700) 26,465,950 26,190,770 26,274,140 


Deposits, public ............ 
Do private............ 
Securities, Government 


.++| 6 869 684) 4,195,833) 3,494,683, 4,123,218 4.357.842 
-+« 39,171,796 37,802,408 37, 152,165| 36,789,419 35 544,50 
9,941,733 12,423,006 12,423,006 12,123 006 11.841,038 








Do private ..... .....0s..:++. 51 822,949 50,768,279 50,461,943,29.695,648 28,822,704 
IONE sank sasivatssinsekatencue sienna '18,245 211 16,989,732) 15,952,483 17,265,248 17,422,250 
” of reserve to lubilities........; 42 | Om | ® | 42 | 63 
Rate of discount ............s000+ bo ht (Be 24 MA: 
Open Market :-- 
Rate ot iscount........0-.0ese000+ “| 14 | lk lk 4%] 
BONG BOONES ws vevccssesscnntecesiactest 2 i 1 
Paris Bank rate ...... wah tad soe . 3 ' ; 3 , , : 
Do market rate . cme | 2h | 2 23 23 2} 
Berlin Bank rate...) 4 | 4 + * ” 
Do market rate ....... 3, 3h 


i 33 33 


New York cali money maieaiiiote 2 ‘lutibl dy 2 | 2 


Home Government Securities. — Although the Consols 
quotation is a trifle lower now than at the beginning of the 
month, it has usually been under the Saveaeaeie influence of 
the ease in the money market. And the same remark applies 
to Indian stock. The effect of this ease, however, is more 
noticeable in the case of other high-class securities such as 
Colonial descriptions. The movements throughout the 
Colonial department all show an advance of a point or two, 
and business has now and again been quite active. Colonials 
have begun the new half-year well, after the rebuffs received 
during the first six months of the year. English Corporation 
stocks also have remained steady, and where any movement 
at all has taken place in them it has been an advance. 

tish Railways.—Not much was expected in the wa 
of favourable dividend announcements on the past half. 
year’s working in the English railway department, and it 
certainly cannot be said that the market has been agreeably 
disappointed in this respect. On the other hand, in no case 
has the rate of distribution declared been very much below 
market anticipations. The consequence is, that the declara- 
tions have been received with considerable equanimity, and 
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changes in quotations either way are but small. The sub- 
ject of the half-year’s railway dividends is more fully dealt 
with in another column. The most noticeable rise shown in 
the department on the month is that of about half-a-dozen 
points in Brighton Deferred stock. This has been caused 
principally by the reaction from the recent bridge 
scare. Next in the list of improvements come 
some of the heavy stocks, especially Great Western 
and Great Northern “A.” Amongst the Scotch lines, 
North British and Caledonian each register some advance, 
but the former has been by far the stronger. Not only 
have its supporters enjoyed the satisfaction of seeing the 
attempt of the Caledonian to enter Fifeshire frustrated by 
the defeat of the scheme in the House of Lords, thus leav- 
ing the North British Company, at all events for the pre- 
sent, a free field in the county, but they have themselves 
are a Parliamentary success in the passing of their 
Bill for powers sought in connection with the improve- 
ment of the Waverley station at Edinburgh. 


Foreign Government Securities.—The Foreign Govern- 
ment securities department has been the principal source of 
trouble on the Stock Exchange during the month, and the 
fall in prices has been general throughout the department. 
South American affairs have again thrust themselves to the 
fore, and remain so unsatisfactory as to cast a damper upon 
business all around them. The failure of the English Bank 
of the River Plate is the latest exemplification of the unfor- 
tunate condition of affairs, and it was chiefly in this charac- 
ter that the event caused so much uneasiness in the market. 
[t was feared that other troubles might follow. Nor canany 
improvement be reported in the condition of other South and 
Central American States. The war still rages intermittently 
in Chili, and the Gold Loan has found room to 
fall another 3 or 4 points. Uruguayan embarrassments 
have led toa further reduction of 10 or 12 points in the 
quotation of the Unified Debt. Amongst European Govern- 
ment securities the finances of both Spain and Portugal 
continue to give rise to much anxiety, and the Portuguese 
stocks have been especially weak, in spite of the officia} 
announcement that the interest on the next two coupons 
which fall due is secured. The currency crisis in the country 
has accentuated the difficulties. Even the highest class 
European securities nearly all show some small decline om 
the month. The renewal of the Triple Alliance had little 
or no effect upon the financial world. 

American Railroads.—The tone of the American market 
has been irregular, but generally dull. There is an entire 
absence of public support both here and in New York, and 
it must be admitted that such events as the passing of the 
Denver dividend, which has formed one of the chief 
incidents in the market during the month, are not 
calculated to attract the public. Even the 2 per cent. 
cash dividend on Atchison shares was received with some 
discontent, the profits seeming to many to warrant a larger 
distribution. On the other hand, the 5 per cent. cash dis- 
tribution ©n Louisville and Nashville shares gave consider- 
able satisfaction, and led to an advance in quotations, as 
the market had been somewhat perturbed in anticipation of 
this and other distributions,fearing that they might turn out 
disappointing. The department closes in a very uncertain 
condition and amidst wide variations. Considerable atten- 
tion is being bestowed upon the results of the forthcoming 
crop movements in the United States. 


Miscellaneous. — In the Foreign railway department 
business has been dull. There was some talk at the 
beginning of the month of certain attempts to bring 
about a fusion or unity of interests between the Canadian 
Pacific and Grand Trunk railways; but the rumours, although 
interesting, do not appear to have any very solid founda- 
tion. Mexican Ratls have been dull, and fell away after the 
recent meeting of the Interoceinic Company,which discussed 
the scheme for a through route between the Atlantie and the 
Pacific. The default of the Uruguay Northern Company 1n 
the interest on its debenture stock naturally caused a sharp 
fall, a'though it was not unexpected. The condition 
of some of the River Plate railways is very unsatisfac- 
tory. In the mining market the tone has been dull and 
weak. No business of note has been transacted, and nearly 
all descriptions show relapse. Amongst Bank shares there 
was, of course, a heavy fall in the price of the English Bunk 
of the River Plate, which has been quoted ‘“‘ minus.” The 
movement in banks generally has been dowaward, although 
only fractionally so. Insurance companies’ shares have also 
~ ticipated in the general depression. (as shares have been 

airly active, and have advanced in almost every instance 
where there has been movement. Waterworks close lower 
on the month, and Trust companies have once more 
been very weak, the extent of the falls ranging from 2 and 
3 points in several instances, to about 9 or 10 points in 
General and Commercial Investmeut and in Army and 
Navy Investment, and to about 17 points in Bankers 
Investment 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 
é | Sivzine Funp. | | PRICES OF THE Ss re Spree = 
‘ Mon nvestor 1 DIvIpENDs, 
& Original | _: ] Final] Amount of Speier er a lat Latest; ———— ee 
STOCK. e <i. 28 When Presi | Loan Par. tole | z | 3 ae Price. | & | # ‘tia, 
Ss e. |. em | & = 
E §| Applied. P- , | 2 | “eo | Redem = | Payable. Wh Payable 
a! Sa] Applied. |'sion, [Uredeem’d) | & | | § | |Done. lincluded| == |,§{ | 
. —— —_ (“2 oe eae et 
eee a é | 2,450,000 hi N is | 5,040 hs sat ta | ¢ * i ee] | 
Railway,’ 450, % May, Nov. 485 55x 55 40 40! 41 + |90/ 38 
$2 1888... 844 1,683,100 1 )Mr.J.Sp-D. 1921 | 1,583,400 /100 | 424 425! 29 | 304 30 | 3 | | se Ja. apely.Oe eee meen 
5 %, 1886 ...... 80&8 54; 8290100} 1 %June., Dec. 1919 7,810,200 100 67 | 67 | 525) 53| 59/9 8 9\s9 | 53 1h Jan.,1 ay { SM Bros, & 
; J.S.Morgan&Co 
5%N. Central | | | | | | { | | 
Rly.Ext.Gvt.) | a Re prea 
Mort. Bonds| 914 3,968,200 1% | 1921+ 3,883,800 100 | 47 | 47 | 314 323) 314 + 68 | 2731 Jan.,1 July : 
Peete | 624,000) 1% / 1924+ 600,500 100 | 424) 424) 274) 274; 283 t 7 | 264) | April, 763} ait, 
4 nterna | | | \ } j 
tee tome <4 3,933,580) ... 3,861,8¢0 |100 | 36 36 | 264) 26) 97 aie 










++ ++ ++ 


| 
4} % Stg. Bonds 90 | 5,263,560) 1 ‘Mar, ‘Sept. 1926 | 5,151,660 |100 | 363, 364! 265) 263) 284 | 
34 % Extn, '89..| ... | 2,659,500 1 Mar., Sept. ... | 2,600,440 100 | 30 | 30 | 224) 224 995 | 
| 


59 263, 1 Mar., 1 Sep. ‘Barings. 


| | Baring Bros, 
| 60 273) L Apl.,1 Oct. | \{ on Murrieta 


| 47 24) lJyAplJ yOc., Stern Bros. 


ongld pm | 14 | 1 Jan, July, Ditto. 


em 43}, | 


7% do National, es bial a ' 
Datla asis.-| 2 + |$15,000,000) ... '$13,810,300 | ... | 184, 184 163) 17 163 Depends) 3) 
Do6%Fund- | | oh et | 
ing Loan a con't ie shainedl ats _ 800, aii! | 5S | 58 | 48 | 49 | 493 | 
Buenos Ay eh | | | | | 4 
6%, 1824...) 85 | 1,000,000 4% Pur.kdwgs ... | — 292,7002 100 | | 
















Do 6°, 1882-6 8838 91 }3982800| 15 January. | 1916 | 3,660,100 100 | 49 | 40 | 98 | 30 | 
Do 6 %, 1883, 04 | 2,254,100) a Etepeete 1916 | 2,064,900 100 42 42 | 309 32 | 


: ++ 





F 2 | 309 

t! Cordova 6% ...| 89 | 595,200 1% October 1| 1919 | 569,100 1100 | 244, 245, 225 | 224) 244 , 

| Ent. Rios6 %,'86, 914, 800,000, 1% Jne & Dec.) 1919 | 764,500 |100 | 344, 344, 20 | 205 20 i 
Do 6 %, 83 . | a : 1,200,000 1 Inersbleby Govt. | 1,175,000 |100 | 344 344 203) 2u4; 21 


alone. (| «94 + 11,530, 800) 1 1% Jue. & Dec. 1919 | 1,463,500 [100 | 465 464) 30 l a5 (303 | 


| 

' 

MMO’. colesceihes | 91} 1,190,400/1% June. | | 1,152,600 100 | 224, 25 | 20 | 224) 90 | 
| } 

Do Exten. 6%,| 954) | 


’ Mort. Bads. 6991) 1,745,600 1% Feb Avg, w. | 1,745,600 |100 | 363) 363! 30 | 324 35 , 
an he 
ante et 6% le 80 1,434, 196 1% ‘Par. ‘itis 1914 | 1,303,300 '100 
its | 


$24 324'.20 2 225) 20 
1% H'lf-yearly, 1923 | 1,946,100 100 | 97 












































































5% do 923) eerie 4, 27) 18 | 20 | 18 4 | 45 18 15 Apl. 150c.| Ditto 
Do 5% Yent } | | | 
Col. Rys....... 845 400) 1% Mar. &Sept. 1916 905,000 | 1 00 | ” | | mick i | 87 | 30 rr April,1 Oct. Ic. de Murrieta. 
Santa Fé and a " | | | | 
Reconq. Rly | 
5%Mort Bnds. . | 1,261,700, $ \Jne. &Dec.*| 1925 | 1,255,400 il 504| 53 | 48 | 5C4) 49 ' 70 48 | Jan.,1 July) Ditto. 
Fommann ee ve | 600 00,000) 1 Z|Inorshle by) Govt. | "587,700 | 100 324, 324 274) 272) 34 . 524 § mt it Jan. ‘1 July! L. Cohen & Sons 
AUSTRIA | 
5%, Silver Ruts* — yea” ene None | Irred. '100,200,000 100 | s1 | 81 | 78 | 78 | a, 5 8 d 81 78 |1 Jan.,1 July. Viennainsilver. 
5% Paper do.* |: ered hae None | Irred. 144,970,000 |100 | 79 | 80/78} 79| 794] 5 8 6) 824 77 | May, 1 Nov.| Viennain paper. 
47 Gold Rentes) ... | z None _ | Irred. 34,085,020 jL00 | 95 | | 96 94 99} 9 | 4 5 6\ 99 | 93 Sant a siomenr oe 
{* Thei ee ‘taxon dividend's of |Austrian Sjilver a nd Paper Riente 8 ea ‘ualsil6 % detinoted from coujpons , J 
AUSTRALASIA. 
N.S. Wales,5 %' us "88-94 100 |1014) 1,03 100 1014) 1003 | 4 9 O ‘103 100 |t Jan., 1 Jul 
Do5% .....  : my 8,038,000 { -~ : [1895/1902 5420600 { 100 /1074/1124)103 Loox 1054 | 4 14 s{i124 102 i "July. peal 
Do 5 % 1868) 984 ~ 1,000,000, 2% aie | 1898  _ 389,300 100 1105 105 \103 {L03»| 1034 | 4 10 0106 102 | iL Jan., l July South Wales. 
Do 4% Bonds 90-2 7,201,000 dec --» [19103-10 | 7,201,000 |100 |1043) (1044/1024 )104x! 1044 13 14 3)108 1014\t Jan., 1 July, . 
Do 4 % of 1882 102 813,700... ove 1910 | = 813,700 |100 1105 (105, )104 — 1083 | 3 15 3 108 102 |i Jan., L July) 
Do 4 %, Ins.’85 1034 7,186, 300, eae ods 1933 7,186,300 1100 [100x310 }108 {luo9 | 1093 | g 71 NS 103 i Jan., | July Bank of 
4 Do 34%,Ins.’85, 95%! 16, 500,000, She om 1924 16. "500,000 100 |101 iiea’ tong] O14) 1012} 8 10 Ol1L04 | April, ide} England. 
Do 34% Ins. ‘38 1038 7,289,000 ... one a ie = tot | lu /109g/101 | 1004 | 3 lu 9} L083 ‘34 i Nae | 8 
4 N. Zeal.,6 %,'61 | 150,000; ... | 1 7 | | see oes w= 102 100 ji Jan, i Jal 
; Do 5 %, eal sig! A009 “CY ieee 1914 378,800 mg 1139 115 11103 iis! 111g | 4 6 115g 109 isdn, 15 Jly. ee 
: Do5%Consol.| | ‘ - Agents for 
1868.7 72 .. | 998) 3,060,000, 1%March 13. | 1908 1,159,500 100 Los hos os We W5 | 412 31074103 ln Ap.Jy.Oc. || the Colonies. 
meee i Meppey Sat || aces Lr a dG he ae 
uc o | - ine 
Do5%Con. Sk OS 4,214, 100, sae note belo w) 4,214,100 |100 jlo [L12 [110 jLLL ) 110% ee us 1054} Quarterly | Bnkof England. 
Do 4% Inser \vars| 24,564,255 255] ... 1929 | 24,564,255 |100 |lus |1054!104 |105 1048 | $ 16 0/1074 100$)1 May, 1 Nov./Bnkof England. 
: Do 34 % Lvs.) . | 3,200,181, 1940 | 3,200,181 = oa oe aad a $ 165 9 98 oe oa 5 . 
Oe et 1,996,550 ~~ = {| 1806 } 1,873,550 |i99 1034 ost ooglor 108 | 47 s{tth 100 | Jang] July F eereerinnd, 
Do 6 %, 1871 \106$, “de | |1L054) = 41 : an., 1 July ation, 
Do 4%, Bonds; vars 10,267,399) ... ~ [1/913-15, 9,805,200 |100 |103 L102 It er 316 106 ‘101 ji Jan., 1 July Sieniaiot 
Do 4 % Inser |vars| 10,866,900) ... ee [1/915-24) 10,866,900 |100 |104x 108 /L04 }1u6 $13 4110 102 guna Fain f England 
Do 34 %Inscr.| ... | 4,764,734) ... te 1924 | 4,764,734 |100 \924x 954) gig) 92 "92h 318 9 934. 904)1 Jan. linia . 
8. Australia 6%|1074) 468,500 ... .-. ['91|-1900 463,800 100 (103 5\1059|106 iiss 103 | 4 18 O}117 htop i Jaa, I July. 
DOOR, ccrcsel one | 604, 700, ben vee [19}01-18 | 604,700 |100 |1194)1245)118 [L15x) 118 | 4 70 1130 109 |i Jaa., 1 July. 
DoS 4,1871 al -5$)278,500) ... ew [19)11-20 240,000 |100 hae rn xl052 | 4 65 S\118 103 t Jan., | July mid 
04 %,'74-5-6 ationa 
pres. [95\to74) 7,766,700) ... we» [18|94-19116]7,766,7 vo line = Hesth rs ott $17 6)106 | ot Jan A Seby Beak, of 
‘ ,000) ... oat 1929 200,000 0 0 x) $16 108 (Old Jan. 1 Jo Australasia 
Dos? Boas 108" 1,365,300] Nee on 1916 | 1,365,300 |1 103 Hos | {Luz ius | 103 |g 17 t|108 | LOig)1 April, | Oct. i 
Bectecerrs| mee) =|: es mum pes ae ete ts || 2 ee ee ae 
4% Insc. |vare oe eee 620, i pri 
petra, Fame | = [Ae | Maas Ut abc stale [2 [eek ge sor mma 
) cee one 4 § * « al, u 
Do 6%, i868! 1024, Soe oo 1893-1 /901}552,800 |100 |1104|1104!t05 |1094'x105 | 4 16 lt19 |102 bi San "1 July Consolidated 
Do4 %,1881-3) 98}- 9} 1946650) ... oe peed.) seeaee 100 02 Lozg 101 | ituzx} 1023 | 3 17 9\i05 1004|1 Jan., | July. Rank, - 
Do 4 %, 1886; 99%; 1,000,000 1911 | 1,000,000 ce ‘a a aa ” 7 317 O105 994 Jas, 1 July Whine 
Do 3h%Ins. ’89\vars 2,106,500|St e optaft 1920 1940 eo ah x 105 l1ozs 103 = 3 16 6 | 938 948}! Jan rt July Lon.& = 
. Victoria5%, 1869 101 | 2,107,000; . 1894 | 2,107,00 aaa aa - Hodes 1024 | 3 18 61054) 1024/1 Jan., 1 July |) Lon, & West, 
f Beazehaeeray caer < | nea | Sass se Ue et (2g ees Mamta ac 
= 4 5,000. * oor i an. 
bi Do 4% iy oll 764,900) ... oo 1907 728,900 |100 |105 106 |103 Shor veal 3 10 3\108 jus (Jaw, LJaiy on 
i Do 4 % 82-53] ... 802,400) ... 1908-1)3] 765,000 100 |1044}106 [104 1105 | 105¢ | 3 14 6/109 [103 \ Apl, 1 Oct. on 
ie AGRE 8 & Loreen teen dn idia emg enagiguadt "Tuaessaea ee 


\t 








es ‘12Jan.,12Jly. Baring Bros, 

70} 28 1 Jn. Aply yOc. Baring Bros. 

81 103 | April, 1 Oct. Morton, Rose, 

42  224'1 May 1 Nov.'Morton, Rose. 
20 | ‘1 Jan., 1 Jly. Morton, Rose. 

4 20 |1 Jan.,1 July ©. de Murrieta 

24 204)1 Jan., L July C. de Murrieta 


30 1 Jan., 1 July) Ditto, 


80 39 |1 Mar., 1 Sep tt Plate Trst 


? 
| 
| 
| 40 
| 6: 
| Loan& Agney 


60 20 1 May, 1 Nov Morton Kose 
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—— 





Srinkine Fonp. 






























































§ brazilian—yield does not include redemption. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to. ) 
Yield to|PRicesor| 



































: PRICES OF THE 
g eg. ; Investor! 1891. DIvIDENTS. 
E | Original |G, _ inal |Amount of] | Moxrm, Bast at Latest 
Ot tee EE = Par) (215) 3 |2 3 | =| payable. |WherePayab 
3 ue, 2s . emp- 30 emp.| “to ayable. ere Payable, 
| 3 | iS< Applied. | ton. ess | EI | = A 4 Done. Included) jy 
oe | Se YS ee ton if ra 
Vict.4% Inse. | ss ine 1907 | 3,271,100 |100 | 14x 1053/1004 1054} 1054 ; "3 1: 6/109 }102 |1Jan.,1 July. London and 
DosrTnscs2-4 994 9,235,000... |. 10 0,235,000 |100 |10% |1068)104 j105 | 1054 | $ 14 9109 {103 |LApril, 10ct| } gs seyuneter 
Do 4%, 1885.| ... | 6,000,000! oa ~~ 6,000,000 1100 | 14 106 /1044 1054) 1054 | $ 14 31094 1034/1 Jan., 1 July) ) Stock Banks 
nha 89) 1034) 10,000,000 as | 1923 | 9,000,000 |100 96x 97 | 955, 96 | 984 | 3 14 5/1003) 95 [1 Jan. 1 July - 
W.Australian | 
4 %, 1879| 97 73 200,000) 1 %\from1884]*| 1922 124,600 1100 | /105 | ‘105 102 hos 105 | 4 & 6108 {102 |1 April,1 Oct. 
Do 4% 188}. 96 | 404,000, 1 ¢/|from1887]*| 1927 174,000 |100 (104 {104 /102 /102x| 105 ) $18 0/108 }102 [15Jn., 15 Jly. Crown 
Do % 4,’36 '89,| o74 525,000 1 %jfrom1$90} |. 67,000 {100 |104 104 {102 /102 .. | 818 6108 |102 [15 Jn.,15 Jly Agents. 
ae — | $70,944 . | 1934 70,944 |100 106 106 104 104 | 1043 | $16 3109 \104 |lOJan.,15Jly. 
BELG | 
3% Atta. | | 704 21,995,000 .. Purchases! ... | 21,995,000 |100 | 98 99 | 97 | 93 | 993/38 2 9} 994) 96 |1 May, 1 Nov.|Baring Bros, 
Bb LA7 4 4 | | 
44°.Gold Ln.’79) ... ) 5,837 06233 %|Apl., Oct. *| | 1899 | 3,340,968 100 | 88 | 88 44! esl 844 185 6 0! 94 | 83 In, Ap. Jy.Oc. 
44%, 1883 ...... 89 | 4,599,600 1%, June* 1920 | 4,179,400 100 80 | 80 75/75 | 76 |§6 0 9; 85 | 72 jlJne., 1 Dec.) | pou hilds. 
4h %, 1888....... 97 | 6,297,300 1% Pur.ordwgs ... | 6,194,900 |100 | 81 | 81 | 76 | 76 | 76} |$6 0 O| 858 713|1 April, 10ct. - 
4%, 1889......... 90 | 20,009,0004% | 1890 | | 19,777,900 100 75 75 | 70 | 70 70} |$5 16 | 793) 66 |1 April, 1 Oct 
sg ee My 787,500 1 % |April, 1889) 1924 | 71,400 wl ; 935! 91 | 923! 91 3 6 98 | 90 |LApril,1 Oct| { Louis, Cohen 
Sterling 88.. \ " Ze \April, 7 935, 3) | 924 " 8% | 98 Poorer & Sons. 
} | ) 
BRITISH. Difference between an- | | | | t 
29 % Consols un-| nual interest and) | | | 
til 1903, then} 25,000,000! applied to | 
24%Conv. Stk. urchases, and surplus | 
Redm.1923.. income for year applied | 1993 529 ,477,984 100 ‘958x 968) 95 | 953) 96 |t2 14 9 974 944 Quarterly. 
New 3h 7s bce ee | | to purchases insucceed- || 1894 225,746 100 |100x 102 |100 101 | 101¢ | 3 6 6/102 100 5 Jan.,5July. Bank 
New 2} %s..... ‘| ing year. | 1905 | 4,647,799 100 \964x 973, 963, 97 | 963 | 216 9 994; 95 Quarterly, of England 
New 24 %s.....-| 2. 1905 | 32,661,099 100 \93)x' 95 | 937 943! 942 | 2 13 9 954) 924|Quarterly. aeons 
Local L oan 37, ~ (1912 | 40,953,765 ma ‘101x 102}/101 102" 102} | 2 48 9104 100 |Quarterly. 
nns., 1908( hex 
SeaTelegrph) ... Anty 36000. ... re | 1908 ‘Anty 36,000 £14) 13} | | 134 13 | 1 13x} 13 ” al 13 |4 Feb., 4 Aug. 
Exchequer Buls, | | 
Sep. 23% .../ ... | «200,00 ve iia | - | 3,973,900 ; 100 |1/6p '5/0p. 16p 3/6p| 3/0p «= |8/0p5/0d |11Mar.11Sep. 
Do June, 34%) ... \100 Fy 6p 8/0p, 3/6p ) \2/6p 1a si 9/0 op 3: Od jllJne.,11Dec| J 
Do 23% Bads.| ... | 5,000,000) ... | ose oe 5,000,000 100 '100 1004! 995! 100. 99% | 2 15 2)1005| 99 |Jan., July, 
Egy - os. a3 954 9,424, pm ... ‘Pur. aie: w» | 9,046,800 100 |100 \1014100 '101 | 100k | 3 0 O1024| 988 1 Mar., 1 Sep. Rothschilds. 
skotKnglndst | 
(last12 months, _14,853,000( Gua, ranteed 3%) bias 14,553,000 100 |3334 sos sar 3374 | 3 5 91342 \323 )5April, 5Oct.|Bnk of England 
div. 11 %) esi | | * Portion|Bank of Ireland 
Biot lesiade. a 2,769,231( Gua ranteed 3%) 2,769,231 100 ss 320 a 3l4x| 314 | $ 13 6320 |311 |\Jan., July, |BankofIreland 
Isle of Man 34% | | | 
debentures... 98}, mtn 1% 1927 209,500 100 |100 101 99 1100 | 100 | $ 11 0:102 | 99 |1 Feb., 1 Aug.|Coutts and Co, 
BRITISH GUIAN(A. | 
4% Debentures) 97 | 74,000 1%! Purordwgs ... 74,000 100 105 os 103 103 | 107 | 3 17 9107 |103 15Jan.,15Jly.|Crown ao 
. tee one | 176,000, 1 % from 1891 | 1935 176,000 |100 |104 |105 |103 ‘104 103 | 3 17 0,106 (103 j|15Jan.,15J ly. 
AG wie ‘ } } 
6 % 1888 ......... 1 1 1,000 1% | May, Nov.| w+ | 1,809,880 100 | 90 | 91 | 88 | ss | 88 |7 2 A 95 | 85g/1 Feb. 1 Aug.| Robarts, Lub- 
CANADIAN D OMINION. | } bock & Co. 
Intercol., | | | 
rtd by (Brie 1058 ( soot000, ee 1903-8, 3,000,000 100 1054 107 [104 1054) 108 | $ 22 9109 |104 {1 April, 1 Oct. | 
Do 5 % Cana- {|!®°8) ‘500,000; 1% = 1903 | 500,000 100 |109 111031109 ‘110 | 1104} 4 7 @lll4 0s 1 April, 1 Oct. 
dian guar. | 
Do i | | | | | , 
Land 4%,'73... 1033} 300,000... | 1904 300,000 100 |1054 107 {104 1054) 1074 | $ 77 $109 /104 {1 April, 1 Oct. 
4°, 1874-8, Buds 90-1) || 12000000 } x 1904-8 {seenree | 100 104 |105 \104 |105 | 1044 | 3 24 9/109 |102 |1 May, 1 Nov. 
Do Inscribed. eit 7,033,300 |100 |104 |1055|104 |105 | 1053 | $ 24 9/109 |102 |1 May, 1 Nov. Glyns and 
47,78(g byG. Bt) 6H 1,500,000 4% wn 1910 | 1,500,000 100 1084110 |107 1084) 1093 | 3 9 3/114 107 |1 April, 1 Oct.| [ “Barings. 
i aeteih ote | ; 1000) . — 1913 | 1,700,000 160 111 113 |109 [111 | 1098] 3 8 9116 |109 |1 Jan., 1 July 
ic weak | 6,443,136 1910 { 2734000 | (100 |107 107 |105 |107x) 1062 | $ 20 9{LLL (105 jl Jan., 1 July 
Do Tuscribeal vee | ’ oar it 3,709,136 a 00 [1054 107 (105 }107x 1064 | 3 10 OLLI \105 jl Jan,, 1 July 
SAY; 1688 «.....) v0 zy 5.000.000) ... | trig09-34| { , 487,800 100 |101 |1054)i01 [104 | 1054 | 3 6 6 1054] C1 1 Jne., 1 Dec 
Do Inscribed, ... ae ae - | | 1 4,512,200 hoo {101 104 |101 j104 | 1033 | 3 6 61044) 100 1 June, 1 Dec. 
4% Loan, 1885 | ... | 4,000,000 [1\910-351 664,600 100 108 (108 |106 |108x| 1074 | $ 72 9/LLL (108 |] Jan., 1 July 
Do Inscribed, ... | yuarern re we | 13,335,400 100 106x 1084/106 /108 | 108} | $ 72 9)L12 {1053/1 Jan., 1 July) : 
3% Lena ......) 0. |\ 4,000,000 1938 609,300 100 | 94 | 943/93 | 94| 94413 6 3 96 | 1 jlJan,, »1 July! | 
Do inseribed| ks a { 3339°700 100 | oo 944; 93 | 94) 94 | 3 € §$ 96! OL jLJan., 1 July 
Brit. Corampian! 95} | . | 
6%, 1894......| ... 100,00023% 1894 93,200 |100 hos 1105 |103 104 | 105 | 4 12 6/107 4)103 |1 April, 1 Oct. Crown A 
ee of)'102 150,000, 2 & ote 1907 150,000 100 (1225 1224121 j122x 1233 | 4 3 125 (120 |1Jan., 1 July.'Bk. Brit. oabia 
4) or Ree 205,400'23%! a... 1917 205,490 100 nw 110 10S |109x| 1083 } $28 S{L11L |108 |1 Jan.,1 July.|Crown Agents. 
ani ro. 
of), (-& deb. .. 106}; 346,700 ioe | one | 1910 346,700 100 (113 \L12 [110 111 | 110 | § 8 61143110 Jan, July. Clydesdale Bk. 
S%doSwring Bas\l07 | 308,000... |. | 1923 | 308.000 |100 114 ‘114 |2 12 | 1125 | # | S{LIS [112 |LJan, 1 July/Lond.&CatyBk 
New Bruns, 6%) . 922,900 ... | (1886-91 15,000 100 |1014 103 (100 /1014) 101 sak {103 | 100 |1 Jan., 1 July. eee a 
y t iN } nado 
Tenens} 12 320,000 {Presi yee 320,000 |100 |102 |103 102 |103 | 1014 | 3 27 1106 {101 i don, 1 July { Westmr. Bk. 
Quebeo(Prv.)5% 
1874-8 ......! 74-84] 800,000 1% 1904 745,000 |100 109 105 1100 104 | 105 | 4 13 9108 | 99 |1 May, 1 Nov.| | p o¢ Montreal 
Do Do | 1906 | $34,200 |100 100 |105 |100 |104 | 103) | 4 14 @|1084 99 i May, Nov.) } 
44%, 1880 ...... oe 878,600 1% June, Dec. 1919 | 766,700 100 100 |1024! 99 |101x| 1004| 4 8 9106 | 99 [1 Jan.,1 July.|Imperial Bank. 
5%, 1888 ......... 107 | 600,000 Be 1912 | 500,000 |100 | '1034{1064 1034/1064] 1064 | 4 20 6/114 |102 |1 Jan, 1 July |Bkof Montreal 
4% Bonds ...... | ss|_ 722,000) ... ae 722,000 |100 | 97 |100| 95 | 1/97 | 96 | 4 4 9103} 95 i Jan., i July “ 
CAPEof GOOD HOPE. | | 
6% 1862-7... | a ee ~s Pas ’90-19|00] 208,400 |100 113 113 3 |4 & os 1014 15Apl.,150ct. Crown Agnts. 
3%, 1865.........! O16) 255,400 ‘ste 1900 122,300 {100 (112 1112 109 (109 | 109 | 3 19 9iLt2 ez ‘SApL.,150ct. 
4$ %1873-80[97 I 1014) 7.407.700 0011 % March. 1915-9 1.434.100 /100 10% [106 104 (105 | 1043 | 6 5 3 106 (103 W5Anl. 150ct. 





a 
*Purchased below pa: or vy drawings. t + Exchanged for debentures, t Yield “ab present oa average rate of lateresi payabie ‘uatil redemption 1 1924. 
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a i Stnkine Fonp. Silicate aks ree aaa 
le, Cities ta de OF THE ield to|PRICESOF) _ 
STOCK. M gina 3 3 se Final | Amount of | ___Moyrn. _| Last Investor! 1891 ern 
_ @ | Issue. Es Applied. \demp. Loan /Par) Si eles ae “Proe. | a napa 
_ pp , a ness cere? U : 
all | || care oF GoD |HopE. ih eet é 2 S| a Done. |Redemp.) | & | Payable. [Wh 
rll § || 44%1878 ...... 983| 2,615,600 1° Poaceae Included! 5 | ee 
t. | 4%, 1881 98 2. eal 1917 | 616,100 |100 |104x: | cones ae 
: Woy 1881......-+ st 000,000. 1922 104x'105 |104 \104 | 108 | 4 3 | —— 
‘8 4%, 1882......... 3 478,400 100 |101x! 1023! 101 102 } 102 > 0106 101 il June, 1 Dee 
47 1882 Inscrb =| 000,000 1% vos | 1923 pees | 100 |104x 105 |L04 105 1044 | oe ge $109 | 204) June, TB |} cron ag 
t 491883 Inserb. pn oog 19) oe "797,800 00 foe 1063} ioe ae tae iat 6|109 Mas Jane iDely, ngs. 
’ ©) eee | | is e s 
4% Cons. ’86...| ... | 9,997,566... | None | 1936 | ieee 100 \105 1074105 1064) 1063 | ¢ 14 205 | - iigene | 1 Dec| | London and 
2 34%1889,Inscbd) ... 1,873 ore (Y mos, sss } 9 , pes 1072 105 107 | 107 3 4 6 No 1034) fires 7 Ose, | en 
. | 9 vAp 
} Do Scrip, ...| ... | 1,139,000 aft. Jly.,1929 | 1,523,576 100 lasix 99 | 984 983) 99 | 3 17 c/i0o}) 9 pl.15Qet.|] 
: CEYLON. | | 768,100 1100} on. | one | eee | ae | ee | ¢ 1004, 974)1 Jam.,1 July ee and 
44% "1876 ...... 1043-5] 200,000) 1% £ sea pr - | | 904/ 983 estmtr, Bk 
DN ccceseseh ie 1,866,006 3 rom 1881]... | 179,100 100 |i04 105 103 
14 Inscribed. c | _ Renae "| 931400 1100 {102 |103 102 a oo 14 6 9107 |103 15My. J1SNv., 
B 3% Inseribed.. | 300,500! ... | | 1,076,100 100 1108 109 1054 106x. 1054 $19 0/105 101 (15 Fb, 1SAg 
CHILIAN. | CO} ne | ase | 300,500 100 | 934 94 | 935 os | |S 3 0 110 105$)15 Fb., 15 Ag | (Crown Agnts 
nD 4 iss. enn 89 808,900) 4y Pur, ordwele. 736.500 lh | | _ 3 | e O43 914, Jan »1July.| | 
44% 1887......... wh eet 7 Pur.or dwg... | 5,880,100 100 | 82 oe | Saal Sot eee eee ree | 73s) Jan.,1J 
4} ° at evcccee 1012 ’ 60,200 ; % Pur. or dwg's. .. | 1.142.000 100 | ~ | = +6) iaxX ‘ue; & 7: @ 1OL | ma lid uly| ne Bank, 
lop ASOT coeees! 13 1,546,392 4 % Or State o f. ge Sany 82 83 774 [7x 798 5 IY ‘e an., 1 July 
Ss Tes. 9 D rawi. ngs from — 0s iaanes an | 82 | 83) 77 | 77x 73 5 17 ¢ 0 ool | | 73 | iiJan., 1 July.) ; Rothechitas 
eries A, 7 8 es ? LJ ee see 
; Do B,7% ...| 98 “Sank aa 1895 | 571,400 100 |106 |1072105 107 | 1069 | ke | an., 1 July.'Deutshe Bank, 
i Do 6% | 98| 750000 | ” 1891| 1895 | 404,000 100 |106 1074 105 107 | 106% | & 17 6109 1034/16 Feb.,16 Ag | 
[ Do 6% ...| 98 1,500,000 2 | 3 gat} 1895 | 600,000 1100 103 104) 103 104 | cere ace ‘1035/104 |16F eb., WA | Hong Kong 
3 COLOMBIAN. ’ ’ | eee N ” 1891 1895 ui 220,900 ‘100 LOLx 1038 101 103 { i a2 5 S 6106 1024, (24. lar.,2 Sp. | & Shanghai 
i IST |} | %000,000)... { ooo hand | 3 | 1033 | é $ 6105 {100)!t June’ Dee. Barn” 
COSTA RIGA. ia er, 1,913,500 }100 | 21 | 21 | 184 19) 18) | mi 255 184 { ne; ADee. Barings 
‘ . 2 . | aed: } up. 
erat Set > 1 See) ing [ oes siealiieiliia ti es | || {oct 870 - 
ee Cen { sae 1808] $7. | 1,476,000 100 | 674 72} 64 | 66x! 66} | 7 17 6) 82; 64 
| ANISH. , “ee ,475,000 100 | 674 67) 61 623x| 61. is 0% rail & jt Jan.,1 July, | { River Plate 
4% een eee 6,609, 1779 a e option af ‘ter 06 | 6 609 ital | \ | ‘ { es i al Jan. ,lJuly. bc Loan & 
° | VUI, bd emit 8 | | | gency. 
asiiseniienseesl 3 | opt ie be » Ld 
stds, Beet ie? RP pmeioane selec 63,056,720 100 | 80 80 | 788 79 ] 78} /3 3 s sy 78 ne.,11De.|Hambro’ & Son 
irect Issue} ... | pf | ore 4 78 |LJan.,1 July. | 
EQUADOR. "| om vee | wen seal 11,369,000 100 102 103 102 103 | 007 |3 8 ly u'y- Amsterdam, 
1% New Consol.| ... | 1,824,000) ... | ei pa ee: 6.103 | 99 |1 April, Oct.’ 
gar eae | joel eee 1,824,000 100 | 14 | 14/13/13) 14g | nik [17 ie | / Withc. Amst &London. 
%Gv.Pfrd5%!| ... | 2 | | | | © NP ye) We i up. | 
a Ss Te .» |Not before! 1905 26,599,000 100 | 92 92 914 917) 913 ‘ie . | May, 1363 | tes 
4 Unified” dty| ... 2,800,300, | | tt | “ oui 8-4/15Apl, 150ct. Rank . 
> of ' } i an 
49 Daire Snis,00 oa ra 240 . . By purchse ma 55, 988, 480) 100 | 9. ee oat a ei 3 19 é 894, 854 fogland. 
5 7, State Domn.| Not before) 1905 | 7,299,360100 963 97 96 963, on é “ 3 | May, 1 Nov. se 
i 8% Ged (oe | 73:| 8,500,000 .... Pur, intake | 4,888,6201100 103 103)/102 | : 933, 944/15 Aph, 150ct, 7% Brothers, 
FUILAN. m4 ase e | a0 | .. | See British | Go vern menit 4 tt | 417 € 104 #100) 1 June, 1 Dec.| peinsbid 
i] 4h 7% 1881 . --| 100 150,000) 1 % Optional | | ba | in | < 
4 FRENCH. | on bot ° 133,600 100 105 104 1102 103 | 102 | 4 8 6 
3% Rentes......| .- | a | Dis! eenikcw ad = S$ 6104 (101 |! 5 Mar 15Sep|°O"™ Agents. 
} os | om 4 674, | i ¢ 3! 933 aa | i 
44 % do, 1883 { j 824 ‘ | co a ‘i smal rs | 944, 943' 937 94 9332/3 4 0 96 | O18 |JaApJulOct! Latta 
i 4 5 r . i ‘. ' , 
ve eee ot - . |162,827, 600 wae stl | ade 1 Te Se Nc a 105 | 304 4 & 105% 102 PEMy Ag Bei y Baste. y 
ri: wy 2 | 195; 958 | 3 3 0 
59 ar | 938 |S 8 Oo 96 | 92 |16Inz 
5 ? ines ab at | 38 | 4,800,000, 3% /June, Dec. | 1921 | 4,337,200 100 | 85 | 85 | 80k Six. | ar 
4%Monopoly Ln, | $84 #400000) ; |June, Dee. | 1921 3,816,140 100 | 85 85 30k ow 805 6 3 6 aad ) 805, tJan., 1 Jl |Hambro’ & Son 
ric 9 Rentes. | 784 oan . /Purcordwgs 1962 F'363,200100 | 66 | 66 | 61 sal git }& 5 &| 93 | godt Jan., 1 Jly,|ambro’ & Son 
7°90 |... 774 3,595,000| see hl | 6,200.000)100 61 62 59 | 59 60} | e118 vs 7) 6 it Jan, "1 July' ee & Son, 
OGaTEMALAl ; | } eee eee 2,399,540 100 | 59x 80 764 764 79! } 6 l 74 59 | | April, 10et. HW ibro’ a Son 
4% bonds ...... bptecd 922,700) | Be 108) T6h 19h | 6 AL) 90 | 764)150un, 15Dec ambro’ & Son 
Do6tInt.series| | iG a] : 4 a = | 920, oad 100 | 41 41 3637) 36 10 1¢ | a a4 |: { Thomson 
A, BC .2.. | $6,400,000 1 % Pay ia 4 10 16 0; 47 | 34 | Jan, July | | Bonar, & Cc 
HAWAIIN ee 9 ’ 1 % ove tee $5, 285,000, 41 4) | a 38 ' 374 { | 33 Marti ; a4: 
8% Bonds ......| 98 | 200,000... ‘| Commene- 1916+ 5 | oe 4134 | 43 | 35 |MeJn.Sp De. n and Co, 
ae | | ing in 1896.! 200,000 100 | 97 4 97% O44, 96« 05 (6 56 6 1014 9 j Jan 1J 1 'Math 8 
m ‘t.2. } | | . u ecenn. 
HONDURAS. 1008; 200,000, eee | eee 1907 | 200,000 100 ito2 ‘1034 102 103 | 103% $ 16 4 104 ‘100 Ins A 
oo eee 87} 80 80 | 1,000,000! 3 %'Dec., 1872. | 1884 | 900700100 | 7h 78 6! 6 6 | Lg tee ee ee 
HUNGARIAN] zs0n409 3% Dec., s72./ 1885 | 2,242,500 100 | 74) 74, 68 3 7 | 4 oy 6 itn quianten S 
4%Gold Rentes} . 9 an,, 1873 y 
“INDIAN. 2 50,200.00 1 None. - | 50,200,000 100 | 913 913 883 £9 883 410 ye 02; 68) '1 Jan. a N. M. Roths- 
India 3¢ Stock| .~ "64,345,400. 1931 | 64,345,400 100 |1054!107 105 | p PSD See 
Deben.bds., 34! eee oh 1948 | 28,355,079 100 | 95x, 962 ie | 1084 $6 @110 1034) InApl JncOc Bank of Eng- 
Do 81% | | 2,000,000 1891 | —3.000,000 100 | 974)... «| O74 sin ay alee rile eat ia ae ban kote 
Enfac'aP 7 1896 | 2,000,000 100 | 99"... wy 90" | 3 ; alt ¥74}16 Fb. 16.Ag, ade 
erate fe - | 79,358,510 loatinate bi il sematieelion Leasleae | 908 40 | Sak | abit 
% veers] ove | 17,129,649) . ws | 1893 | 17,129,68 8h 79 | 76f 73 TRt *3 17 € 829 724 Hal in 
129,649 100 | 79 4 a {- Yearl 
79 | 794! 363: 774: 77 *4 7 a yi ra 
843 754 L5Mr.,15sept! “fupeeoe by 


ITALIAN. ie ncom 
sabonallcadiats ualto 132 %, (7 of) 
5% Rentes. 184 e eq % + rrigation 166. 6%) ded ucte i amertail 
Rentes, 1861! .. '235,000,000) ... ‘| Trreavem. | 157.276.4854 100 | #zg, 93) 89 | sh 8 ga * Rupee Conve at [1/6 
\4 C\ $44 89 L Jan, i Jniz |Kothschild’s, 


An seh 
— %'51) - 3,600,000 1%; Pure. und er par. 1,006,400 100 | a 1Ul 99 100 | Loud | une, 1 Dec. (Ham Bo 
tion 6% .....| 90 2,700 000| ..,|{ Decrited a ing ge, ke mre 
* rapt 1) ae aa 2,161, 200 100 11341134 11 1A 2135 | | 4 10 31149 110 | Yan, 1Fly  & Son, 





-), 1862.. | 74 1,782,000) . | 
December. ll 92 | 92 90'90' 90 | 417 | 943 90 ‘1 Jan., 1 July. Hambro’ & Son 
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MONTHLY MANUAL. [July 31, 1891, 
es) 
THE INVESTOR “at 
364 ts an CC 
Eee BRITISH, COLONIAL, de the entire debt of the State or Nation referred to. 
include the Songs 
: ot professedly inc Sy ees esas 
The securities quoted below do not pr Pn - am Seamer ad — ” DIVIDENDS. 
ICES nv . patentee 
| eh ae ine. is MonTH. Tast |. Latest er ——— 
| , a cael - ice. | 
eae | 24 Final | Amou Paris +218 ness ade! a | = Payable. | Where Payable 
| & | Original | 4. When | Re- | Loan |e 12) — | & | Done. luded = 18 
STOCK. * ‘S8 demp- U edeem’d ber | Included Saal ne 
8 g | Issue. las Applied. | tion. = : o | —|'—— ath oll oe 
os oes Naame | ie 
: Tas a £ £ ‘el | Bis cf Jan AprJyOc 
4 | £ { } | eee eee f oe Mee il, 1 Oct. 
: JAMAICA. | 6106 \101 }l Apri Agnts. 
: 4 %, {Guaranteed 1897 | 358,106 = 105 1106 104 105 101 4 6 0)103 |101 {15 Fb., 15 Ag Crown gn 
104 367,60 - 23 | 3,106 203 102 103 | 101 | 4 2 2/105 | Fb., 15 Ag | 
i ‘by Gt. Britain, 993) 3,10) 1 % se | 114,20(/'00 |102 |:03 104 104x| 1044 | 3 16 3108 ‘104 15 g 
i nente ioe 6.9K) 2 1934 | 845,031 | 00 |106 1063 | i EI 8 ag, ell 
i | 4%, Inscribed ...| ... name 7 "1898 | 1,061,50(| 100 {1094 112 1074 1994] 109 | 
| JAPANESE. |_| 00} 2% April. 1898 | 1,061, Poa de 
|7 ~ a 1873 eveeeeess | 923) 2,400, —— { | | } 6 "ics 1081 4 16 9112 105 Se a ne \ 
| 100 [108 110 106 | 7 ABE i nd ke SL | 
a JRITIUS.| | | 7% after 1882.) 1895 rye oot 100 {Los (105 {104 105 | 106 A s)104 1004/15 My, 15 Nv. - 
59 1008 1ou/oot| 1 Satter 1881], 1920 | 56,00 2 103 102 |103 | 1003 104 | Feb, I Aug. 
; 6 %, SNE cceanebes 100,00(| 1 % after 18 cm 73,50( |100 | 102 1064 | 3 16 3)107 ’ 
44 fp. 1876 ......|1008 700.00} 17% we 1922 480,746|100 |106 106 1C4 104x 
i ~Cons. Debs. | oe _ 1937 | id | | | 
3 | 2 “ Seidel eee 480,745 ° | 2317 4 6 964 81k JanAprJy Oc} An. Gibbs & Co, 
, ' 10.500,000| 100 | 89 | 89 au 83x} 82] ~ 
4 CAN. } | @ iy , 399. -_ | ’ ’ } { . 
6 : : oo. ceeeee| eee 10,500,00| 4 —— | - 6 17 9) 84 | 7241 Jan. 1 July ee C 
| 5 % Bonds Nat'l) | 80 | 80 rah 72 | 664 574) 30J une31 Dec} Hme&Co ae | 
| Z sof ha | 1,300, yoo! [2 ylyDgfm99, 1939 areas | | 614 614 ot Vil 8 835 er 934 81: Jan.,ApI.Jly..} det. ] An.Gibbs 
Silver Car’y) _.. | $3,500.000] [Gv optionafter 1900] | £6,000-00t 100 | | 89 80 Lt | | | 
vee | we s | me: JlyOc}| An. Gibbs & Co. 
6 Son eas 92) 6,000,000) + % from 1893.) | hae as | 63 | 784, 783 80 7 18 86 783||JaAplJlyOc| An | 
i a | } | 248 4 ( { | 
Ss L uis Po- a YY, » 1890. | ' mm , | 
Ntosi 6% ...| 89 ee re | - oe Lok | 4 9 S/IN14 107 jig Mr, leSpt | 
mae may || 109 110 > | ne 16 £|109 1043/15 My, JINV | 
| NATAL 7” | 1% from 1880.) 1919 eraat 100 | 105 106 104 105 | 105g | 3 17 ;}106 {102 }i5My, 15Nv Coown 
4. 953; 1 300,006 /o 926 101,806 9 1103 1034 | | 4 <i F Oct A ents, 
| 44 %, 1876 ...... ee 69.804 it 211,906 /100 |103 104 162 10: 106 | 3 23 «<}108 104 i5 My, 1é & 
1] 4 %, 1882 ......) |. | 1924 | 5711811100 (104 106 104 {105 64 | 3 26 ¢|\094 1034) April, Oct. 
115% 10/40........ | 1,666,700; | 1927 | 271,18 1105 1064 105 |106 106% 6 {| 934 903). June, 1Dec 
14% Con. errs? | gmanane | 1937 | ae a | 03 94 927 93 | 93% | 7% aoe: 
4 % gp pena 3,026, 444) State op- | 1939 | 2,619,02 } 
Ihe 33 ¥ Inscribed 2,619,028) ove sia after | | | 85 ee 97 | 85 {i Jam. 1 July sity Bank 
ey 1914 | | = 91h 914) 85 | 85 | a 
|| NICARAGUA, | « is | 1919 | =: 285,000} 100 | 91) 318 ($106 102; \SApL 150ct}) & > pambro 
oe oe } 92)) 285,00( coe | a 3 1104 1043 oe Nov } | 
6% bonds........ ve! | 104 105 |103 } : @ 4 = | 94:)1 May, 1 Nov | } & Son. 
| 1,083,800 | 100 \¢ 97 974 | 3 13 : 
NORWEGIAN P ordrgs| 1934+, ’ “ 98 | | 963) ” > 4 1| 84 | Feb., 1 Aug J 
14% eee, pon) ees oe drgs| 1967+, —1,700,00(|100 | 6 | 88 | 86 | 87 | 874 | 3 1 
1! 34 A fo NO scasid cai 4 oneret Duron 1965+ 3,546,660) 100 | 6 | | i ile a 
11 3% %, do, 1888 . 3 ve | nn ° | 105 | 6 15 {104 |101 { Jan., 1July \ South Africa, 
| Rie ayable | os 00 /1024 1034/1014 1034 /x 
|| ORANGE F 8ST A\TE if 7 one inual 70,006 | | . 
| 6 % Bonds, 1£84 100 | 200,000’ \ ‘a ats %) | | | ane d 
1 , : fter 4 : Lubbock,an 
} PARAGUAY. le % | ill 1891, then 3% till cy te ; 344. 3 344) 244) 25 | 24) ee pe ey, Co. 
AlN i | l v . 
} | 850,000, 2 % from 1896.) | | | | { Pits 8 (Financial 
|| Bonds of 86 2% | wv, . | | snl ‘ 383 718 ¢ 58%] 375 ( Jan., 1 July | Agency. 
Tanks a | ‘ 100 | 453 403 iad 
| roRTucuEs &. 46.493 91: Irredeem | ... | 46,423,91¢ | : les tapas! 3 1033 | $ 17 «| 06 {103 |) Jan. 1 July | n Berlin 
53 te oes ewe } 
| *PRUSSIAN, | | 84,500,000 After |Jan’85, 16,250,000) 100 |105 105, 1163 , 6 :} 24 |116 | Mar.,1 Sep: | vothschilds, 
| “iRUSSIAN. mi 7 i 100 {117 118 6 ce 100 | 410 ¢} 03 | 99241 Jan., ceo Barings. 
| JSS 9 } A ' 
[gz | 2 | gona 17 wtp). aye 109 one |. twee HOR 4 0 yao ee Tt cael 
i} 44% | 93 | 5,5 < 4 we 3,590 89 3 ’ F 
he 1860 7"| 92 | 8000,000 I 2 by purchee| 2” | Sene-soolton | 90°| 9 | 89 | IMy,1N\ |. perings 
is %isso | | 61} 19,000,000)14 by parches. 7 | 98 06 | 97 8 14 3 0019 INT 
4%6(NicolasR M 61 | 12,000,000) } 7 September eer | 21,883,590 100 | 97 | 9 
ee eee ween S Ss »tem r 
Do,do 1869.. ‘| oS | HIE = a a | ‘othschilds. 
| ‘= 963x' 964 | 4 3 «| 004] 94 |JanAprJyOe | to 
| Conversion — | 13, £16 100 99 99 964 4 964 } 4 Z ‘ 00 94 ” , ” 
4% Con R.R. 5,000 | (4 yearly 7,6 aaiten 99 | 99 | 964'964x re 3 «| 00] 951 MrJnSpD ase 
| Bonds ee a an 1207 784 a dwgs fm 48 ees 100 | 95x) 93 96 804! 82 : 14 +} 36 | 80) 5Jne, 15De: {B rings. 
Ss ; i 2 "| see « “a ie ate aes 80 
t1 Do Sere I en a || bo 1952 | 8,515,500)100 | 814) 814) 804 | Mar, 1 Se; | chriders. 
8% Trns-Caucsn ’ | pA AS 2 
Charkow-Kre- 16 oa. % July. 1950 1,659, Tr 1043 | 4 z6 | 05 {100 |, June, 1 De: | sarings. 
ee tee 4 1,830,200, 100 104 | a ee a 1,170c. | ‘homson,Bonar 
aros .| 1945 ’ ©. 
vinw, 53 fo «oe 92,00 1% — | 370; : 100 |103 hos | 102 103 | 103 | 4 78 «| 04 | 98} 7Ap 
inci ] ° 4, | F 
oy 4,500,000! ‘5 %| October. | 1954 | | 65 [10 0 | -0| 60} 5Feb.15Au, |. &S.-W Bank 
{ 
65 | 60 | 60 , ies Bk 
ienaae 300,000 2% Ann. dwgs| 1914 294, me @ | 65 | nil ast pdJly7 | ‘ap.&CntiesB 
6 4, ywnds ..., ’ : das eee 1. Agney 
y O 122.400) 100 | | oo | ge: ly } manel. 
mie 157,700 13 % ts tehatde! Cagis ce sine 703 70gx) TOF | 5 72 50. : : OdePa1 De «ondon & Paris. 
ene 172,985,943| ... |Irredeom| . | 77, eens a “os 50 | 4g49)x/ 50 | 4 0 ail 
4%, ls&2 Extrnl eee 72, 700 Red e m. at AO: i. 56 (om 0 i 5 Ol; Jan., L Jui) to 
2% overdue ops. erette. ie ‘104 Las 102 1034x1033 | 4 1 Aguots. 
5% ae see 80 | 2318,1 014% June,Dec.| 1900 | 1,123, =“ | ‘ ES 1094 % | 021 5My 15Nv | rown 
Mort i ; 1 104 ue 10 
STRAITS SET Seth October. | 1891 | 5,800 100 | 5 101 hee | 160 lose |.) 5 v0 San, 1S De | Habe &Soo 
4 ‘ OE -dudece Px 1 ¢ ‘ wm 1 OF Pri 
ee bad 1,500.00 Frm|1882 ['8s 1080 «go 19 wos ‘eee Bt pee! | gen os 1b.) Aw 
Baseitiinns ee 
$3, 1500" 0714-8) imme Le Lape we St $09 
8% sevens eee | 1,470,006 





able 


nk, 


nts, 


Co. 


Cn 
bbs 


Co, 


nd 


al 


a 





2 MIR Sc rp “ONIN ENE 






































































6 % 1st Mortgage, 1908 





Alabama Gt} 6 % debentures, 1906} 134,000 100 100 1073 109 |105 i079 ios’ | 5 9 
Sthern, L. | Gen. Mort. 5% bonds...| 326,000, 100 100 | | 96x 97 | 96 97} 97 {5 3 
A 6 % preference eeiens 676,070 10 10) 94 10) 9) 93) 94 | § 6 
Do Oxprnaky, B SHARES ............ 1,566,000 10 10) 34 4) 3! 3) By) nil. 
Alabama Mid.6%1st Mt. 40yr. gd. bds, $2,800,000 $1,000206 | 91 92 | 90 | 91} 964 | 6 23 
Alabama, New Orl.,& Texas6 %debs.} 1,500,000, 100 100 | 734) 75 | 72 | 734) 71z | nil. 
Do 6 % 2nd debs., 1907, or earlier...) 700,000, 100 100 | 554 58 | 53) 554 55 | nil. 
Do preferred A shares Riclaane fetes 1,500,000 10,10! 14) 1% Hy 14) 1h | nil. 
Do deferred B shares.................. 2,500,000' 10, 10 | é| tye mil. 
Alagoas, L.—6% debens. red, by 1913} 194,500, 100 100 | 963 98 | 95 ‘ 964) 96 (6 9 
Do SHares—guar. 7 % by Brazil.. ern 20 20 16) | 164) 154) 16 | 154 | 7 1d 
Albany & Susquehanna] % Consl. Ist 
More, 1906 (g. by Del. & iud. Canal) $1,000.00] $1,0001205411203 122 119 canal iM: 13: 3 
Aleoy & Gandia Ry. & Harb.L., Db.| 400,000) 100 100 $24 824) 804)805x) ... | 6 4 
BD caine sosesn ane nscecivisirosuoriboes 350,000, 100 '100 75x 77/73 )75} 7441} 8 O 
Algeciras Preference Shares ......... 200,000 10/10; 9| 9} 8 | } 8 } 10416 6 
5 % Debentures..............066 «+: 250,000 Stock 100 | 94x 94) 80/85! 80 | 6 17 
Alleghany Valley 7% Ist Mort., 1910 $1,000,000. $1,000 2054 121 123 121 92 | 123 | 6 4 
Do6 % Gid, or 7% Cur. Mort., 1910] 1,791,000 $1,000 2054125 126 ‘124 (126 | 1258 | 5 2 
Antofagasta (Chili; 5% Ist mort. bds.| 259,400, 100 100 1034 1034 tos 1024 102 4 17 
Antofagasta (Chili) & Bolivia, L| 1,410,000| Stock 100 06x 106 |102 |1025) 102 | 6 17 
Ds 4% debentures... ..........0006 525,730! - age | 88x! 89 | 87 87 | 87 | 412 
Arauco (L.) 5% lst Mort. Deb. ...... 400,000 a 94 ait 95 ) 90 | 904; 91 | 5 LU 
Do 10 % Cum, Pref. ........0-s00000 125,000; 10/1 17/7 a ed 
INR thse cuenbeiasabeiade 357,800, 10 | 10 8 | | 4} 4 
ArgentineGt. Festern,L.,5%deb.stk.| 2,370,000 100 '100 | 55x Pe 454| 475) 464 (10 10 
Argentine North-East, L., ,6% Pref.| 1,500,000 Stock |100 30 | 35, 25 | 30 | 
05% debenture stock .....-...... 1,800,000, ,, ‘100 374) 374) 35 35 ai 14 ‘6 
me espedliowh oe 450,000; 20/20! 4 ' 5} 3 | 4 Yi di 
’n Top. & S.nta yr. gen. 
mortgage 4 % gold bonds......... 129493000) $1,000 2054) 80x! 813) 80 81 804 | 4 18 
Do 100 yr. ine. mt. 5 % gd. bds.. 426,000,000) $1,000 2055 46}, 503| 454! 50 
Ailan.&Danville61st mt. goldbonds| $2,632, $1,000;2054 60 | 70 | 50 | 60 10 0 
Atlantic and N.-West. 5 % Guar. Ist 
_ Mort. (leased tu Canadian Pacific! 1,330,000) 100 100 115 1149013 | 14/1135) 4 7, 





Se 

















350,000) $1,000 2054/1143 116 j113 1143 115} } 4 18 





+ Not including redemption. 
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July 31, 1891.} THE INVESTOR'S MONTHLY MANUAL. 365 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
a __( The securities woted below do not professedly include the entire debt of the State or Nation reterred to.) _ 
$ SINKING Funp. — OF THE Yield — oe ae 
E Original a ‘Final Amoent of ONTH. | seers) 1891 DIVIDENDS. 
STOCK. g ime & Z| When | Be Loan Par. wo | ¢ | 8 hem Price. | ¢ | # 
2 ssue, eg *mp- = = = | <= P; 
4 54 Applied. | “ton, Unredem’d = ielisis Done. iineludd| cg | 8 ayable, | \WherePayable 
as wn iz are ett tt ooo 
£ £ | at cat i a 
TRINIDAD. | . ke Ce |£ 8 4 | 
5 %, 187/4-8......}100% 14] 20,000 1% February /1915-2:0] 183,960 |100 1103 104 102 103 | 103 | 478 3106 102 \isM 
y & $ ar.15Se Crown 
Pee ee 96 370,000) 4% from 1883 ‘ae | 316,200 1100 OL 102 100 101 | 103§ | 4 0 _ \100 \15 Mar. 15 Ser Agents. 
5%'54 ...\ <5 | 80} 3,000,000} 4% July. 1927 | 1,623,950 | 1100 1102 104 102 103 | 104 | 4 78 6105 |100}!10Apl.10 Oct | | Dent,Palme 
9 oe ~ & SO r. 
43 Zn1871 2 73 5,700,000 I Noiapnled | 5,378,700 |100 95} 964, 95} 953, 96 | 4 10 8 1008) oathioate 10 Oct \ and Co. 
47,(New) 3& | 52 | 6,316,920) . | 6,316,920 100) 93 | 9493 934) 98414 3 6| 94 | 93 |LOApl,10 Oct 
ag at ey 
47, Priority. ...| 83; 7,827,260 23 Dwg fm91 sa 7,827,260 i 83 84 | 82 _ 83) 14 18 0) $6) 79 Mar 13Sep 
Series A 14...! ... 7,183,872) ... | a 3° 49: mperial 
Do Blj...| ... 10,241,048, | | | sienees | | 30 ae Se er Se ee 453 39) |!3Mar.13Sep.|\" Ottoman 
a 241,048) 0. | | 10,179,518 | £03 24 | 23} 238 23%, 4 5 6) 25} 17 Saar 3p Bank 
: Bove] one 30,832,511)... | we | | 30,752,111 | | 18% 18g 184 183 189} 5 8 9) 192 17g 13Mar. 138 | — 
49, ar tg iy 43,968,396) . sos | oe | 43,894 1396 | . 183 18% 18¢ 18%; 18} | 5 8 9 198 174) 13Mar.13Sep. 
pe Sy meee 5,000,000) 1 1% May. 71900 | 3,815,200 ve 108 1108108 120 , $13 6 103 105 \ Feb.,1 Aug | Bk. of England. 
earn eel. 5,909,000) 1 % Byp’ rehase a 5,719,580 oI | 92 | 92 | 88% 89 we § 12 4 / 94 | 86 13am, 13July 
44%Fnded, 1876, apm 50,000,000) ... Not ca 1891 | 32,237,800 1024 102 103 1008 102 | | 1008 | hee |1002|Mr.Jn.S -De.\ 1a New York 
4% Funded, 7 77) “Par 200,000,000 ne Not before 1907 8640.80 | ‘1025 120 12k 119 120 | 1193 | 125 119 Hanapsly ei A rr ie 
6| | 
Stpd. Bas. 12,012,400) .. | is CN '$11,560,500 | . | 855 854 834S884x, 86 | 4 Ze O| 874 S34) |B. Newgass &Co 
Do $100 Bas. = ase oe | $451,900 | ... | 865 865 83 83x, .. | $16 6 89, 83 | | Ditto, 
Virginia % siDeep $441,648... | | wee | | $441,648 100 35) 35} 293 30 | 297) nid. | 38 20%) + 
BEE ceessiviad ons $719,506)... | ae | $719,506 1024) 4 4135 374, 35 | mi, | 44 | 35) 
Do * Cons” | 
Coup. Bearer | | | ; | | 
Bds., Brown | | | | | 
ShipleysCts| ... $14,152,303. ... | oo =| '$14,152,303 1025 #25 4245, 39 39) 40 | .. | 52) 39 | Jan. 1 July, 
Do do 10/40) ... | $6,099,500... / | | $6,099,500 | .. 41/39 39. | OE RT ss seed 
Masschustts 5% | | - = | | 
Sterling ’66) 77 826, 200 | eee | 1894} 579,500 1100 102 103 101 102 | 1024 | 4 12 6105 |101 '1 May, 1 Nov. 
Do5%Ster,70-5\ 87-/98] 619,890) ... |} ve | 2900 467,000 100 [110 110 107 107x; 1105 | 4 Z 61124/107 |1 Jan. LJuly, } Baring Bros. 
Do57Ster,71-2) 91 743,500) ... | we | 1891 533,500 100 101 101 100 100 | 1014 | 6 9 © 102 100 1 Jan. 1 July, 
Dod 4 Sterling se 576,500... | | 1895| 395,500 - 103 103 101 AOlx 104 4 14 61044 101 }t Jan. 1 July McCalmontBra, 
| | i | | 
5 % Unified, ’83) ... | 11,127, 000 4% Quarteriy:| 1935 | 10,624,000 1100 | 48 48 33 36) 364 |18 13 9| 57j 33 LJnApJlyOct, 1 
64 Sterling Ln $2} 4,255,300, 1! , Ann.dwgs.. 4,119,900 ‘100 | 544 544 383 39 | 38g [7 : 6 8 0 61) 3881 Mar., 1 Sep. pee 
j | { i i { 
: " 7 | Robarts Lub- 
Pause } ve: “ |Byp'rchase, etn | 2,668,850 ‘100 _ 46 474 454 46 46 divs 7 6 50 | 45 — 15 Aug « { sapech k & Co. 
“BRITISH, ‘COLONIAL, AND ) FOREIGN RAILWAYS. 
Meat "| PRices oF THE , Last yrs.|PRICESOF ‘ 
CaPITAL. Monru. Last “ivs. yld.| 1891. DIVIDENDS. 
4 —_—_—_—_—___—— | Basi. Investor: —— —_ ——- -—— OO OO 
NAME. Share. (ei 8 #18 at Latest; ¢ | # | Last Four. 
Subscribed) or Paid, | a | B/S Pray Price. | 4 | Rate per Cent. per Annum 
£ ' Stock. 2 lm 3 a © PerCent | = * Interim. 





§)1199/113 | 6 Jan.90; 6 July90, 6 Jan.91; 6 July91 








3/110 |104 | 6 Aug89) 6 Feb.90 6 Aug90 6 Feb.91 
4/100 | 95}: 5 Jan.90, 5 July90 5 Jan.91) 5 July91 
5104) 9 | 4 Oct. 89 12tJne.90 6 Oct.90 6 JuneDl 
| 43 3 nil | anil. nil. nil. 
9|97)90) ... 6 Oct.90 6 ApLOl 
| 75 | 60 | | In arrear £21/10 7 %\ Oct.O 
5853; ... |Imarrear’ £20 % | Sep.90 
Sis. wih nil | nil. nil. 
oe 8. eh. pele ae nil, 
9104}; 95 | 6 Aug89 6 Feb.90, 6 Aug90! 6 Feb, 91 


0) 174) 15 | 4 Oct. 80) 7 ApL9O 4 Oct.90 8 Apl.91 
oles | ee 7 Oct. 89) 7 Apl.90. 7 Oct. 90) 7 AplL9l 


3| 85 | 80 | | 5 July90, 5 Jan.91) 5 July 
81 | 73 | , 6 July90) 6 Jan.91) 6 July9l 
‘| 10}; .89| 5 Mar.90 5 Sep.90; 5 Mar¥i 


8 | 5 Se 
9) 974) 80 | Inter est payable Jan. anid July. 
0/126 (120 | 7 Oct. 89, 7 Ap1.90 z Oct. 90 7 Apl.91 
0/128 123 | 7 Oct.89 7 Apl.90 7 Oct. 90) 7 ApLgl 
$\104 |100 | 5 Jan.90| & July90, 5 Jan.91! 5 5 July9l 
0} jti4s 102 | 6 Oct. 6 Jan.91) 6 ApL91 6 July91 
6, 95 | 87 . | 4Jan91| 4 Juiy9l 
§\1034) 90 | 5 Jan. 90, 5 July90) 5 Jan. 91 5 July9i 
133, 7'/5% pa for eeiee to Avrili2, 1890. 
9; 4) 
694, 454) 5 July91. 5 Jan.90 5 July90) 5 Feb.91 
745| 25 | 6 July89) 6 Jan.90 6 culver n9l 
7% 60 33 ot 5 Nov89 5 May90 5 Nev 90 5 ay@l 
_— 2 Dev.88| 2 Jne.89 2 Oct. 90 


cree pe 
6 Oct. 90 


6 





— 


| 4 July9ol 4 


‘ 834 785 
| 6 al 6 racebee 


554) 41 


4 91 | 50 
Sint 113 | 5 Jan.90) & Inly90! 5 Jan.91! 5 


Sve pene 
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| PRICES OF THE Last yrs.|PRICESOF, 























































































CaPITAL. MonrTHu. Last \divs, yld.| 1891 DivipEnbs. 
——_—_—_- —_————| Busi- | Investor’ rn san nana a ——- ipmemniansnaten eoneRENEE 
$ #28 1 | t Latest 
—— 8 becribed| or’ [Pa e z 5 8 en. eo“ Ele Rate per Cent. per Annum. 
, iS Stock. | "| & = a a 'PerCent. fas] a * Interim. : 
ee Eee se. a ay as Te. ae eel oes el | 
fae sont aie 90 | 91 | 92 ¥ nt 0 94 | 85% 4 July89| 4 Jan.90 4 Aug90| 4 Jan.91 
Atlan. IstLeased Lines (4%MortDeb.| 805,200) 100 |100 | 91 | a rae a | 4 15 «| 88 | 83'| 4 July89| 4Jan,90 4 July90| 5 Jan.91 ! 
ihia Blanca & NW. 6% com. prof 1,890,000 100 {100 | 85-| 60 | 80 65'| 60 liz 3185 |50| = |6 Jan00 6 ly, 906 Jan. |} | 
Bahia Blanca & N. W. 6 %cum. pref.| 1,350, wie 100 100 | 55 | 6 | ; 
mt for 90 years on 1,800,0000 1,800,000, 20 | 20 | 16 | 163 MG IS 15'S £0 68 tS | oOo $9 OLAbL0I otost, 2 OYABLOL | 
Do Timbo Branch Guaran. 6 % . 279,000, 20 | 20 | 10} 11 | 10 | 93) 5 & ties 105 | an 891 6 Mex 90! 6 Sep. "90! 6 Mar91 
& Y 713,800) 200 |200 1107 108 hos 107 | 1065 |} 4 8 O 1105 | p- 
paren er ane ring bnde 1606 1,921,800, 200 200 113 114 [111 [113 | 113° | 4 12 3.117 [LLL | 6 Sep.89| 6 Mar90 6 Sep.90, 6 Mar91 
ee 921, . = {ate 2 ss 
De, do'6 Sterling honda’ 1910"..| 15686-4201 200 (200 |I17 (118 (Lie {117 | 4:7 | 4 26 sia 116 | 6 Nov89| 6 May90 | 6 May9I 
> a a4 — 1,462,600, 200 200 104x\105 103 {104 | 103} | 4 15 9,107 {1023} 5 Dec.$9) 5 ee 90) sOct 0 ‘inate 
0, Ad+ b ccccevcvccscccscccsecces | = “~; = - hod i; 02 103 | | 103% 4 9 3/106 102 4} Oct. 89) 44Ap 90, c p t 
Do, do 44 joy 1933 eshersegarsnaleosnees |. 2,400,000) | 200 |200 |103 ae ; te '8b. 90) 5 Aug 5 Feb 91 F 
be ald bens 50mm) shame eins us House 1os | 424 ALL Hoa Anes § Eevay 2 Auegd 6 Feber] 
Do, do 5% Cons. Mrt. gold bd, 1988| $7,500,000 $1,000 2 pees tae | 112 on * \* a 
salt. and Ohio, 8.-W., Ist mort. 4}} { . | | 4hDec.90| 44Jne.91 £ 
guar. Me oie . $10,667,00C $1,000 100 | 99x: 125 99 102 | rs 46 e 4 ad | i od 4 Apl.91 
Do Ist income bonds.................. | $5,500,000) $1,000 100 | 60 | 62 5 | a ‘| | i. few | 25), 18 al a ine 
De 2nd er ee ee $6,400,000 $1,000 100 | 224) 25 | 193) 2) 2k we te) dl a : 
ee ae. Co Se ronaeeleioen Ts s 8 | rf | 7 4 ? | 1 | | a | F 
o preferred stock ................. 000 $1, 6) 1s) li} ve 
Malticore {Totomae( Tok Wy ie alias | 4 | “i | 6 Jan.91) 6 July91 
gil byvtean GN Cdl "HH eu gogo shapoznl rh 30g 117) 18s | 422. Stzs LH @ dango Jul & Jan @ Jae 
Do Main Line 6 % Ist Mort. 1911) $3,000,000 $1,000 2054/1174 120 LIS 1174 oe. ae a | 5 Nov90\ 5 May9l : 
Banbury & Chelt. 54 Deb. Stock 1879 ieee Stock 1100 127h 130 125 274) - 4 a 0} 303) 70 ‘124 | | 5 Nov89, in 30790 Fs Nov90 £1 May91 j 
Ber 200,000; 5 it a7 ree foes | . eee. cr | 4 | te 86, 1 |April ‘91 
Beira Alta (Portuguese) 3% oh 2,422,340 20 | 20 5 ' Loe Le uy"| aire deat if | Coupon | regal : pee 90 i o1 
ieeeiemen tend 248141 non 100 Mar’ .. “la (Al ] 141 | 322 31142 1137 | 5 Sep.89 5 Mar90| 5 Sep.90, 6 Mar91 
relere D fo STOCK  aesesseseess “45, » vee | ¢ 9 ‘ ot t ’ e 
Doty cae niatatten | 177556, ;, 100/110 |104 [110 ‘134 | 114 ;3 10 9114 11094, 4 Sep. oS oer se 2 § ect 
Do ORDINARY SHARES .............. 235,950 50 50 eld 73 | 714, 73 | 2 4 4 % i | 883) a 90, 4 a 90) 4 4 Sent 91| 4 July91 
selfast & N k. 633,206 Stock 100 (117 117 115 115 | 115 | 3 10 6/107 B)115 | 4 Jan. ys 1 | 
eee ee, See 100 144115 11431143) 1144 | 3 22 3'115 (1103) 4 Sept89 4 Feb.90| 4 Aug90 4 Feb.9l 
Si eckeast Gee | 444'600, 23 \125 | 125 25 |121 | 448ept89| 43 Feb.90) 4Aug90, 4}Feb.91 
Do 44 7, pref. perpet. stock ........ | 444,600, 100 123 123 1123 1125 | 125 | 3 14 I §Sept89) 45F | 6 Feb 91 
Do Seekancners TE ASentscessvmessevs | 730,683, ,, (100 |123 1234 123 /123%) 1234 4 . ieee | aN a0 oAMayo0 eens 34May9l | 
rs id h-Western(I d)} 2,200,000 100 e745 107s 1094) 108$ | 4 2 6/110 100! 44Nov 0 2% May | 55 »v90| : 
ng: - o ae 34%. eet) 1000000 70 | 5 | 5 53! 5s) 54 \ 4 0 3 53 54 34 Dec. 89) 41 Jne.90) 44Dec. 90 one 
engal Central (L) g.34% + 4th profits t : ‘ . 90) 4 Jne.9 
Bengal Nagpur (L)gtd.4%+4th pfts.| 3,000,000 Stock 100 |11 13t 7 Wie 1153} 116 |} 3 9 3 120° re 4 Dec.89| 4 Jne. 90| 4 Dec. 


Be srgslage rnas5 Y obligtns, issued at9]) 169,900' 100 100 Zz 

























































































v0 + —|108 | 964, Coupon | due Jan.| ’86, we te 
, ° | ee e C ‘ ar 
BilbaoRiver and {¢ / preference...| 32,725 7 | & 7 Tt 6F a Bia ; ” v st 64; 5 Beh te y oe 5 Sen. 01 8 5 Mar91 
Se ae oak | 474°178| Stock (100 l1se4l hiss 1384 | 3 6 6|138{(132 | 44Jan.90| 4]July90l 44Jan.91| 44July9] 
——— _ Oo. w {th ae | spat: > amass noe oe 128 1263 127x | 1264 3 3 9129 '126}| 4 Jan.90) 4 July90| 4 Jan.91/ 4 ava 
4 € w Ae 8tOC eee y ” a / \ y 9} 52Ju 
Bombay, Bar. &C. india, wl BY” | 7,550,300, 100 182 184/182 /1834, 184 | 3 12 61190 st ee cere 8 Aue oO o ret ol 
Brazil Great Southern, L. 6%strl. dbs.| 244,700} 100 100 | 95 100 | 055 +4 984 . ? |100$ 88 l6J n90) 6 July 90 6 Jan.91| 6 July91 
Do 6 % per. deb, stock .......0....... 200,000, 100 100 | 914) 93). 90 90x, 92 615 3 97 A > 8s! 2 het 4ip. s. Juneol 
Do PREFERENCE SHARES ,........... 225,000 20 20 | 7 8 | x | 7 7 sh 84) eT | 
Brazilian apes Ce -ntral Bahia—67,| 90) 6 Feb. 91 
a aeatar crea oe) eae 10, ak) oa alata a, 62s Sus as dave e rads daaas cual | 
Do 6 °/ debe i soak hepinuiepanel 7,420, Stoc } e~ > 3 ( May90| 6 Oct.90 6 May91 ; 
Cn I aN, 580,612 Stock 100 1873) 674, 604) 604 63 | 9 iw 6 | 783} 604) 6 Sep. 89) . mex 90| 4 Feb.91 ; 
Brecon & mote ine % A deb. stk. 320,600 Stock | a oo | : ir "924. 925 "92% ; . roe et : ‘Aveso| : en : Seb. ~ 4 Feb91 
Tydfil Junction 14% B deb. stk.) 500, 169,» | 9 vs 2 , \ > 2q)| "@ 89, 5 for 90 
Do 5 a pref., ROR ek svacbevibderécsees 153400 ” ae | eal 85 | 73 95 $0" ou 5 4 6G red 2 Aug 89 Sueb- 00 5 so oO 0 Mar.91 
NE die 11,950, , | e ’ z a % 90, 5 July91 ' 
Buenos Ayres & Ensenada 5% Deb... 200,000 » (100 |1054 1107 104 1054) 1073 | 4 is as aad : 5 Dec. 7 : or ; see rd 5 July91 
Do 5 %B Mort. Deb. Stock ..... Sores * fee eaten eae eel cae | ee ene BS Denes) Scone Foon § Morel 
Do 7 % preference ..........0..ecce000 |} 699,386) ,. |100 115 120 |110 15 1205 | . a ao 3 8 fF an 7 for 89, 2 for 90 | 
Do ordinary stock ......0sscscscce 600,000)», |100 | 703) 704) 674) «Mee " eS ee a ie : 2 May9l | 
Do new shares..................ccc0000 295,470, 5 4| 2} is es ‘ née on bal Oct 90 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340| Stock |100 | 82 | 82 | 70 | 724) aL Lee a thin lan |b eteael 2 oneal 3 Myo + Nov90 | 
Do do 7 % Preferred) 1,000,000, |109 70 | 75 | 60 | 60 | 78% . i a oe a4 Tely89| 5 Jan.90 5 July90, 5 Jan.91 | 
Do Mercedes Extension, 5 deb. stk 604,800, ,, (100 ) 60 | 65 | 55 60 | 56 >: ae 4 844| 4 F 90 4 July90 4 Jan. 91 4 July91 
Buenos Ayres & Rosario—44deb. stk.) 2,741 ,000 1 |100 | 874) 89 $44) 854) S54 4 13 - 95 il Jaa 89| 7 A 190) 7 7 Oct. 90) 7 Ap191 
Do 7% preference shares...... ....... $32,000; 10 | 20 | 126 184) 11} 1 | Mey sé 7 3) 6 pa) 7 Oct. 89] 7 ADI90| 7 Oct { 90) 7 ApLol | 
Do Sunchales Extension shares ...! 412,590, 10 | 10 | 11 | 114] 105) 10g} 104 | 6 43. 3) 14 | 104) 7 one ae 6 Oct.90, 6 ApL9l | 
Do Tucuman shares .............. t+-| 2,000,000, 10 | 10 | 8) a 4 7) 2 4eee Gam ne ws £2% | until |Dec. 1894 | 
Do Bxtomabowe .oe.ccecsidccsceccddac 1,000,000) 10 10} 8}; 6¥5) 7 cm 7 “2 gi 11g) ot scp Hg 1.90) 7*Oct.90| 7 Apl. 91 
Do ORDINARY STOCK ..........000000: 1,255,320) Stock /100 | 913 O15 oF 714 Le | aoe Sha ene a _ 89|7/Sps A.90|12/ps0c00 
B. Ayres & Val. Trans. Rly, L., THRE 500,000, 20 | 20 ote ; - ie 3| 993 - : T1989 7 Jan.90| 7 July90, 7 Jan.91 
Do 7 ¥, debenture stock ..... ...... 346,000! Stock |100 i9 7 77 74 J 9 6 98 +5 J y90l%5 July90, 4 Jan.91| 4 July9l 
ae viii spate ss 0 /101x 101 10H ‘ith a | arte 16 7 OS 11d} Interest {at 5 9 z uintil June,| 1892 
do do BN Ga caWeesinesseart 500 : a ol 94. 
De OO: AMDB Sisasvtessscsieies 2,500,000, 10 124 Hy ait Ms mh 7 "| Sa) a do. jab 5% aetieney ™ ‘ 
Do do 65% preference shares. 3,000,000 10 5 53 Fer ; *Apl.9 
Do epanaeieinen dadiessnscttusl 5,000,000) Stock |100 |142 142° 1224125 | 123 | 7 4 G69 {1224/10 Oct 26 Apl.9010 Oct. 90, &*Ap 
Buenos Ayres Northern (L) 5 % - 5 July91 
5 Jul 5 Jan.91 A 
Mort. Deb. Stock ....s.sscssccse00 A54505) [200 [10608 08 108 | 110 | £24 Shn24 04 | 6 Jan: 90 $4 Mas 90,9,%,July90 9}Feb.91 
Do 8 % Preference ............... 124,910, ,, 100 (230 |235 (225 [230 | 2 3 Gites eo | 6’ Novsol 62Mar90| 7 July90, 74Feb-91 
Do  OrprNary Sroox............ 179,862} ,, {100 |1705|1705)165 (165 ) 260 | 4 a _— 4 Jan. 91 $v 
Buenos Ayres Wstn, L., 4% deb. stk 1,000,000) » |100 | 85x} 86 | 84 | 85 | 854 | 4 124 3) 943) 84 eee 
Do Oxbimany Rdaaiali etna Rick oie 250,000, 10 | 10), 73) 7§) 5% 6 | SE {+ | 10] 5 ad ; 
Burlington, Cedar Rapids, & Northern Dec.0| 5 Ine.9 
ot fows. 6 % Ist Mort. $6,500,000 $1,000)2054) 884] 90 | 89 | 883) 95 | 5 14 9) 93 teasl a Anaal ret oo 5 Aug90, 4 Feb91 
Caledonian 4 % Annuities............... 2,131,104) Stock |100 |1253/126 |124 124°| 1244 > F1267/1233 Nov89| 4 May90| 4 Nov90, 4 May9l 
De Arbroath Han seep No 2.) S80] goo ge ied nee liam) 128 | 3 6 Geet Nor ae yet fees 00 Beantol ol 
OTTAL, OF Jo cccesseee ons; 7. ue é 
Do 4 % debenture stock ‘°..... 8,002,630) Stock |100 /125g 1268 1258 1253) 126g | 3 3 912841244 4 aes ve - (te 4 Aph ‘91 
Do 4 % consolidated guarantd. 3,667,164), {100 |1244/1258/124} 1254) 1254 | $ 3 9127 (1234 oe . ‘APL 90 4 Oct.90, 4 reoky 
Do 4% consolidated pref., No. 1 3,579,935, ,, |100 |121g 122% aaa 1228, 1228 | 3 6 01243 121 Oct.89| 4 Ap P90 4 Oct.90, 4 Apl.9l 
Do 4 7 consolidated pref., No. 2...) 2,946,342 |, |100 ee 1214!1194|120 ] 121g | 3 7 9124 1193 4 
Do new, 1878, 15 prem.—conv. 1 


gl 
1,639 *._|100 1464 1483 1463 1483 1488 | 3 7 01512 1484 5 Oct. 8915 Apl 0! 5 Oct.90 5 Aphd" 
{ Convertible into stock in 1892, aud 1894. | Dividends previous to conversion 
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| Jne 91 
: ! Dec.89| 7 Ine. 90; 7 Dec.) 7 

i esclenaimeasnte 127 hoo! i29 4 = 3142 oe 5 Augeol bia 5h cone 

Indianopolis Cons, Mart., 1914...) 500,000) $1,000 000d 120) 4 l137 1304) 3 id $14 9100 (0s | 6 Deee0| 6 Jncto 6 "Ol Sa Fuly9l 
Cockermth, Keswick,& Penrith,Ord| — 259,000, $1,000 2054 105 106 |104 105 | 104 6 10 3 93 | 834 5iJan 5yJuly90 5} Jan.9 Piper 
Colorado Midland Ist ed tee hee hg pee | Sea al oe bee 4 3 | 
Conde d’Eu ee Sie. 675,001 425,000 20 | 20! 10| 103, 9% 

share capi ee) ’ 





a 
» 
es 
Last yrs. PRICESOP : ie 
Carirat. Monta. Last |} tt s adabtinais ae 
mre tates oe ees ee | Last Four. ie 
: Share. 5 to 2 E | 8 ness | Price. Pe: Rate per Cent. per Annum. Lif 
| — Saber scout) & | S| a |S |S | vertae| 8 * Interim iE 
a | — |} _—. 1.92 le 
——_— — —-|—_  — Apl.90 4 Oct.90 4 Apl. ie! 
——_ —_ — | | |S 8 61203118 | 4 Oct.89 4 Ap | 4 Apl. 91 i 
' ; 118 1184118 1184) 1183 ener "89 4 Apl.90! 4 Oct. 90! Pp | 
Ba £5 10k Sarees fe perp)--| LORE 2 1100 1134 116$3134115 | 114g | 3 16 Hien “ .» | 8 Oct.90| 3 ApL9l ie 
Do Consolidated Stock............... teed . 1100 764 78 763) 78 7 ; 7 9 443 363} iz - 2 Oct. 90; # Api. ol 
Do pref. te Secs cabuccaccess 4'343-760 F ‘100 364 = “at aie Hs ve nil { 54 | 34) nil. nil. = | nil 
ve Pees eeeeeeseeres ’ , ? } { t ! i o * B } o a 
iat Mle 1 (div. after7%on ord) 2,508,027)», a ie sea dk MED sco kOe ae | - a. mart ‘ Sep. 90) 4 Mar91 a 
Do def. No 2 (div after 9% onord.)) "276,667, 116 1163/1154 1153) 216 | 3 12 O119$15}) 4 Sep.80] 4 Maroo) 4 Sep.90 4 Margi |} | 
brian deb. stock 4 %(A) ........ emer” lies 1104 1105107 107 | 108 | 3 15 6/1124 107 | 4 Sep.80) 4 Margol 4 Sep.90 4 Mar91 if 
i. eee 400,000! {100 |106" 108 {loz (102 | 102; | 3 29 3/109" 102 | 4 Seb. 7 4 for 89 4 for 90 ef 
ae: fae £26) sorso0| ” [100 | 914 92 | 91 | 013, 92" | $10 v 96 | 91 Be one nay | es 
os ace 49 eereeree: 100 4 | we a 71 | 66 i | et ees eee ' 
wae tow EY cocceveee 227,000) 2] 69 69 | 66 | 66 | 70% ee al “ss oR Se 
De 4%, No. 1 Pref. Siiestaadbicscks | pet » i100 42 424) 41y #2 aq}. rr iY) os = | we | om 
Do 4% No. 2 Pref. Coote eeeeeeeeeeees > »”» ‘100 ll 1] ll | wea | 
Do ORDINARY STOCK teiaciteadacees | 949,858; ,, 4 | | | ae aa ) on] 5hJan.90 5hJuly90| 54Jan.91) 5$July9! 
Campos & Carangola 54 % rales 100 |100 | 964 964] 944:944x) 943 “ 4 
Saeed in April before 1906) 366,200 | wig | ga. bes hos 5 Oet.89) 5 Apl.oo) 5 Oct. 90) 5 Apl.oi 
9 ey i t. uar } l a ‘ ra | | | 
Oe isa Oct. 1899) 303,400, 100 /100 /107 108 l1o6 a | 412 0109 Hos | 5 Jan.90] 5 Jutyoo) 5 Jan.01| 6 July 1 i 
Canada Southern Ist Mort. 5 %, 1105. 106 |104 |105 | 1072 pin U109 | ? 189| 5 Feb.90. 5 Aug.90' 5 Feb, ie i 
108 atl me 3 atill'04 $65,000,000 Si00 leioal 813 853 S1¥) 854) wen | 4 0 olui7d 1138 5 Jax 90) ; July90 5 Jan.9l 5 July91 > & 
+ 3% es’ ? = 5 15 } } ° j j 
rDobiiaterling istmort Conds Otel” 7191-000) "100 H100 j117 217 14 5 | 1258 64| 973! 33Jan.90 34Jly. 90| 34Jan.91| 34July9l 
ff Dosh so.yeerLandGrant Hon) 1” | Fd a BPE fog pier Gace mers yond 
ee er 2 ’ = 97 962 | 2 ¢| JSG «* e “ at | 4 Jan.91) July 
:  ksdsiete lias 1100 | 96x 97 | 96. (98 | 4 Jan.90, 4 Jly.90 
| BE., 34 % Inscribed — onedavanne’ | ocean oe 100 '994x yh ute ‘ - lines 110 | 5 Sarno 5 Jly.90| 5 Jan.91) 5 July 
4 . Cons. Deb. Stoc st tesereeees os | 13 Ale $| | | | a os Dv eee 
i De Algoma Mensch, 1 3: Tale, 5 9 oes ots tae | 99 | 99 | 97 | 98x} 934 | oe 994) 97 | | 
Do Souris Bch. 4 % Mt. Be REE , | got 994. 97}, wt ve | ‘ ls aemenes 
. 9 =: a 4) 973) aes . 19/9Dec90 
ne pennenn ee 142,500», 100 | 99 | 31a waist 4 6 3| aatiten eieeea ae so 5 Jani € dulyst 
Carrizal and Getro Bianco (Chili) $1,500,000 Stock [100 [1243 3254 116411163 se eee May 90 5*Nov Wl Mays 
: = ° if } a “2 « . | ees « { ! 
| Do Stocker ee oe og Zootago| [loo 2 aa a BBM cal ine | 2 Novaya Mayo 
Do New Shaves, 5% till Jan. 1803 on't43 sool $1,000'2054|1114 112 {1105(1205| 119 | 4-2 Sas [108 | 6 Febs00| £ Awe ool 6 Oct tb lees 
5Y CG 7\$23 o; ¥ lernalios 223\18 2 e | o z } | j 
Cent. of N. Jersey 57, Gen. Mt. UT Makan $100 $100/1224 Nae : by 4 & O13 107 | 6 ong : coten : en 6 July91 
Cent cio afr ior 8 23 sam Sooo 206; 104" 104 iol jLO3x. 102 : ve Sead = ' 5 tromlOes, 1390) 6 Oct. 00, s ans 
Do(Califor.& Orgn. Div.6%1 Mt.,’92| age $1,000,2054)100 101 | s0a\ st | "ld 6 9 O| 338264) 2 Aug89) 2 Feb.90) ont seidie. 
tne 1900...... $68,000,000 $100 |$100) 7 sr st 54) “5 a Oh 2 7 ‘| during [tions oe slaken ean 
Jo canursnsonter presser 700, 10} 10) 5% 6) | a i cnt | bw gg 
Central ce Extension, L.| tise00 Stock |100 945 - | . an ah | BL at , 3 ‘a e ool 6 Oct. 90| 6 Apion 
“or tea Northn. Hzxten., i 450000! Stock (100 {129 129° 124gl124 | 1243 fae Tiss eee S Coe ces see eee SrApLOI 
Cnt. Uruguayof Mont., L.,6% deb. stk. eel c 100 | 91 | 91 86 863 87 | 3 1 3 97 7 5 % till 1893 Apri land Octo r 
pe ae Sali diratent anudicadteciake see io! 10} 8g 9| 7% 8 7% | Desi 
Dod5 % I Fe a ? | oo i dad vee . a | 5 May9l 
&e, Mort- | see | coe f ove | vee | eee 5 N | 5 May90 5 Nov90 y 
vee Custantes 3 Boind 1987 | + 021-0001 $1,0002053|100 101 | 99 100 | a9 | 4-6 shoo i, 6 Jan. 00 6 Julyo0| 6 Jan.01 5 Mayil 
Chesapeake&Ohio 1 Mt.Gd. aera a }100 {119 119 a4 Zs | i 3 12 3115 106 | 5 Nov89| 5 May90, 5 Nov90) 
Py ecg $8,000,000! $1,000 2054 107 108 p 7 | | | " e 6 Nov90| 6 May9l 
Chic oer gate fnd. et res ? ’ as WW 113 | 1133 5 16 $118 108 6 oe ; Sep-90) 6 Dec.90 6 Mar9l 
a Poa 8 Nath Weete 1h $1,528,000 ST pulps 1035 117 '1085/117 1124 ; & poe ao . fonain 5 ApL90) 5 Sept 5 apts 
Chic.& Wn. India gr elyerpetpay ed gee ee $1,000'2054|100 103 a - = 418 0 92 | 84| 4 Oct.89| 4 May90 4 Oct.90) 
ee ene he Oe ae $1,000,2054 87 88 4 | 6 July90 6 Jan.91| 6 July91 
Do Nebraska Extension, aa 5113 |Mog112 | 113 | 4 19 9115 109 | 6 Ja2-00 5 Julyoo, 8 Jan.91| 5 July91 
0, Milwaukee, &St. Pau 4 $3,804,000] $1,000 2054}1104 TOS tana the | 101g | 5 O O|102 | 99 | 5 ee 7 July90, 7 Jan.91, 7 July9l 
Do5Y (La. Groasok Devenye a} 1910} $1°500,000 $1,000 2054 100s 199 io 1204 119 | 5 6 oe 100 | 5 Jan80| & Jaiyool 6 Jeni 6 July 
9 Jrosse& Dav . "aon 2053) ? 19 §$ , 5 Ju 
° ; : 680,000) $1,000, 102 \100 {101 | 102 | 4 + 90| 5 July90, 5 Jan.91 y 
Do77,(Hastings & Dakota Div.)1910 eeane $1,000 2054/101x 102 1105 107 | 1054 | 412 W110 {105 | 5 Jan. 5 P00 5 Jan91\ 5 July9) 
Do5/(Chicago& LakeSupr. D.)1921| $1,360, 1,000'205 5 |106x 107 19 3103 | 90 | 5 Jan.90| 5 July90 i 7 July9l 
Do5%,(Chic.& Pacific Western),1921 rere zi 000/205 101x102 ai nee ; 14 91234118 | 7 Jan.90) 7 July90 7 Jens) 7 Jebel 
Do5 % (Wisc. & Minnes.) Gld, 1921 ve ae 100 |100 (1234 1234119 i 1034 | 417 9106 102 | 5 Jan.90| 5 July | 1 
Do7% 1st Mort. redeem.1902( Sterl.) $3,964,000 $1,000,205) 103x 103 102 | 5 July90 5 Jan.91) 5 July91 
Do Terminal mort. 5 % gold bonds , Pete aii - | 99 | 1003 | 5 2 )102 98 | 5 Jan.90 : ee 90 4 Jan 91\ 4 July9l 
) Do Chicago & Miss. River, div. 5% $2,049,000 $1,000 2055) 99x, $8 | 84Z| 85 858 | 4 14 0 91 | 844 Oet.8a] 7 Ap 90) 7 Oct. 90 7 Apl.9i 
Ist mort., 1926 ...........0ceeseeeee! 5'000,000 $1,000,205) 86x) 115 1174 116 | G6 GO $120 |110$) 5 ’ : Oct.87| 5 Apl.8s nil since 
Do Gen. Mtg. Gold oat 1939... 991 890,000 $100 00)1174)120 | 62 645, 642 | nil. | 673; 514) 5 ApL87 | - 
Do 7 % Preferred stock............... sows 100 '$100, i } 5 July9i 
Ae Common BROOM a oresnesnseoee $39,868,961) $ pie | 97} 98} 101 | 5 2 9102 | 97 | 5 Jan.90) 5 July90 5 Jan.91 | 
icago, R. I. and Pacific, 1st mort. 1,000 2054) 98x; | 5 Jaly91 if 
£xtennion 6% colt nds, 1934 $2,900,008, 40531 80 | 80 | 1175| 71 {643 3} 85| 71) 5 Dee.80| 5 Jne00| § Deo, 5 InoOl i 
“Bit bnide, ved after 1896 at 105| $8,302,000 $1'0o0205)115 (118 112 [115 pay 4 4021 82 |B Salyool 8 Jone Tyee : 
n 8, re - & ; 1,000 j } ' — a! ost 6 } ter 5 Ll 7 ua 
| Chic.,8. Louis,&N.Orl.51G1dBds,1951 318 758700) "100 |100 | 904 1h logue | ia | $28 018 154) 7 Jan.90 5 Aploel b Oenoa Ocageal { 
| Chignecto Marine Tspt. 5% Mt. Dbs. 300°000 20 | 20 Rs 63 * 4D 149 |3 8 oe pas 5 Oct.89 aes = ' 
: Do7 % pref. shares............0ss00++: Stock |100 [en dG 4 a som? onde aes 7 Feb.91 i 
City of Giss Union, ION, cccchnesnans aaa 10| 10) 44 s a ae" 73 |g ii 3| 80 76 | 7 May90} 7 Aug90) 7 Nov 
City «South London, Dene $11 247,036 $50 ($50 | 76 | 7 | 78 | | \ saath a Bes 02 
7 Cur cland & Pitts.shrs, gtdby Penn. oe te 924, 88 | 924 89414 8 4, 924) 88 .. | 5 Mar.Ol 
| eens Chat, CES, Se TS a abl ot oaiees Dhel 95'| 90 | 924... ao . ve 
(Cairo Div. ),4% 1st MtGd Bds,1939 $18, 000 100 (100 92)x | 624 614 674} 60 i 
. Do 5 °% Pref. eee eeeeneeereeeeneees ney ser aoe 100 100 625x) 65 60 623, 
Do Common Stock.......... 1 raeee ’ | 
Cleveland, Columbus, Cincinnati, 
L 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





PRICES OF THE 





































































































Last yrs. 0 
CaPrraL. Monts. + | divs.yld| 1891. DIVIDENDS. 
TERE IN eee] eg | SU CUURE | erent cere 
’ NAME. Share wo | 2 Sin at Latest 2 % Last Four. 
Subscribed) or | -3 | 8 | 4 g Done. |~ Tce | & Rate per Cent. per Annum, 
Stock.) A é x 3 | *OP* \PerCent.| x | 8 Interim. 
: 2 | eT oh Ed ne. , 

Copiapo..........:. Divs. declared in) $4,200,000) $500 $500) 374) 374! 35 | 35 | 35 see 38 | 35 | 6 for 87| 4 for $8, 1 for 89) 44 for 90 
Coquimbo (Chili) | Chiliancurrency.| $2,747,700 $100 |g100' 63, 6%) 68 68) 68 | 411 9) 6%; 68) 4/3 Dec. '89, 2/1 p.s|Jne.90, 4/- Dec.90 
Cordoba and Rosario, L., 5 %debs.|  480,000| Stock {100 | 80 | 85 | 75 | 80) 75 » |93}75| .. | 15/1 p.s.) Sept. 90) 5 Mar9l 

DoS X PaOky 20-400cnserewesecessenen ove ' 600,000! 100 |100 | 75 | 80 | 70 | 75 75 | 8 1 6} 92%) 70 ane 6 Apl.90) 6 Oct.90| 6 Apl.91 
Cordoba Central, Limited ............ \ 400,000; 20 | 20 | 13 | 14) 12 | 13 17 hs 18} 12|7 Sep.88| 7 Mar89| 7 Sep.89) nil since, 

Do 5 % deb. stock.............-s020000 | 400,000! Stock ;100 | 884) 90 | 87 | 884) 87 | 5 13 9 92 | 87 | 5 Nov89| 5 May90; 5 Nov90| 5 May9l 

Do 5 % deb. stock (Cent. Nth, Sec.)} 4,015,873) ,, |100 | 514) 54 45 | 50) 45 oi | 704) 45 5 (chiefly in| fnded bds) Mar. 91 
Cordova and N. Western, L., ord....| 350,000) 10{10|\ 53) 6) 5| 5) 6 911 O| 6h 5 2/3 p.|s. Jan. 90\44 July90\ 6 Jan.91 
Cork, Bandon,&8.C.—5} % pf.,perpt-| 48,000) Stock |100 |136 {142 138 142 | 142 | 3 18 6)142 (136 |54 Sep.89\54 Mar90, 54Sep 9054 Mar9i 

Do4 % preference, perpetual ...... 35,246) ,, (100 |1063) ... | ... }1064 1064 3 16 6)1064}1014) 4 Sep.89) 4 Mar90| 4 Sep.90) 4 Mar91 

Do West Cork preference 4 % ...... | 169,111/ 4, {100 101 \1014 101 |1014' 1014 | 4 O O\101 | 954) 4 Sep.89| 4 Mar90\ 4 Sep. 90, 4 Mar91 

Do Kinsale pref., 4% .....s.:200000 | 41,063! ,, 1100 | 98 ve + | 98 | 98 | 4 3 $)1015)101 | 4 Sep.89| 4 Mar90\ 4 Sep.90| 4 Mar91 

Do ORDINARY STOCK...........00000+ | 240,000) ,, |100 | 92 | ... 92, 92 14 8 3) 92 | 83 | 3 Sep.89) 4 Mar90) 3 Sep.90 44 Mar91 
Cork, Blackrock, and Passage.......... 118,340; 20/20, 9)... “— ih © 9 4 2 0} 9; 722 Feb.88| 2 Feb.90| 13Aug90, 24Feb.91 
Cornwall Minerals—A 4% deb. stock. 314,220! Stock |100 (117 \118 {116 j117 | 1173 | $ 9 6/119 \116 | { Leased |to Gt. Western, renjtal paying 

Do B 3} % debenture stock ......... | 147,000) ,, |100 90} 91! 89} 90! 915! 3123 0) 93) 89 debenture) interest. | 

Do6 % preference stock............++. 539,066, ,, {100 | 22 | 22 | 21 | 21 | 2243, nil 24 | 20 nil. nil. nil. nil. 

oe 438,266, ,, (100 | 11/11 | 10) 10; 105 | nil. 12\ 8) nil. nil. 4) ai 
Costa Rica 6 % lst Mort. Debs. ...... 655,000; 100 (100 102 \L02 , 99 100 , 99 | 3s O 0\1064 98 | 6 Jan.90, 6 July90 6 Jan.91) 6 July9l 

Do 6 % 2nd debentures 1916......... | 600,000) 100 |100 | 874) 884 854! 873) 86 (7 5 6) 94 | 84 | 6 Sep.89, 6 Mar90; 6 Sep.90 6 Mar9! 

as | 11,761,700 10] 106 | 64 De) 54) 58 | 56}. ev Ai Vike | 
Cucuta Railway, 6 % mort. bonds...| 120,000! 100 |100 101 {101 | 99 | 99 | 99 | G6 i 3101 | 97 | 6 Jan.90) 6 July90| 6 Jan.91| 6 July9l 
Delhi Umballa Kalka,L., 4% deb.stk.| 300,000! 100 |100 108 |108 |105 |105 | 1063 | 3 17 0/109 |102 i | .» | 4 Oct 90) 4 Api.91 

RG MARU AUES, 5 5.0. sdicnenwntachavens oes 800,000! 109 |100 |1084/1083 105 11663! 105 Pe \117 1054 Bs 4 Jne.90; 4 Dec.90) 14Jne.91 
Demerara—7%,perpetual preference...|. 115,000, Stock |100 |130 1132 128 {130 | 127 | 5 9 9135 |124 7 Oct. 89) 7 Apl.90\ 7 Oct. 90) 7 Apl9l 

Do ORDINARY STOCK..........00000085 165,000, ,, /100 694) 69} 674) 674) 57 | 6 O 38 71 | 56 | 140ct. 89| 4 Apl.90| 4 Oct. 90) 4 Apl.91 
Denver and io Grande 4 % ist Con- | } ' | | 

solidated Mortgage, 1936......... $28,435,000! $1,000/2054 815x' 82 | 80 | 51 | 


’ Do 5% Improvement bonds, 1928| $7,500,000, $500 
Do 5 % non-cumulative pref. stock $23,650,000! $100 
Do CoMMON STOCK  ......+cesceseeees |$38,000,000) $100 

Detroit,G. Haven,& Mil.6% Equip.1915| $1,972,000) $1,000 


Do 6 % Cons, Mortgage, 1918 ...... $2,895,500 $1,000 
Donna TheresaChristina,L.—54 deb. 


102| 80 | 80 | 78 


2 0. 85) 80 Saari h aii 1 | Jan. and | 1 July 
78 | 3 
ye 49 | 514 43 443\ 44} 


5 9\ 88 | 70 |Interest p\ayable June and |December 
G 3) 653 43 _\24 Nov,83)| 25Feb.90, 3 Aug90| 5 Feb.91 
nil. | 21}/14¢8) nil. nil. nil. nil. 





$100) 163) 17 |14}3) 15 
2054 113 |114 [112 }113 














































































3 |5 4 O17 \L12 | 6 Oct.89\ 6 Apl.90| 6 Oct. 90) 6 Apl.91 
2054 113 134 (112 |113 | 1133 | 5 4 O/117 \112 | 6 Oct. 89, 6 Apl.90| 6 Oct. 90) 6 ApLol 
red. by drawings in 30 years —| 279,206) 100 |100 | 59 | 59 | 55 | 57x; 554 | 9 12 0} 72 | 55 | 54Jan.90; 54July90) 54Jan.91)\ 54July91 
SI SIN cndth Tccudcnisanisnietnaaniyn 308,940 20120; 3| 4] 2] 3 | 2 nil. 4 | 2] 2 May86\ 2 Nov 86) 2 May 87) nil since 
Dublin, Wicklow, and Wexford—4 {| | | 
* debenture stock .............0.c0008 299,805! Stock |100 L112 \114 112 j114| 114 | g 22 S\114 (112 | 4 Oct.89| 4 Apl.90| 4 Oct.90, 4 Apl.91 
Do 44 % debenture stock ............ 257,985, ,, (100 119 |... | ... |L19 | 119 | 3 18 9119 {117 | 4}0ct. 89) 44Apl.90| 440ct. 90) 4fAp1.91 
Do 44 % debenture stock ............ 94,430) ,, |100 126 | ... | ... |126 | 126 | 3 16 0)126 124 440ct. 89} 44Apl.90| 440ct. 90) 44Apl. 91 
Do 6 % peepenee epabpdesesisenmsshéin 200,000), {100 |159 | ... | ... |159 | 159 | 3 16 6159 |154 | 6 Sep.89| 6 Mar 90) 6 Sep.90) 6 Mar 91 
Do 5%, pret., 1860, perpetual ...... | 300,000} }, |100 {122 \1234122 |103 1193 | % 2 3\196 |122 | 5 Sep.89| 5 Mar 90| 5 Sep.90) 5 Mar 91 
I aca rial ciescctiths Sheehar viele | 150,000! ,, {100 [121 {121 (119 j119 119 | 4 5 G21 {115 | 5 Sep.89| 5 Mar.90| 5 Sep.90} 5 Mar.91 
aa ; 150,000; ,, /100 118 jL18 115 \115 | 115 | 4 7 9118 |114%) 5 Sep.89| 5 Mar.9C| 5 Sep.90) 5 Mar.91 
Do 44 % preference, 1875 ..+.....+++. | 150,000” |100 |105 |205 |104411043| 1043 4 8& 6/105 |100 | 44Sep.89\ 44Mar90| 44Sep.90) 44Mar 91 
Do 4 % preterence, 1877 ..........+ | 120,000; ,, {100 | 85}... | ... | 85 | 85 | 415 9 83 | 82 | 4 Sep.89| 4 Mar 90) 4 Sep.90) 4 Mar9l 
Do 4%, guar City of Dublin Junct.| 300,000), |100 111 |t11 |1074/1084, 1084 | 3 14 9111 |1074) 4 Sep.89| 4 Mar 90) 4 Sep.90| 4 Mar91 
Do ORDINARY STOCK............00008- 700,150; ,, {100 | 484) 485) 47 | 47 47 }3 & 0} 50 | 443) 14Sep.89) 14Mar 90 14Sep.90\14 Mar 91 
Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 20%, 204, 193) 204) 208 | £ 18 9 214, 193) 6}0ct. 89) 6ZApl.90) 64Oct. 90 6}Apl 91 
East Argentine,L., —-6 % deb, stock.. 350,000|Stock |100 | 874{ 875) 85 86, | 85 | 6 18 0105 | 85 | 6 Dec. 89 6 Jne. 90} 6 Dec. 90| 6 Jne 91 
Do guaranteed 7 %..........sceeseeee: 668,000 ,, {100 | 624| 6241758 | 55 | 635 | 8 22 3) 83} 53 | 3 Jan 90) 7 Jne.90) 6 Jan.91| 4 July9l 
Eastern Bengal—4 % deben. stock... 348,666, ,, {100 |1234)125 |122 1234! 1255} 3 7 O26 j122 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 July$1 
SPOR: AUMUND fcciicesvertresscsersene 41,914) Annty|£1A| 24 | 25 | 23] 24) 24 | 4 2 S| 258) 23 | £1 Annuijity, less |3°787d forjexpenses 
a eee 74,006) Aanty £1A! 27 | 28 | 264) 27 | 264 |3 7 9 293) 254 Do do & {1/8}, for skng fund 
Eastern of France 3 % obligations ...| 26,583,401 12 | 12 |274x} 173) 17 | 173) 17 (2 1 9| 172, 17 | 3 Dec.89| 3 Jne 90) 3 Dec.90| 3 Jne.9d 
DRI cd. csthinhtaactnacitessa 11,680,000 20 | 20 | 353) 36 | 35%) 36) 36 | 3.17 937%) 35 | 7 for 88| 7 for 89 7 for 90.Ma ; Nol 
Eastrn. of Massachusetts 6 % Mt. 1906) — 398,400) 100 {100 /1194|122 |117 1194) 1215 | 4 7 3125 117 | 6 Sep.89, 6 Mar90\ 6 Sep.90| 6 Mar9v 
East Indian 44 % perpet. deb. stock...| 1,435,000) Stock |100 |132 |133 |132 | 133) 1825 | $ $ 6136 |130 | 44 Oct.89| 44Apl.90| 440ct.90) 44Apl.91 
Do Annuity A, ceasing 1953 ...... 225,637|Annty|£1A} 24 | 25 | 23 | 24) 243 4 2 326) £1 per | annum | annuity |Apl; Oct. 
Do deferred annuity cap. gtd. 4% | | | m 
+ } surplus profits ............ 6,550,000) Stock |100 |1144/1183/1144)1173! 118} | 4 6 6/1194/111 | 5gJan.90) 4gJuly90) 53Jan.91| 4jJuly9! 
DoAnn. Bi(less1/4skgfd.)repybl1953| — 624,901|Annty|£1A! 28 | 29 | 27 | 28 | 278 | 3 6 9} 30 | 26 |18/8d per, annum | annuity|Apl. Oct ; 
East London 4 %, 2nd charge “A”...| — 544,440| Stock |100 |L114|1124\211 |1123| 1112 | $ 27 6)115 \111 | 4 Dec.89| 4 Jne.90| 4 Dec.90| 4 July9l 
Do do do “B”...| 381,116) ,, 100 | 40 | 40 | 37 | 37 | 37 we | 43) 38 oy ah 7 we 
Do 3} %, 1881, guaranteed deb. stk.) 172,920), |100 |101x)102 (100 |101 | 103 | $ 9 6105 |100 | 34Jan.90) 34July90, 34Jan.91 34Jalyo 
Do guar. Whitechapel Ext. 24 %..| 250,000} ,,  /100 | 72x| 73 | 7273 | 724 | $8 9 3) 75 | 71 | 2hJan.90, 24July90) 2}Jan.91\ 2pJuly9 
Do URDINARY STOCK .........00000000 240,799, |100; 9) 10) 8) 9; 8g) mi | 11g) 8) nil | nil nil. nil. 
East Tennesse V. & Georgia com.stk. '$27,500,000| $100 $100 8/| 9; 7 8; 10 ao) 10; 7 he one oo 
Do 2nd preference stock ............ $18,500,000) $100 |$100| 154 153) 114) 144) 114 ae 19 | 113 sok Be ai ia 
Do Impt. 5% Mort. Bonds, 1938...) $3,000,000| $1,000'2054| 84 | 86 | 82 | 84 833} 6 3 0\ 90 | 82 | 5 Sep.89| 5 Mar90| 5 Sep.90| 5 Ma a1 
Edinburgh and Bathgate ............... 250,000! Stock |100 (150 |150 1493 1493| 150 | 3 8 $1503 1483) 5 Aug89) 5 Feb.90| 5 Aug90| 5 Feb. 
Emu Bay and Mount Bischoff (L) ... 60,000 5| 5 | 33 33| 34] 33) 33 ae 4 | 248) 5 Nov 88) 7 May89| 34Nov89) nil — 
Do 44 % Irred. Deb. Stk. ............| 125,000) Stock |100 914x| 93 | 90 | 914) 909 | 4 28 9\ 965) 90 | 44Jan.90) 4gJuly90) 4$Jan.91 yr 
Espirito Santo and Car. debs.......... £200,000 100 |100 | 85 | 86 | 84/85) 86 | 519 3/83) 84|  ... | | 5 Oct.90) 5 Apo 
Forth Bridge guaranteed 4 % stock...| 2,135,000) Stock |100 12x 1224121 |122 | 1224 | 3 5 6/128 \121 | 4 Dec.89) 4 IJne.90) 4 Dec.90| 4 July ; 
Do 4% debentures ........0.. sscceeess 708,333, ,, {100 |125x/126 [124 |125 | 124 \'s 4 3\128 |124 | 4 Jan.90, 4 July90) 4 Jan.91) 4 July9l 
Furness 4 per cent. debenture stock; 1,549,457| ,, {100 |123x|124 {122 \123 | 1233) 3 4 9/126 122 | 4 Jan.90\ 4 July90) 4 Jan.91| 4 ae 
Do 4% consol, guaranteed stock ...| 779,125| ” {100 119x|120 \118 \119 | 118% \s 7 6/122 |119 | 4 Jan.90) 4 July90) 4 Jan.91 4 Jalyol 
Do 4% consol. preference stock ...| 1,300,750) ,, {100 |116x\117 {115 116 | 1145 | $ 9 5)120 )115 | 4 Jan.90) 4 July90 4 Jan.91) 4 ee 
Do4percent. preference, 1881,“A”| '350,000| ;, {100 112x\113 |11l |112 | 1144 | $22 91115 |L11 | 4 Jan.90| 4 July90, 4 Jan.91) 4 J Pot 
Do 4 % preference “B” .........00+ 100,000} ,, {100 {112x)113 |211 112 | 111 | 3 22 9125 [LLL | 4 Jan.90) 4 July90, 4 Jan.91) one 
Do ORDINARY STOCK .....---sssssoese 2,642,000| ;, |100 | 89 | 898) 883] 893! 898 | 4 2 [103 | 873] 34Sep.89, 5 Mar90| 4 Sep.90, 34 
Galvstn.,Harrisbg, & San Antonio,6%| baad | | 6 Feb.9l 
Ist Mort., due 1910 .............+ $4,500,000) $1,000/2054)106 [106 103 |103x| 103 | 5 14 9/108 {103 | 6 Aug89, 6 Feb.90 6 Aug90 6 ¥e 
Georgia, Carolina, and Northern 53 | | 5 July91 
40 yr. Ist Mort. Gld Bnds, 1929) $5,360,000) $1,000/200 |100 |101 | 99 }100 | 1014. | 5 0 6104 | 99 | 5 Jan.90, 5 July90) 5 Jan.91) 5 
G w & ee ee & Maybole | b.90 7 A 7 Feb9l 
unction y sibs deny anil 33, 10 | 10 | 208) ... |... | 203) S$ 9 6) 203] 198 7 Aug89| 7 Fe au 
Do St Booch Station Haat Ghargs 1,325,000) Stock {100 asithss 1aigo4y rt 3 5 O25 |121§) 4 Sep.89| 4 Mar90 4 Sep.90| 4 Met 
Do 4 % debenture stock _............ |_21884,437\ ,, |100 |1248l1248 1295 122 1234 | 3 & 0/126311223| 4 Aug89| 4 Feb.90| 4 Aug90! 4 
t 60,000 shares 





to Costa Rica Governmeat, and 60,824 to Mr Keith. 
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Glasgow & S 


Do ee 4 
Do pref. No. 2 4 “y OS 
SURG ich onsnervncasoctes feeaenia 
d. Consol Stock 
Do deferred (ranks after 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Grand Rapids & i laes 7% ist Mt. 
Guar. Land Grant Bonds, 1899) $3,934,000) $1,000 

Do Muskegon Division 5 % 
Mortgage Gold Bonds, 1926...... 
Grand Trunk, Georgi 


Do: 
Do ' 





NAME, 


V. guar. 4% stk 


EWROON:  oisccedeeces 


Lake Erie 5% Ist 


an Bay, and 
ortgage, 1903 
Grand Trunk of Canada—Atlantic & 

St Lawrence shares 6 ¥ 


Peewee ee eeneee 


Do Buffalo& Lake Huron 54% bnds. 


Do Buffalo and Lake Huron 
Do Chic.& G. Trk.6% lst Mort. , 1900 
Do do Jun:tion Railway 5% bonds 
Do do 5% mortgage bonds ......... 
Do MichiganAir Line 5%, Ist mort. 
Dod % pea petual debenture stock 


Do Te bonds, 2nd charge % 
Do guaranteed 4 % Stock 
Do ist preference 5 % 
Do 2nd preference 5 %............+5. 
Do 3rd cere 4%—5 after 3 on ord 
or Canava 5%deb.stk.. 
DoOrpinary ConsoLipaTEeD Sv0Cck 


Do G. 


(10,000,000/ at 2: 


Do Lonc 

at 44 % 
Do, do 4h 
Do, do 4} 


Do 5 


24 and 26) 
Great Eastern—Northern & Eastern 
(guaranteed 5 he) 

Do, do agner 6 % in perpetuity) .. 
on and Blackwall (leased 


eeeee 


eee eeeee 


See eeeeeeeeeene 


Si ach =pdiceamnbandesodietdienses 


ore 


Seen ee eee eee eeeees 


rpewual preference... 
ebenture stock 
Do4 4% debenture stock 


ny 
Do 4 % East Anglian deb. stock 
Do 4 % rent charge 
Do Metropolitan stock 
Do Irred. 4% guar. stock ...........- 
Do 4 ¥ consolidated preference .. 


eeeeee 
eee eeneeeeee 


A 
7,redm. at 126 






















Do 4% ae (redemp.) stock, 1886] 2,625,000 


Do 4%, 1 


Do Nottin 
petual 4 


nots Pe 
8, 


Do 4% perpetual preference 
Do preferred con. ord. 
Do deferred con. ord. 


; 


SOOO eee eee eee eeeereneees 


Do 44 % till 1893, then 4 % ......... 
Do 44 %, 1887 
% preference 1888 | 

at oy % till July 1, 1891 ...... 
Do Oxpinaky Stock 
Great Indian Peninsula 4% deb. stk. 

{| Do Carrrau Stock—guar. 5 % .. 
Gt Northn East Lincolnshre, guar. 6° Y 
Company, may red. at 50 % prem. 
ham and Grantham per- 
% (less expenses)......... 
Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses), Liasesitenonso’ 
Do debenture stock 3 % 


eee eee eee eee eee 


Peewee re eweeeereee 











rpetual guaranteed stock; 3, 044, on 
Brad. ,Halifx,g. 6%with 
farthr prfitsonG. N.ann. Dee. 31 


eeeeerere 


Poe eee eee eee ee es 


Do B { B takes 6% first, after that 


Do A 


Do oY uo 
ey do 

uaranteed 
ag 4% 6 


Do 44 % perpetual preference 


A gets all 
Great Northern of Ireland 4% deb.stk 
Do 4} Z debenture stock 


eeeeeeeeeeee 


Senate eee eneeeeeeee 


eee awe eneneeeeenes 


ae Dangannen 44% prieenes.. a 


DoLondonderry—guar 5% 


Do4 &% preference 


DoOrpinary Stock 


do 


sete eenerenereee 


Gt ee of Scotland —4% deb. st... 


a $e Meth wba «00.5 ¢0sKencesves ones 
guaranteed stock . ws 

De 4 preference A ...... euewarese oa 
Do 5 i ah~sapasendteces 
Great North of Scotland 4 %, pref., D 
Do ORDINARY STOCK .........++000+++ 














CaPITAL. 
Subscribed} or 

£ Stock.| 4 
935,450, Stock |100 
1,892,150 ,, {100 
1,555,940, ,, |100 
240,510 ,, {100 
4,927,920, ,, {100 
442,250) ,, 100 

85,0001 10 


= 


134,050) Stock 100 > 


920,132 


[100 ' 683! 693) 673. 693 694 


PRICES OF THE 











Mont. 
a|8/8)% 
& a\i 4 
1223 1234 1 122) 1235 
L194 12 1g 198 1213) 

w. 2188! 
red) 1183| 
963, 078) 964) 974 
S| A | a3 | 


2053'114x 116 |132 |114 











+ Dividenas before convereicn. 


15 | 14 _ I 




















$750,000 sn | 97 | 94 | 953! 
197,900} 100 |100 fas /104 iat 103 | 
1,127,900} 100 |100 |150 151 149 |150 | 
466,158) 100 |100 |132 /133 |132 '133 
525,135, 10 { 10 | 12%) 129) 125/128 
861,100) 100 {100 |112° 2 1083 109% 
315,000} 100 |100 {105 (105 {103 103x 
198,100} 100 |100 |110 |110 por 108x 
150,000) 100 |100 |103 1103 /101 lo1x 
4,270,375 we 119 |120;/119 |120 
8,483,977 1100 | 941| 954) 944) 954! 
444.100} 100 {100 |126 1126 |1235'1234! 
5,219,794 _eee | 704) 74 | 644 733) 
3,420,000) ,, = 604) 658! 598 644! 
2,530,000) ,, |100 405| 455 39%] 44 
7,168,055} ,, [100 224! 24/2145) 339 
2,723,080) ,, : 4 117 Hs} 117 us | 
20,530,127! Stock |100 83) 9%\ 8% 93] 
; | 
910,800 50 | 50 | 75 | 76 74 | 75 | 
269,600} 50 | 50 00 | ... 0 | 
1,832,125| Stock |100 [137 |138 |136 137 
250,055, ,, (100 |137 [138 {136 
674,100 ” 100 IB1x! 152 130 HWS 
12,033,823| ,, {100 1126 {1273/125 [196 
146,628, ,, |100 142 152 |142 (152 
190,587| , |100 [1454 i454) 
79,723] 5» 100 | 1234) . 23K} 
477,950) 4 1124 125 124 }125 | 
650,000) _,, ie 1153 1544/152 1153 
4,966,595) _,, 1100 | 126 [127 [126 1127 | 
5,038,799}; |100 (124 [1254)124 125 | 
108 [122 | 124 122 128 | 
"700,000! ,, {100 122 123 {121 122 | 
1,499,952} ” {100 |121 ize 120 | ie 
: | 121 (199 (190 lio 
749,918) 4, [109 (121 | 1120 [12 i 
1,126,250) ,, |10C i ‘1185117 118 | | 
12,572,850) om {100 | 903, 92}! §8§) 893) 
2,701,450, », {100 |122x 124/120 l}o0 
.| 20,000,000) 5 (100 17 aprrerr He 
} 
600,000, ,, | 100 v0 178 175 | uy 76} 
1,014,000' ,, (100 128 129 127 | 128 | 
} 
266,675, ,, (100 75h 177 1253177 | 
1100 | 99x 100 | 98 | 99 | 
ce 00 | 128 [129 1274 '129 | 
575,000), 100 1815 183 1180 181 
12,819,520, ,, (100 126 128 1126 (127 | 
8,163,387, ,, |100 103 112 108 111 | 
5,442,253, 100 | 70 | 76 | 70 | 74 | 
1,159, 275) » {200 | neegi170 ‘167 1633) 
1,159,275| ” 1100 | 72 | 78.177: 17 
986,112) ,, [160 | 1915, 1218/1195 1213! 
466,687) ,, {100 127 127 1225/1264, 
60,011; ,, (100 (131 | 3h | 
334,525; ,, '100 150x 150 [149 {149 | 
100,000! “ 1100 120 | ... | ose 1120 | 
120,000; 100 1335, “(1334 
200,000}, 100 130" | - |130 | 
75,025} ,, (100 1254) 1255. 
294'550| 7” |100 1025 103 1024 103.) 
507,416, ,, (100 145 |146 ‘145 146" 
645,000; ,, |100 /1197 120 1192 120 | 
3,455,037; ,, [100 1297/1314 129 1304 
976,151) ,, {100 121g 1225 1212 1224 
960,252 ,, 100 1169118 116g 118 | 
363,862} ,, [N08 M1ag 1144 114 tah 
693,556! ,, 1104 1105! 1005 1104) 
398,764, ,, (100 108}, ce Ale 1084) 
90,950} 10 | 10) 124 .. | 125 











THE INVESTOR’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last yrs. PRicEsor 
Last |divs. yld. 
Busi- |Investor |—— —— 























1891. | DivipENDs. 


# Last Four. 











ness jat Latest’ + 
Done.| Price. <, F Rate per Cent. per Annum. 
oo 2s * Interim. 
1235 | $ 5 6125y 1219 4 Sep.89, 4 Mar90) 4 Sep.) 4 Mard1 
1214/3 6 3123 /119 | 4 Sep. 89 4 Mar90 4 Sep.90, 4 Mar91 
1183 | 3 9 5 1214 118), 4 Sep 89 4 Mar90 4 Sep.90, 4 Mar91 
- {3 8 rz | 4 Sep. 8 4 Mar90, 4 Sep P90 4 Mar9l 
974 | 3 17 €\1064! 95}, 4 Se .89, 4 Mar90, 4 Sep. 90) 34Mar91 
17 | nil, - | 10 | t dividend) } %, Mare h, 1884, 
+ | $10 1. 5 |LI¢g) 5ZNovs9. ee 5}Nov90 5}May91 
{ i ‘ 
1163 | 4 18 a 2 | 7 7 Dec.89 7 Jne. 00 7 Deo 09 7 Jne.91 
95} | 5 € 0100 948 | 5 Dec.89) £ E Jne. 90; 5 Dec.90 5 Jne. 91 
| 
1025 | 4 16 9/104 at 5 Augs9 5 Mar90) 5 Angi 5 Mar91 
150 | 42 9152 ‘148 | 6 Sep. 80] 6 Mar90 6 Sep. m0 6 Marl 
132 \% 4 GSAS BL | 54S8ep.89) 54Mar90) 54Sep.90, 54Mar }1 
12y%%' 4 2 5, 13 | 12}) 5tAug89) 5}Feb.90, DpAugiX| 5$Mar ol 
108 | 4 75 </112 108 6 Jan.90) 6 July90, 6 Jan.9}) 6 July91 
103 4 i? 3, 107 103, 5 Jan.90; 5 July 0) 5 Jan. 91) 5 July 91 
108 | 412 6112 (1064) 5 Jan.9, 5 July90. 5 Jan.91) 5 July9l 
1012 | 4 19 GACT 101 | 5 Jan.90) 5 July90) 5 Jan.91) 5 July9t 
1203 | 4 4 G1264/1184) 5 Jan.90 5 July9) 5 Jan.91} 5 July! 
£53 (4 3 v | 284) 935 (nt. payable in |Jan.,April)/Jly & Oct 
1242 | 4 17 129 1233 6 Jan 90 6 July90, 6 Jan.91) 6 July9l 
733 | 6 10 & 763 68¢; 32sOct.89 415 Apl.90) 4 Oct. 90 4 Apion 
654 | 2 8 6 65g) 554 0 Uct. 88) ot api. 90, t£Oct. 90, 2¢Ap1.91 
433) mil | 454) 352 O Oct.89) 9 Apl. 9) 0 Oct. 90) O Apl.gl 
23% nil ) 24) 19k. ca | 3}Mar 84) nil, since 
18 {4 6 5/126 ez, 6 Ine. 8: 5 Feb.90, 5 Aug90) 5 Feb.yl 
; 
of nil. | 94) 84 | nil. | nil, | nil. | nil. 
te Vers 3 76 | 73|\ 5 Aug89| 5 Feb.90) 5 Aug90, 5 Feb.91 
90 {618 b 88) 87 | 6 Augs) 6 Feb.90, 6 — 6 Feb.91 
137 8 7 61394 136 | j 4hAugs¢ 44Feb.90) sAue%| 4}Feb.91 
136% | 3 7 C139 136 | 44Augs9 44Feb.90) 44Aug 90) 44Feb.O1 
1335 [3 6 3134 ! 130 | 4tJuly8%) 4}Jan.96) ee 4¢Jan.91 
1265 S$ 4 O430 1125 | 4 July8s) 4 Jan.90) 4 July, 4 Jan.91 
152 | $ 6 JLd3 1142 | 5 July89) 5 Jan.90) 5 July) 5 Jan. 91 
144 | 3 13 W145) 144 5 JulyS$) 5 Jan.90) 5 July90) 5 Jano 
1235 13 7 o oF Eve 4 July8#! 4 Jan.90) 4 July90) 4 Jan.9) 
125 | 3 4 FIM 123 | 4 Julys9) 4 Jan. 9} 4 July 90) 4 Jan. 91 
1544/3 ¢ of 1574 152 | 5 July8o) 5 Jan.90; 5 July9e) 5 Jan. 91 
1263 | 3 4 £4127 124 ; 4 AugS%; 4 Feb.90 4 Aug 9] 4 Feb.91 
1253 | 3 5 i254: 214 4 Augs? 4 Feb.90! 4 Aug9¢) 4 Feb.9t 
1232 | $ 6 C124 /120 : Augsy| 4 Feb.90| 4 Aug 4 Feb.al 
121 E 6 6123 Hig | 4 Aug 39) 4 Feb 90) 4 Augit 4 Feb. Ol 
121 | $75 61123 {120 | | 4haugse) 43Feb 901 45Augh| 4hFebvt 
1213 | 3 16 6 1224 119 | 4g Aug 89) aerate) 4) Aug90) 44 Feb.91 
1185 | 229 sy 113 | 24Aug89| 24Feb. oc | 2hAugoo) 2)Feb.91 
80; 3 5 6| 97}| 88| 1}AugS0| 4 Feb 9c! 2 Au g| 4 Feb 91 
1224} 3 5 i126 i120 | 4 Jan.90 4 July90) 4 lon 91| 4 duly9l 
1734 | 31l 9 (176 tes | 5¢Dee. $y) ere vee L/ Suet 
1774};3 9 6 181 175 | 6 Oct. 85) 6 Apl. 9%, 6 Get.s0) 6 Apl.91 
| 
128) | $ 4 0129. 126 2g 45, Fob i 440g 4 Fob 
{ 
177 g 8 3182 7 l (Si4Augso 5}4 Feb.90. 5HAng90| 3th Feb.9l 
95 13 0 4 July90) 4 Jan.91) 4 July9i) now 3 7, 
129 |3 2 9 1808 129 27 | 4 Aug 8b) 4 Feb 9 4 Aug%, 4 Feb.9 
1805 3 7 0185 1180 | | 6 Aug8$! 6 Feb.00' 6 Aug® 6 Feb.9! 
{ 
128 {3 4 | 129 (125 | 4 Aug$9 4 Feb.90) 4 Aug! 4 Feb.91 
‘Talee.s <p ven} vo |e | HB forbe| 149 ford0 
1634 3 ~ 6 172 |e7 6 AugS$ 6 Feb.00; 6 Aug, 6 Feb.O1 
764 41 & 92) 704| 1 AugS9) 6)Feb.96, 1 Augtt) 6 Feb 
121g | 3 7 £1224 1194, 4 Jan.90) 4 July90\ 4 Jan.9)) 4 July9l 
1265 | 3 8 G27 [1225 4fJan.90, 44July9O, 4jJan.i) 44July9l 
ISL | $72 G.1SK ABU | | 4pJan.90) 44 July90, 44Jan01) dgduly 9 
149 (3 8 GI5L 145 | 5 Jan, 9 5 July90, 5 Jan. vi) 5 July9i 
120 ls 7 9 120 1154) 4 Oct. 8 4 Ap Di 4 Oct. H) 4 Api vl 
1334 | 3 8 Sid 1304) 440ct. 8y, 4h Apl90) 440ct. 90) 4+5ApL gl 
130° | $71 y 130) 128 | 4)Sep.84, 44Mar90 4Sep.00, 44 Mardi 
| 1255 | 8 14 |... | 4$3ep.89) 44Mar90) 448ep.90, 44MarGi 
103 $y dl ‘1035 101 | | Shep. 89) 34 Mari! 34Sep. 80 34Mar¥1 
146 | 3 1f G145 143) 5 Jan.90 5 July90 5 Jan.9}) 5 July9i 
120 | 3 7 F12W 115 | 4 Sep. su 4 Mar 9, 4 Sep. 90. 4 Mardi 
1305/3 1 6 1314 125}, 4 Sep.89) 4 Mar90| 4 Sep.¥u) 4 Mar 9! 
1Z2ig'3 G6 3125 124s 4 Novag 4 May9v| 4 Nov my 4 Mday9t 
1163 | 3 7 6120 ‘LI6j 4 Uct. 84) 4 ApL 90; 4 Oct.fu) 4 Api. dl 
114 | 3 10 9 G4, li4 | 4 Oct. 8¥ 4 Apl 4 Uct. fu; 4 ApL vt 
110 | $13 8115 110 | 4 Oct.8y) 4 Apl90! 4 Oct.9u, 4 ApLol 
11bs |3 14 9 L114 1097. 4 Oct. 89) 4 Apl.90, 4 Oct.90 4 ayi Ml 
18y6) 3 27 7 13yq) 12h 5 Oct. 89) 5 Apl 00} 8 Oct 5 Apl Ol 
fF! eee eon eeelk Ee 4% uly, 04 
oe 74 6 60g ¢ 53y Oct. 8E 89: iA 3 ay 2 Aploi 
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Last yrs PRIcks 


divs. yld. 


Busi Investor 
usI- lat Latest) #3 
ness 

















Done. Per Cent! 





Great Southern and Western of Ire-| 
land, 4% debencure stock 

Do 4% preferential 
Do OricinaL Stock 
Gt. Southern of Spain, 6 % deb , 1928 
Do 7% preference shares 
Great Western debenture stock 
Vo debenture stock, 44 % 
Do debenture stock, 44 ¥ 
Do debenture stock, 5 
Do rent-charge stock 
Do 44 % West Cornwall rt chrge 
Do consolidated guar. 5 % stock... 
Do consol. pref. 5 % stock 
Do ConsoLi paTEDORDINARY STOCK 
Gt. West, of Brazil, L., 6% deb. stk. 
Do6 % Exten. debenture stock 


100 j1214 1214/1204) 
100 |1195 1204 119} ':204) 
100 118}, 11941189 119 


on os 


9,818,232) Stock |100 
100 |134x 1352/1334 135 
100 |142x 1439 142 
100 |157x)158 {156 
100 157 (1589157 
100 |137 |138 136 
1100 [157 |158 157 
100 |156 |158 [156 
100 157 |1619 1562 
100 |1044/106 |103 


Dir ts Cote: : 


mM 


eee eee eee eee cee ee eee 


) Wrkd by Cal. 


Nz tH Ne te 





Greenock & Wemyss 
Bay preference.. 


mw mM 
S 


Hamilton & N.-Western 6 %ist Mort 
Highland 4} % debenture stock 
Do 4 % debenture stock, 1887 
Do Perth & Dunkeld 6 % pref 
De Nairn 5 Y preference 
Do do 6 % pref. minimum 
Do Class A, 44 % preference 
De Ciass B, 5 % 
’ Do OxviNary Consou. Caprrat .. 
Hull, Barnsley, & West Riding Junct 
Ist debenture 3% 


437,600] 100 100 [104x105 103 
390,033! Stock |100 |i26 |1263 126 


ba 


SM Co OS Se 








12931130 12931130 
1404 140 (1403) 





ba me Be 
Sr COwaN 


Coto = te Se Co Se Co Co So So TE WH Pr D> CH Ce Ce Co Ce Co Ca Ce So 
~ 


= 


Mlinois Centrai Railway 5 % sterling 
sinking fund bonds., before 1903 

Do 6 % sterling bonds, 1895... 

Do 5 % sterling bonds, 1905... 

Do 34 % bonds, 1850 

Do6%, 1 Mort.Chic.& Sprngfield,’95| $1,600,000 

Do 34% Mortgage Bonds, 1951 

Do 4% Gold Bonds, 1952 

Do Leased lire 4% stock 


= 
x 
- 





750,000) $1,000,2055| 


ms 


Kite S 


be 


Sern N 





a 


",.(312,931,000| $1,000 2053 
310,000,000} $100 '2053 
340,000,000) $100 $106 





Indianapolis and Vincennes 7 % Ist | 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000 2054) 
Do 6 % 2nd mortgage, 1900 : 
Indian Mid. L.gua.4%& 4 surp. profits 
Interoceanicof Mexico6% mrt.debstk 
Isle of Man 5 % preference 





mm 
2OSRBRORBA Cot 





11351164 1134\L155 
63| 63 64! $i 
185,000) Stock |100 |1193)121 118 











TTR H eee ewe eee eeseseeeses 


Isle of Wight 4% deb. 
Do Pret. Con. Ord. 4 
Lo deferred Con. Ord, s 

Italian Riwys 3% Bonds, “* A” and, 
“B” guar. by Italian Govt 
subject to deductn. for taxes ... 

Ttuana (Brazil) 6 % debenture bonds 

Kansas City Wvandotte, &c, Ist mt. 


FOTO Ree eee eee eee eeeeee 


D Cy CoMPWA AH trad Co Gh Cot & ts 


wLs 





hm Mm 


150,000}, [100 | 673) 70 | 65 
} | ( 


ow 
cs 


1024)1024) 995 994x 





5| 80 | 85 | 75 | 80 


~ 
. 


La Guaira & Caracas, L., 5 % deb. stk. Stock 1100 100 101 
Lake Shore & Mich. Southern shs.|$49,466,500| $100 
Lancashire & Yorkshire 4 % deb. stk. 
Do 6 % guaranteed 
Do 6 %, minimum 
Do, 44 % minimum 
Do 4 % consolidated guarntd. stk. 
Do consolidated 4 % preference .. 
Do 1882 4% preference 
Do 1884 4 % preference 
Do 1887 4% preference 
Do Siares, 1888, 34 % 
Consouipatep Srock 
“Dens 6% consol. mort. 1923 
% sterling mo e “A, 

redeem. by drawing by 1807 
Lemberg-Czernowitz-Jassy5% guaran. 
teed 200f1 shares 


$100\113 115 jLL14 
11,788,822) Stock |100 |1263) 


FORO ee wee e eee 





12€4/1248|1264 


Hr tr CoM ae Ws; 





Stock |100 1093 1144 1098 24 
$6,300,000) $1,000 2054/130 (130 |1253)127¢ 


437,600) $1,000 


ha 


Cr Sn Ce Ce Se Me Ce Ca Co a Co oN 
& 2S2R2OM 





TOP eee ee ewe tenets ees 


20 | 20 | 21 | 214 
50 | 50 | 494) 494| 45 | 45 
100 100 80x) 80 | 


hme 
a won 


FANNER EERE ERE EE EEE e OEE COE Eee ee eee eee 


™: 
te te he OS W- 


128 1293128 129 | 12 

consolidated preferential ... 
Do ConsouipateD Stock 
London & N.-Western Shropshire 


ee hhh ee 


Rete WAS 
















cicada ae atadatiesteetioaidienanaeseaeanteaseeeeee 
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[July 31, 1891. 
BRITISH, COLONIAL, AND FOREIGN RAITLWAYsS—Continued. 


PRICES OF THE 





Rate per Cent. per Annum, 





Pia 0 ae 


0.122 '1193| 4 Jan.90 4 July90) 4 Jan.91 


31203117 | 
0'119$'1143) 
| 75 | 65 | 
5 | 3) 
3.133 (129 | 
0/137 1384) 
0145 \1413) 
9,160 |156 
51603156 | 
6140 (136 | 
$161 /156 
91595155 | 
5166 (1523) 
215 
6/104 











4 Mar90' 4 Sep.90 
5 Mar90) 44Sep.90) 5 Mar91 
6 July90 (6 Jan. 91} im scrip). 
7 Jan.90| 7 July90} nil since. 
4 July90) 4 Jan.91) 4 July91 
4iJuly90) 44Jan.91' 44July91 
44July90| 44Jan.91| 44July91 
5 July90) 5 Jan.91| 5 July91 
| 5 Feb.90) 5 Aug90| 5 Feb.91 


5 Aug89 5 Feb.90 
5 Feb.90| 5 Aug90) 5 Feb.91 
54Aug90| 7$Feb.91 
6 Aug90) 6 Feb.91 
6 Feb.90, 6 Aug90! 6 Feb.91 


! 
| 


pee mR 


103 | 6 Augs9) 
974, 6 Aug89 


6| 173) 15 6 Oct, 89) 
By vee | one | 5 Oct. 89) 


9| 12h) 12 | 
Jil 


09 |103 
1274125 | 





5 Apl.90, 5 Oct. 90 6 Apl.9l 
5 Apl.90; 5 Oct. 90! 


2$Ap1.90, 240ct.90 
f Jne.90; 6 Dec.90) 
44My.90| 43Nov90) 





6|124} 12328) 4 Nov89) 
6|182 176 | 6 Nov.89| 
91453143 |5 Nov. 89| | 
9169 166 |6 Nov. 89 6 May 906 Nov.906 May 91 
0\1314/1293'44 Nov.89| 44May90\44 Nov.90/44May 91 
#143 '136 5 Nov.89 
U| 944\ 9032/5 Nov. 89 


5} 93 | 87 
U, 874) 75 | 
) 414! 318) 


4 May 90) 4 Nov.90) 4 May91 
6 May90| 6 Nov.90| 6 May91 
5 May 90'5 Nov.905 May 91 


5 May 905 Nov.90'5 May 91 
5 Nov.90\3 May 91 








3 Jan.91| 3 July9l 
3 Jan.91| 3 July9l 
\5* Jan. 84) nil. since 


8108 [104 5 Oct.895 Apl. 90 
6110 105 6 Oct. 906 Apl. 90\6 


6110 106 |5 
9| 933) 90 
ONLLL* 105 | 
G 


6101 
5| 98 
9105} 





é 
93 i4 





61274118 |7 
6107 100 |6 
3120 1034 4 
6)109§ 100 \6 
4| 64! 645 
| 6%) 5gi4 
3122 \118 | 
6/105 |100 
5| 70 | 58 





Oct. 905 Apl.91 


Dec. 89)5 Jne. 90/5 

34 Jan. 9034 July 90/34 Jan.91|3} July9I 

'6 Dec. 89/6 Jne, 90 

, 90 88 34 July89 34 Jan.90 
} 


Dec. 90'5 Jne. 91 


6 Dec. 9016 Jne. 91 
33 July90.35 Jan.9l 
4 Oct.904 Mar9l 
4 Dec. 90/4 Jne, 91 
6 Aug. 9016 Feb. 91 





9336 Aug.896 


Aug90,7 Feb.91 
Oct. 90\6 Apl.91 
Jan.91\4 July9lt 
Sep.90'6 Mar91 
Sep. 905 Mar.91 


Aug.90/4 Feb. 91 
Feb. 91/4 July 91 


‘24 Jan.91'24 July91 


| 
5) 58 | 55 24 Jan.9024 July90 
9107 | 9956 Jan.906 J 


85 | 75 
85 | 75 


'6 Jan.91 ° July9l 


5 Jan.90 nil since. 


0/1033| 98 |5 Sep.89 
3) 11 | 9315 Dec. 89) 
01164110 '6 Aug.89/6 
O}1298|1254 4 Jan. 90/4 
$)1853)131 '6 Jan. 906 
9185 |182 |g Aug. 89!6 


3/140 |136 
3/130 (126 
0128 |1244 





Ine. 90.5 Dec. 909 Jne. 91 
Feb. 90\4 Aug. 90/8 Feb. 91 
July 904 Jan. 914 July 91 
6 Jan. 9116 July9l 
Feb. 906 Aug. 90 


4 Aug.904 Feb. 91 
4 ‘Aug. 90/4 Feb. 91 


44 Aug.89 43 Feb. 90 
4 Aug.894 Feb. 90 
4 Aug.894 Feb. 90, 


9126 (12254 Aug.894 Feb. 90 
9/1263 1228 4 Aug. 89\4 Feb, 90 
0/125 121 4 Aug. 


9) Bi! 8i%s 
charthoug 


6135 254 


4 Aug. 90/4 Feb. 91 
\4 ‘Aug.904 Feb. 91 
894 Feb.904 Au } 
‘ 34 ‘Aug 9034 Feb.91 
44 Aug.89\4y Feb.904 Aug.90) 
6 Dec. 896 Jne. 90 


6106 |102 6 Dec. 89 


| 


6 Ine. 906 Dec. 906 Jne. 91 


| 
6) 213) 20 | 8/84 ps. INov. 90 


3) 52 | 45 | 


15/44 p.s.|May 91 
In\t. 1 April 1 Octobejr. 


$| 97 | 6745 Dec. 895 Jne. 90,3 Dec. 905 Ine. 
65 


ee. 2d Sao ee 

6, 83! 641 July 8813 July891} July90, 
6134 (130 |4 Jan. 904 July904 Jan. 91 
0/132 |127 |4 Aug.894 Feb.904 Aug. 
$132 {126 4 Aug.894 Feb. 904 
— 6 Aug.898 Feb. 90,63 Aug. 


we | ase '3§ Sep.89 4 Mar903§ Sep. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 4 
PRICES OF THE \Last yrs. PRICESOF ae ee 
Capital. Monta. 1 (divs-yld| 1891 DrivipENDS. 
_————— woes Investor a 
NAME. Share 3 | | ¢ #¢/2 at Latest = i? ; 
Subscribed! or | *g | & % | BS | pees | Price. | 4 | & Last Four 
cs Stock.) & & 2] lg 1.4 PerCent. & ~ Rate per Cent. per Annum. i 
London and Greenwich, 4% deb. stk.| £131,260\ Stock |100 123%. 124 122 i123 WS SeE 0126 122 4 Jan. 90) 4 July90; 4 Jan.91) 4 Jul - 
Be EX patyy pal .0..0.csivinn.coocccde. 222,720) », )100 |153 |154 |152 oo 152) | 3 6 3155 |152 | 5 Oct. 89 5 Apl.90 5 Oct. 90, 5 Apl.o 
II fi iccdeniskbaunteetacecatted 861,540} »» (100 | 84 | 853 85 | 86 85 |S 7 3\ 86 | 83 | QjJuly89, 23Jan.90 2QJuly 190, 2jJan. a1 
1 Lond. & 8.-Western “A” 4% deb. stk.} 1,000,000, », [100 |129x131 {129 1130 | 180 | 3 1 613241284) 4 Jan.90 4 July90| 4 Jaa.91/ 4 July9l 
»). Do “B” 4 % debenture stock ...... 5,703,945)» {100 |i29x 1303 129 [130 | 1202 | 3 1 61324129 | 4 Jan.90| 4 July90 4 Jan 91 4 July9l 
ce. Do 3 % debenture stock ............ 1,778,095, » |100 | 99 (100 | 98 | 99 | 993 | 3 JD GE101g 98 | 3 Jan.90} 3 July90) 3 Jan.91, 3 July9! 
91 Do consol. guaranteed 4 % stock... 797,980} + {100 )128 129 127 /128 | 1284 | 3 4 3/129 (12534 Aug. 89.4 Feb. 904 Aug. 90.4 Feb, 91 
91 Do consol. preference 4 % stock ...} 8,944,987) 1» 100 |126 | 12 74 125 [127 1275 | 3 4 E1284 195° i4 Aug.894 Feb, 904 Aug. 904 Feb. 91 
91 Me Os WN 6 ics caks cpebivesebodcones 1,999,836, » |100 |126 (127 125 1126 1253 | 3 4 91274124 |4 Augs89/4 Feb. 904 Aug. 90/4 Feb. 91 
91 Do 34 % preference.........ssccesseeee. 437,320} » |L00 [111 112§122 112 | 123) 3 F 0.1123 108 eee Feb. 91 
91 Do CoNnSOLIDATED STOCK ,........... 11,673,504 ,, {100 156 6 | 157 15431156 | 156 | $17 611634 /1545 4$ Aug. 89/7 } Feb. 90 43 Aug. 907 ste Feb, 91 
91 ; Do preferred converted ........... ti car 5 116 LiL |115 | 116 we (LN6 1 cant cl | 
1 Do deferred converted ............... ae woe | one 443 42 44) 44 ons 443) 42) si... a 
1 Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239] Steck |100 126.' 17" (1254 127 | 1264 | $ S$ 9129 |1254) 4 Jan.90, 4 July90 4 Jan.91) 4 July91 
91 Do 44 % debenture stock ............ 4,575,922) ,, {100 |14)x/1425 141 42} 141413 3 6145 iba) 44Jan.90, 44July90 4}Jan. 91. 44July9l 
91 : Do consolidated 5 %, guarntd. stk.} 1,955,860) ,, 100 {156 {157 (155 |156 | 156 8 & 6158 \155 & Feb.90; 5 Aug 90. 5 Feb.91\ 5 Aug 91 
v1 ' Do consolidated 5 % pref. stock ...| 6,190,315} ,, {100 |155 |156}155 |156 | 156 | 3 6 6157 |154 | 5 Feb.90| 5 Aug90| 5 Feb.91 5 Aug9l 
g1 5 Do 2nd consolidated 5 % pref. ath. 2,172,960 ” 100 (154 1554 154 155 1554 $5 §¥ 156 153 | 5 Feb.90 5 Aug90) 5 Feb.91 5 Aug 9} 
91 Do Onnmrans NE ih shi cidensthhie 2,547,460| yy (100 [154 (156 154 |156 | 156 | 4 3 31654150510 Feb.90, 43Auz90| 92Feb.91) 3gAug9l 
referred ordinary 6 % ......... 2,476,270) 4, {100 |163 |164 11614 163 | 1622 | 3 14 91605 61 | 16 Feb.90) 6 Aug 90 6 Feb.91| 6 Aug9l 
a1 Do deterred I sncttesciecieonas 2,476,270} ,, |100 |140 |1483 140 1473) 147 | 5 8 3 16341378 5 Feb.88) 5j¥eb.89 8}Feb.90| 8 Feb,91 
v1 o .rights(partcpte.abve.6%)| 393,395}, {100 me 2 27 | 22 244) 22 | 4 3 6 Sl | 22 | nil, | nil, | 14Feb.90, 1 Feb.91 
a1 London, Chatham, and Dover, Sheer- 
a1 ness rent charge 44 %.............. 131,299} ,, |100 ties “A ties , ee 4iJan. 90! 44July90) 4iJan.91; 44July91 
a1 Do 44 % perpetual arbit. deb.stock| 5,517,202) ,, | 100 LS 134 i132 13s | 1334 $2 F 136 132 44Jan, 90, 44July90 44Jan. 91) 44July9) 
dL Do 44% per. B debenture stock.. 969,674; ,, (100 131x/132 | 130 {131 | 231 | 3 8 9135 30 | 44 Jan 90) 44July90 44Jan.91| 4)July9l 
m1 ng  dakettets steek .:......... 70711| |. 09 117x118 116 117} 119 | 3 8 6121 16 | 4 Jan.90, 4 July90 4 Jan.91| 4 July91 
1 Do 4 ¥ debenture stock, 1883 .. 850,641} ,, {100 |11l6x 117 1d i116 117 |3 9 0120 LAS | | 4 Jan. 90) 4 July90) 4 Jan. 91) 4 July91 
M1 Do 44 % arbitration pref. atock...| 6,329,974) ,, {100 |100¢/106 1002105 | 1053 | 4 5 91103 [008 34 Augsd 44 Feb.90. 4 Aug.90/44 Feb 91 
i Do 44 % Arb. Pref., 1892 ............ 356,210| », {100 | 98 100 | 98} 99 | 93 wae [LOZ } gee 
) ; Do 4h % second preference ga te | $69,532 ” 100 . | 54 | 48 | 52 50 nil 62 "7 A nil. | nil. | nil. { = 
+ Do ARBITRATION ORDINARY Stock| 11,259,282| ,, |100 | 16 | 173) 16 | 16g| 16§ | nad | 20 | 16 | | ni, | oi | oil |, 
Lond., Til., & Southend 4% deb. stk. "695,000 » | 100 129s 123 121 i 122} 121 | $ 5 6125 121 | 4 Jan.90, 4 July90, 4 Jan.91) 4 July9l 
™ Do 4% preterence NEE Sivckenens 400,000} j, {100 {117 1183117 [118 | 118% | 3 9 0120 |1154) 4 Feb.90 4 Aug9% 4 Feb.91 4 Aug9l 
eS ae 296,970) 2. {100 {117 {118 116 [117 | 116g | ¥ 9 6120 16 | 4 Feb.90, 4 Aug90| 4 Feb.91, 4 Aug91 
Mt Se er tions eam. 1,338,350) _,, 1004 963) 98 95 | 964] 974 | 3 7 9 104 D | GhFeb. 90) 2hAug90, 44Feb.91 2 Aug9l 
dL Long Island 5%Gold Coup. Bonds, 1931| $5,000,000} $1,000 2054 Hix 112 110 [LLL | 1134) 4 8 gid , 5 Oct. 90) 5 Dec.90, 5 ApL91) 5 July91 
; Louisville and Nashville 6% mt. , 1930|$20,000,000| $1, 000}206 116 |117 jL15 ems 116g | 6 2 S119 \115 | 6 Dec.89) 6 Jaa.0t 6 Dec. 90) 6 Jne. 91 
1 Do 6 % sinking fund bonds, 1910 ; | | 
1 (S. & N. Alabama).........cc00000+- $1,960,000 $1,000,2054 111\113 {110 1113 }1lG 15 $ 6 — 1064 6 Oct. 89) 6 Apl.90 6 Oct. 90] 6 ApL 91 
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aoe Mobile Division) 1930 ...... $5,000,000) $1,000; | 118 | 419 9 122 17 | | 6 Jan. 90) 6 July90 6 Jan.91| 6 July91 
; Do 6 % sterling bonds, 1902 ...... 398,388} 200 lid |}11 |1123) 11L | 4 2g 114 j110 | 6 Aug89) 6 Feb.90 6 Aug90; 6 Feb.91 
i Do 6% 10/40 Adjust. Mort. 1894 $4,000,000 $1,000 2053 105 |106 105 106 | 1063 | 4 4 $108 |104 | 6 Nov89 6 May90, 6 Oct. 90) 6 ApLgl 
1 Des / Gold Bonds, 1931............ $4,153,000) $1,000|2054|103 | 104 ae 1103 | 104 | 4 17 9}108 102 | 5 Oct. 89) 5 Apl.90, 5 Oct.90} 5 ApL9l 
I i Do Carirat Stock $100 shs. _.....|#47,883,126} $100 |$100) 723) 7 7a} 713) 724| 724 | é 18 9 S78) 7136 fern uP} July 90 5Jn 91| 5 July91 
i Macahé and Campos, 5% debentures} 792,000} 100 {100 | 914 913] | 804) 805, 804 \6 4% 8 99 | 804! 5 Jan.90) 6 July90; 5 Jan.91| 5 July9) 
i i Do Cantagallo Sect. 5 % Bonds . 500,000; 100 |100 | 76 | 76 | 724724x| 754 | 6 17 9; 90 | 70 Pe 5 July90 5 Jan.91) 5 July9l 
1 ' Madras, guaranteed 5 % by India} 8,757,670} Stock |100 /146x 148 |144 fia “1146 | 3 9 O1535 144 5 Jan.90, 5 July90, 5 Jan.91) 5 July91 
. H Do, dO 48 % ......ccccc00. edt 999,960! ,, |100 |i3Sx/140 136 [138 38 | 139 | 8 6/144 |136 | 49Jan.90) 4gJuly90 4jJan. 91\ 4gJuly9t 
1 Do, do 44 7.000000" Bogog] 1100 {1304/1338 |128 1305 128 | $ 9 0136 |1225| 44Jan.90) 4}July90 44Jan.91 4hJuly91 
! by Manc., Shek & Lneln. 5 % deb. stk. 300,000; ,, {100 }153 [153 (150 }151 | 150 | 3 5 9155 j150 | 5 Jan.90) 5 July90| 5 Jan.91) 5 July9l 
, i Do 44 % debenture stock ......+..... 7,870,855, ,, {100 |1374)138 136 1374) 137 | $ 5 6)1403/136 | 4)Jan.90, 44July90 44 Jan.91| 44July9l 
\ ROO SUE BONE oa sssctvnsnepnes. 1,066,083| ;, {100 |135 /136 [134 /135'| 1354 | 3 8 9133 133% 4hFeb.90) 44Aug90, 4}Feb.91) shAugol 
i Do 3¢ % preference ..........ses000: 366,697| ,, |100 | 984) 99 | 98 | 984) 98 | 3 7 6) 99 | 87 | 3}Feb.90 3pAugg0, 3}Feb.91 34Aug9l 
i } Do 6 % preference .................. 872,000; ,, |100 1764}178 175 /1763/ 177 | 3 9 9.179 175 | 6 Keb.90, 6 Aug90, 6 Feb.91| 6 Aug9l 
l Do 5 % guaranteed stock 628,300} ,, (100 |147 /150 147 150 | 147 | 3 7 9150 (144) 5 Feb.90; 5 Aug90 5 Feb.91) 5 Aug9l 
Do 5 % perpetual, preference ......| 1,008,000} ,, {100 |1464, 147 146 (1464) 146 | 3 9 6 1479/144 | 5 Feb.90) 5 Aug90, 5 Feb.91) 5 Aug$! 
Do §, Yorkshire 4% rent charge ... 448,980| ,, |100 {121 \122 |120 jt2i | 12383) 3 6 G 122 119 | 4 Feb.90) 4 Aug90| 4 Feb.91, 4 Aug9l 
Do ote 5 % irredm. do. 490,000/ ,, | 100 |147 148 146 147 | 1512: | 3 9 3149 146 | 5 Feb. 90) 5 Aug 90 5 Feb.91, 5 Aug9l 
L : Do —  4£%(rent charge)| 1,797,428| »» {100 {128 |129 [127 j128 | 128 | 3 7 31129 126}| 43Feb.90 4tAug 90, 42Feb.91| 4¢Aug9l 
l Do 4 & preference ...... 1,100,000} ,, {100 {1205/12 |120 1203) 121 | 3 7 91224 120 | 4 Feb.90) 4 Aug 90, 4 Feb.91) 4 Aug9! 
L Do 5 ¥ preference, 1872 ............ 1,000,000} ,, |100 1454, 146 145 | 11454) 145 | 3 10 01484) 1443) 5 Feb.90| 5 Aug90 5 Feb.91, 5 Aug®l 
l Do 5 Zz. 1874, pref. em a a) 1,080,000 9 100 144% 1453 1443) 1444 1453 810 Oj 147 {143 | 5 Feb. 90) 5 Aug90 5 Feb. 91) 5 Aug91 
. Do 5 %, 1876, preference ............ 1,500,000 ,, {100 {144 |1454143 [144 | 1454 | 3 10 6\146 143 | 5 Feb.90; 5 Aug90, 5 Feb.91| 5 Aug91 
Do 5 %, 1879, Bytes ate apa 1,000,000} ,, (100 {142 |143 [142 |1424) 1414 | 3 10 91434 141 | 5 Feb.90, 5 Aug90 5 Feb.91, 5 Aug9l 
l net Mi wikene.... 1,380,000», |100 |137 [138 [136 [137 | 1364 | 3 24 $142 |136 | 5 Feb.90 5 Aug90) 5 Feb.91/ 5 Aug9! 
: Do 4 5, 1889, preference ............ 1,078,874} 4» {100} ... 105 |103 j104 . 1317 0,105 103 | 4 Feb.90) 4 Aug90\ 4 Feb.91, 4 Aug9! 
Do ORDINARY STOCK................. 1,169,793, » |100 | 72 72173} Tals 8 6 804) 70 | 54Feb.90, ? Aug90 4jFeb.91| 4 Augdl 
Do preferred ordinary 6 % max....| 2,161,380), [100 |I14 |1144 114 (114 | 1144 | 4 7 9 12491106 | 94 Feb. 90, 1,Aug90, 9)Feb.91| 4 Aug9l 
Do deferred ordinary.....--.....+...., 2161/38], [100 |s348) 344,324 | 334) 334 | nid | 384) 325) nil. | nil, | @ for 80) nil. 
Manila Railwa Ltd.,6 ,6% Debentures} 730,000] ,, [100 | 83 784) 80 | 80 | 7 10 0) 93} 785| 6 6 Jan.90, 6 July90 6 Jan.91) 6 oar 
ie 7K, cumulative preference ...... 300,000; 10) 10| 3% a 34 54) 54 i 54) 2/7 Dec. 89) 7 Jne.90 nil Dec.90,2/3 
) ia a arsictowenraaai $3,720) 20 {100 (107 [108 hoe hoy | 1064 | 5 2 o}ans l1054| 8 =o S denaal Des A 
anit.&N-Wee ’ 540,000! 100 |100 &§ 2 6 3 ec, 89) ne.90; ne 
Manit. & S. “West Col. ist mort. B 2 $2,544,000! $1,000] ... 108x|111 \108 110 | 11 | 4 22 9112 [107 |s Dec.90, 5 Jne.91 
rt & Carlisle Onp. Srock.... 777,800) Stock 100 172 |175 |170 (1724) 188 | 4 19 5194 170 748¢p. 89 stilaree 54S5ep. 00 8}Mar91 
Matanzas & Sabanilla 7%, red.’73& aft 111,100} 100 |100 '994*)101 | 98 | 094) 1034 | 7 2 G103 | 98 | 7 Dee.89; 7 Jne,90, 7 Dec.90 4 Jae. 91 
Memphis& Charestwn6%gld. bds.,1924| $1,000 $1,000 2054 100 101 | 99 100 | 104 | 6 0 9104 | 98 é Dec. 89) 6 Jne. 90, 6 Dec.90, 6 Jne.91 
Memphis&Ohio7%ster. Ist mt bds,1901 700,000 100 |100 |115* 117 |L13 1115 | 1132 | 6 2 9120 |113 | 7 Dec.89, 7 Jne.90)| 7 Dee. \3 Jne9l 
M perpetual 5 % deb. stock...... 116,600) Stock |100 | 90 | 95 | 85 | 90} 90 nit | 95 | 85 | 5 Jan.88| 5 Jul y88 in def, wts nil. since 
FRE MO ctisccenerscburyerseseeneenseel 460, » |100 | 809) 52 | 79 sti 78 mil | 82 | 75 | 4$Jan.87) AiJaysi Mit ee onenee 
Do ordi ATOR cictierhinctensitis 54,247 Pe = sae ae er Lut sax | re |, lise 134 “Aiba 90, epulyo0 | sijah. oil aigul 4iJuly |] ' 
etropoli 9 263 1 5X an. we 1 
Divito. oa083t| {loo (123x126 [123 (124 | lie |3 4 6|126 |123 | 4 Jan. uly#0| 4 Jan.91) 4 July} 
Do 3} % debenture stock ........... 555,680,» {100 |106 [107 /105 106 | 108 | $ 6 0109 1105 | 3}Jan. 3431700 3pJan.91) 3pJuiy9; 4 
Do4 perpetual pref. ...............{ 2,502, » 100 [120 121 |119 (121 | 1203 | 3 7 $)1224'118) 4 Jan.90| 4 Jul 4 Jan.é:) 4 Julyd; | 
Do 4% perp. preference, 1882 ...... 83,17 » 100 i118 119 (117 i119 1189 | 3 8 6120 \117 | 4 Jan.90; 4 Jul 4 Jan. 91 4 July9} 
Do 4 % irredeem. pref., 1884 ...... 250, ” 1100 118 119 [117 '118 | 11758 9 0120 117 | 4 Jan.90 4 July90 4 Jan.91' 4 July9; 
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y Share.) wo | 2 | & | # | ness lat Latest ¢ | 2 
ane Subscribed | or | = ¢ | é, = | S$ |Done.| Price. | =! B Last Four. 
IStock ia) Sig is 5 |PerCent. 8 Rate per Cent. per Annum, 
| re | | cd | za} a 4J 90] 4 Julyo0l 4 3 | 4 Ja 
7 Gi e 
Metropolitan 4 7 preference, 1867... eos ae His ao lia a | | fa re aug hita'| 4 Jan901 4 July90| 4 Jan.91| 4 Tall 
Cause tex | ama” lee 81}, $4 | 81) 833, 84 | 3 14 6! 864! 76 | 23Jan.90 3 July90, 3 Jan.91| 3}July91 
= ne ck (nominal) 2,640,915} ” |100 | 68 | 70 | 68 “| 694, 693 | 3 12 | 70 | 63 | 24Jan.90) 24July90; 23Jan.91 24Suly91 
era 211,625,” 57 | 312 5170 164 | 6 Jan.90| 6 July90 6 Jan.91! 6 July9l 
Metropolitan District 6 % deben. stk 1,211,625), 100 |1654 167 164 1654) 165% 8 12 3| *< r Tt a shee — a1 : ie 
Do 4 ¥% deb. stock ....... ‘ piodbaesten 727,200) ,, |100 iLL Ax 122 (110 Per lll 6} 3 22 any i an. y uly 
Do Richmond Extn., 4 %, secure 9 : 
on Midland rent ..........-+00000 350,000; 001191208 117 — 1203 $8 6 12 a7 a - —— A sie a1 : —- 
tl omy en See sonaes| ” |teo ites faai tis ego | tape | 326 gel ae “toot 89| 4hApL 90| 440ct. 90) 4¢Aph 91 
oS 47,Verpet. Guarantee in r 1,250,000] s 100 106 (107 105 |106 | 106. | 3 16 6 1084' Saeed 4 Sep.89| 4 Mar90) 4 Sep.90 4 Mar9$1 
Do 5 % preference, issued at 684...) 1,500,000; ,, 100 | 70 | | | 70 | , 684) 69 694 | 1 a 3} a | = 0 - .89) 0 nl | — 90; 1 —r 
Do ORDINARY Sock ac scimeall 2,250,000 ,, 100 294) 293 294) 1304 ae | 9 \, = eo . ole sal ole ~ onl = ; 
Mexican Limited, 6 7; perp. deb. stk 2,000,000) _,, |100 1354 Looe 129 | oe 1303) 129 | 412 0 oon shal | : a as er : set as fe yal 
Do 8% Ist preference..........ss00 2,554,100), (100 118 18 t1T [tt | 1113 Ae. 3 ¢| ig ts 80] 6 Jne.901 6 Decd0l @ ~~ 8 | 
Do 6 §; 2ad preference .........6++ | 1,011,960) » {100 | 67 | 69 | 61 | él 61 (916 9) 2 7, LS See, 5 nese 6 Jno } 
Do Onvinary STOCK ......0seeeseevees 2,254,720; ,, (100 | = 39 | 34 | 3 | 4p)... | 5 5: _ id oo oe Je e143 101 
Mexican Cntrl., L.,Cons. 4% mt. bds. |$52,460,000| $1,000/2054) 7 75) 71 17 ; 71 (511 07 i) 71} 4 Jan. ” _ uly 
Do let consol. Ce ($15,900, 000 $1,000 20534} 374! 374) 314} 32 3i4 ost { - | 314) ae | - _— “ 000 
Do 2nd consol. Inc. bonds .......+- s38'300,000; $1,000 soa = a | 20 21 m4 Ba eee | oa 4 eos | 
YO COMMON StOCK .......0ceeeceeeee eee] De $,50 Stock | s |} 21 | rt: ate ] | 
nee Natnl. Ist Mt. 6% Gold Bds,. [e235 500,000 $1,000) 100 | 94 | 957) 9 95 05 | 95% 6 7 O 994 914 Int. payab le in N Yk! June ‘1 ” Dec. 1 
Do 2nd Mort.6% Inc. bds. ,int,eum.| $9,765,000 $) 000, 100 E 41 3 42 | a0 |4 39% . | 50 ve | ioe 
Do Matheson’s C erts.. A and B.. | 35,000,000... |. | 58 | 524) 525 56 | 60 50 ‘ im aa . nd ” . ge * 
Mexican Southern 6 % Deb. .. ...... 600,000 Stock 100 | 843 86 | 80 | | 82 | 80 7 8 § O4 80 | 6 Oct.89, 6 . as 5 -_ Sot 
Midland 3 % debenture stock ......... 1£24984,857, 100 | 100s/t01 | | 99 1100 994 | 3 ge 102 983 [3 Jan. 90)13 Ju yoo ; rer 3 nr 1 
Do4 ¥ consolidated rent charge... 3,899, 12)) ae 100 | 1128 (12941 28 i120 129} 3 8 S}13k 127 | 4 Augs9| 4 Feb. +4 —_ 4 Fe 9 
Do 4 ¥% consolidated guar. pref .. 5,994,577 | »  |100 128 | 1129 128 |129 1283 3 3 3131$)127 | 4 Aug69| 4 ew 90) : ~~ 4 ae 
Do 4 % perpetual preference ...... 24,687,303) {100 |127 12821 126 | 27 128 | 3 & 511283) 125 | 4 Augsd| 4 Feb.90) ls 4 a 
DoCoNsoLIDATED ORDINARY STOCK} 30.592,681| » (100 1534/1553 1519 55 155% | 4 O 91554 A478 5}/\ug89| 67Feb.90 bb Aug 7 Feb.91 
M.G.W. 4% debenture stock ......... 1,068,634), 100 | 1193) 1194 119 (1194 - 194 1 ? 3120 jt? 4 Jan.90) 4 July90 4 _ oH 4 se 
Do 44 Ze debenture stock ............ 769,339) » {100 {125 [125 }23 |123$} 1234 (3 9 128 |122 4iJan.90 é{July90) pre m0 are ae 
Do 44 % debenture stock ......... .. 201,700, ,, (100 11309) 1307128 |129x 129 | 3 9 1309/1258 | 44Jan.90) 44JSuly90 eee se ve 
Do 5 ¥ “preference seeseninedeusepenseed 300,000) »  |L00 j141 | vee 14) 141 | | 3 13 6)1405)1384) 5 Sep.89) 5 Mar 90) 5 eu oo rs 3 
Do 6 J preference .....600000 vescecee 149,084, ,, 100 114), i 38 1} 143) L158) 1158 | 3 10 © 115})113 | 4 Sep. 89| 4 Mar90 — ee | 
Do CoxsoLipATED STOCK ,......000+ 2,370,000) ¥ a 00 105 1064) rs, 1063} 1064 | 4 72 3} |108}|1037; 5 Sep. 89) 5 Mar90 5 ah a 44) — | 
Mdind Uruguay, Lim, deb. stock ...| 1,131,375) ,, 605; 624) 50 a 50° 50 112 0 6} 70 | 50 | 6 Nov89 6 — ‘ Nov.90) Baw 
DO CRATES....000000002ccrescccoesnensenses 600,000 | 10 | 10 33; 4) 3] 3a) 3 | vee 5} 2 ms 7 May90 é el aa A 
Mid-Wales A” 44% debenture stock| — 283,439) Stock |100 114i 116 113 1144) 1174 | 3 18 md 113 | 4$Jan.90) 44July90) 44Jan 4iJuly 
Midland of Canada 5% Ist mt., 1908) 472,400| 100 |100 |106 11073105 107 | 106 | 4 9 9/110 |105 | 5 Nov89| 5 May90| 5 Nov90 5 May91 
Do 5% consolidated mortgage 1912; 1 » 142,300) 100 |100 108 108 a. i L06x} 1064 4 14 $)109 1053 5 Jan. “i 5 July90) 5 Jan. ws 5 July91 
inas and Rio, Lim., 6 % debenture: 
ar ~ 1914 or earlier...... | 659,400; 100 | ot |102 - 101 102 102 6 16 9104} 96 | ; 6 Jan. 90) 6 July90 6 Jan.9}) ; oe 
Do ord. shrs. g.7% by Brazil 30 yr+| 1,000,000; 20 20 | 204; 20 | 204; 20 16 16 6) 214 19 | 7 Nov89} 7 May90| 7 ny May91 
Minn.St. Louis 6 % gold dol. bds.,1921} $1,382,000, $1,000 2054 93 | 94 92 | 93 | 924 | 6 12 6) 95 | 92 | Coupon| due Oct. 89, paid | Aug. ’90 
Minn. & Pacific Ist mort. redem. 195 36) $3,035,000) $1 00/2063) 90x) 2 | 88 | 90 924 | - | 95 | 85 | 5 Jan.90) 5 July90) 5 Jan. 915 July9I+ 
Minn., Saulte, St. Marie & Atlantic 
5% Ist mort., red. 1926, now 4 %.../$10,000 ,000 $1, 000 2054) 92 | 92 893) 90x 893 | 4 9 0| 93 | 87 | 5 Jan.90) 5 July90) 4 Jan.91, 4 July91 
Minnesotaand N.-Western Ist Mort 
5% Gold Bonds, red. 1934 ...... $9,628, 000! $1,000 2053) | 75 | 80 70 75} 70 | 7 1 0} 85 | 70 \Dividends sasntiens 1 Jan. an 1 July 
Mias., Kan., & ‘Tex., 1 Mt. 4 % gd bds |$39,774,000) $1 ,000) ; “| 78 793| 7 $ | 719 | 79% : 814) 77 re 4 _— 
NE i age nk \$20,000,000| 1 000 . | 40 41 | 3941 141} 39h) 1... | 45 | 39 ti ite we | 
Do new preferred .. .............00005 \$13,000.090) $100 | i | 924 | 25 | 23 | wi ome su 26 | 20° - ea oe 
Do ORDINARY STOCK...........0.0000: $46, ~ $100 15 | 153) be 14} 133 | ae 162) 113 ‘ae al ie | 
Mobile & Birmingham ist mort., red | 
1937 (td. by E. Tenn, V. & G.) 1 $3,000,000) $1 (000 2054 854x $54) 84) 844} 854 | & 18 é 92 | 844) 5 Jan.90) 5 July90) 5 _ 91 oi 
Mogyana (Brazil) 5 %deb. bonds, ei 51,800; 100 100 |102 |103 102 1103 | 103 | 4 17 0.104 |100 | 5 Nov89| 5 May90) 5 me are 
Mortieal& Champlain5%1st mrt., 190% 116 '300| 100 | 100 1103 |103 '100 (LOLs 100 417 ‘om 100 | 5 Jan.90) 5 July90) 5 Jan.9)) 5 y 
Moscow-Jaroslaw bds, g.5%b Russia 
red. ‘before 1945 (erig’1. §20.000/)! 1,830,200 | 100 |100 j10$ |105 103 i104 1043 \4 18 £105 |100 | 5 Dec.89} 5 Ine.90| 5 Dec. 90 5 Jne. 91 
Namur & Liege,guaranteed ) By ; 
14 Samarete annum.., | nein 520,640) 20 | 20 } 124! 13 | 12 2 \12)x 123 4 0 ( 13 | 12 | 24Jan.90| 23July90 oe a1 el 
Do guar. 6% (30 francs).. ee 197,800; 20 | | 20 | 27 | « 26 | 27) 26; 4 9 4 28 | 26 | 6 Jan.90) 6 July90, 6 Jan 
Nashville, Florence, and Shcflield 
5% Ist mort., 1937..ccccececceees $1,920,000) $,1000 2054/103 |103 (101 i101 | 101} | 6 0 0 1078101 | 5 Aug89| 5 Feb.90) 5 Aug.90) oS 
Nassjo Oscarshamn Income bonds .. "205,375! "100 100 294} 294 | 274 273) 299 17 6 6 36 25 ~" in he 7 in $8| 14 in 89} 2 in 
Nat. Pisco to Yca, certs. of deposit.. | 264 '680| 100 |100 724\ 75 | 70 | 72 "| 70 . | 75 | 67 we te 
Natal and Nova Cruz ne 
Lim., 54 % deb. red by 1910.. 302,900! 100 100 S43 | oe 8 84} 004 | 7 2 6 913) 82 |5$ Oct.89)54 Apl.90/54 Oct. 9054 ae : 
Do preferred 7 % shares ..........:. 250,000, 20 | 100 lan j ils 6 9 7h} 54:2 Oct.89) 3 Apr.90}14 Oc a ao 91 
New Brunswick Ist mort. 5% st. bnd+; 600,000! 100 /100 |111 13, ay Ins 113 410 31144109 | 5 Aug89) 6 Feb.90) 5 sa web 9 
ares Ist Mort. Land Denat) 400,000) 100 100 | 574) 60 | 55 | ia 310 9 60 | 55 | 6 July84\nil betwn!25/Aug. / 
ew York and Canada 6% guar 
Delaware & Hudson Conai 904 800,000) 200 ‘200 ‘U4 JS jus 114 | 113 | 4 12 9117 |112 | 6 Nov89| 6 May90 6 Nov90! 6 May91 
N.Y. Sueq. & Western Pref............ $8,000, 000| $100 ‘100 | 394} 394! 324! 32g)... : 41 | 30 7 ¢ 3 91 
N.Y. Cent.& Hudsn, Rvr. 7% bds, 1903) '#30,000,000) $1 ,000 2054) 11254 /128 123° 1258) 127 ) 4 6 9/132 |123 | 7 Jan. 90 7 July 90| 7 Jan. a 5 Fuhol 
Do 6% sterl. mrt.iss.at 954,red.1903| 2,000,000! 200 200 |121 121 (174 118s! 1183 | 4 2 9/121 [117 | 6 Jan.90 6 Juned0 6 Jan. ool 6 Maral 
Do 5 % debentures, 1904 ............ $10,000,000 $1,000 2054|109 |110 1108 109 108 | 4 4 9113 (108 | 5 Sioa 89} 5 Mar.90) 5 Sep. 90! 2 May9l 
Do 4 % gold deb. certs., 1905 ...... $6,000,000) $1. .000 2054)102 103 O1g, 103 | 1028 | 3 16 5/105 |L00 . 4 Nov 9) 4 for 90 
Do $100 SHAREY ............ceccceeeee. $89,428,300) $100 $100 103 (1034 ito (102 | | 1023 | 4 8 $5107 (101 wes 4 Oct. 88| 4 Jan.89| 44 
ome York, Lake Kre, & Western | | ' 90| 7 Mar91 
7% Ist, consolidated mort., 1920/$16,890,000) $1 0012054 1374) 140 135 1m 1385 4 15 6140 |135 | 7 Sep.89| 7 Mar90: 7 Aug 
Do7% Ist consol. mortgage funded | Pp Mar91 
coupon bonds, 1920.................. $3,705,977) $1,000 2054) i304/135 (130 1325! 1323 | 5 0 9135 1274) 7 Sep 89) 7 Mar90) 7 Aug90 1 Jno! 
Do 6%, 2ndconsol. mortgage, 1969 . 38,507,000, $1,000 2054 100 i101 | 985100 | 995 | 6 1 06/108 | 983! 6 Dec.89} 6 Jne.9| 6 Dec.90 toot 
Do funded coupon 5 % bonds, 1969) $4,025 000! $1,000 2054) 824) 85 | | 774824 774 (6 3 6 88 m4 5 meer 5 Jne.90| 5 Dec. 90 Fang 
Do Go'd bonds 1977 (Aun. Coup.) | $508,008! $1,000 2054) .. | . | . es ie " 6 Jan.90 Ene 
Do 6 % preferred stock ............... $8,156,400| $100 $100, 524) 55 | 50 | | sy 50 | nil. | 67 isd + | 6 Jan 84jnil Be 
common atoek ..00..00... cece eee. $76,904.900' $100 $100' 19 "20 |188 | 18}3| nil. 234) nil. nil. nil. 


188 
~~ ¥ Minn. ada Pacitic Bonds exchangea f a for Minn., Saulte, St Marie Bonus, gus:auteea 4), vy Uanadian Paditic—J uly, 1891. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Last yrs.|PRICESO! 


Last ‘tive. yld. 


NAME. 





Do common stock ......... ......sese0s 
New York, Pennsylvania, and Ohio 


%, ist mortgage, 1905 ......... 


Do Equipment Trust Bonds, 1908, 
Do do do 1910) 
Do deferred interest warrants...... $15,401,588) Stock $100) 123. 13 | 
Do 7 % 2nd mortgage, 1910 ......... 313,100,000) $1,000 205} 
Do 7 % 3rd mortgage, 1915 ......... |$28,784,000| $1,000)2053) 1 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $1,442,506) $1,000 205}... 
250 . 


New Zealand Midland, Limited 


Do 5 % lst mortgage debentures ..., 
Nitrate Railways, L., 5% 1st mortgage| 1,925,100} 100 '100 


Do shares 


Pee eee ee cee eee ee eee eee eee eee 


Do’ New (7 % Pref. till 1894)......... | 
Nizam’s State Rail. Gtd. 5 % stock) 2,000,000! Stock '100 


Do 4% red. mort. debentures 


Do 7 % Adj. mort. bonds, 1924...... 
Do 5 % 100-year Gold Bonds ...... 


Do 6 % preference stock ......... .. |$31,500,00€ $100 3100) 523) | 
tine $100 $100) 17 | 18 | 123) 13 


was | e+e {210 | 210 
|1199 1193 L188! 118g/ 1188 
114941493 \x154 
123 
1364 
131 
121 
117 
| 1754 
129 
| 2435 
150 
12834 
144} 
1444 
117 
) 134 


Do Common Stock 
North & Sth-Westn.Jctn., lsd. by L. 
N.-W., Mia, & N.-Lndn. at 7 %p. 
North British consol. Lien stock 4% 


c 


wo & 


Do 5 % debenture stock (E.P.&D.B. 


Do4 % debenture stock 
Do 44 % debenture stock 


Do 44 % preference, 1875 ......... 


Do, do convertibleat holder's optior 
Do 5 % prefer. 1879—convertible ...| 
Do 4% prefer., 1884, conv. July, ’8¢ | 
Do 4% pref.,1888, conv. Aug.,1890! 
Do pref, 90 conv. (4 % from Feb. 93) 


Do 3 % preferred ORDINARY ...... 


Do deferred crdinary ...............++- 
North-Eastern—4 % debenture stock! 13,025,634 


Do debenture stock 44 % .........4.. 
Do oe consolidated 4 % ... 
POEUN GE Dv rcescsvssscsesesiuses- 
Do Stockton & Darlington, A 5 % 
Do — — B&C6% 
Do West Hartlepool 4 % ............ 
Do Stockton & Darlington, D 54 % 
Do Blyth and Tyne Purchase 4 % 
TE MOE nisincrdbennticecuaersene 
Do Nortu-Eastern “ Consois”... 
N.-East of Uruguay, L.,7 % pref.shrs 
Do Ordinar 
Nth. of France—3 % obg.(red.75 yrs) 
Do Charleroi, 38 % (red. at 2} pm. 
by drawings in 88 yrs............ 
RI cSh cvakansdabananincinceckooss 
North London—44 % debenture stk 
Do pref., minim. 44%, increasing t« 
5%, when ord. divnd. above 54% 
Do preference 44 %.........cecse00eee0. 
NSOLIDATED STOCK ........0++. 
Northern Central 6 % consolidated 
mortgage, by drawings by 1904.. 
Northern of Canada 5 % Ist mortgage 
Do perpetual deb. stock 4%........... 
Do Nrthn. Extsn. of Canada 6% bds 
guaranteed by Nrthn.of Canada 
Do, do 6 % Improvement bonds ... 
Nrthn. of Spain 3% prop.red. by 195 
Northern Pacific 6 % Ist mort. golé 
bonds, redm. by purch, under 110, 
or by drawings at 110 before 192) 
Do 6% general 2nd mort. rly. si 
land grant S.F. bonds, red. 1933 
Do 6 % 3rd mortgage, 1937 ........ 
Do rere BOOK... ce os0s9-0neesees- 
Do 


FOP emer e eee tear en eee HHeee 


Do ComMON STOCK .......00-.000008 
Northern Pacific & ne lst mt. 
guar. gold bonds, 6 % ....+-..+-++4+. 
N. Staffordshire 44 ¥, debenture stk 
Dog. 5% wthprop.surp. prof.to64% 
Do 5 % preference stock ........... 
Mo 44% pref. stock ........0000+- 
CONSOLIDATED STOCK ......0++++. 


; Shar 
| Subscribed or 
| 
N.Y.,Ont.,& Wstn.5 con. Ist mt.1939| $5,600,000 $1,000|2054) 95 | 96 
$58,113,983] $100 |$100| 153! 17 
| 


6% Prior Lien bnds,due Mar. 1895) $8,000, 
Do 











$1,000 2054 | 1053 107 
$44,447,000) $1,000 2054) 313! 32 
100 100 | 97 | 98 
100 100 | 97x. 97 





ma ZO 


‘Llox 118 214 {117 | 116 

100 1023103 |1014 1013) 103 
$1,000 2054/123° 1254/1283 |124 | 124 
$1,000 2053 114 1164 113 |113x! 113 
| $1,500,000) $1,000 2054 113 115 |L122)115 | 1143 


weeeeel 


| 1,000, 
Norfolk & Western 6% gen. mort, 1931; $7,283,000 
Do6 % Imp. and Ext. bonds, 1934) $5,000,000 


eee eeeereeer! 


eee eee eeeeee 


Do 4} % debenture stock ............ 
Do consol. 4 % pref. stock, No. 1...| 
Do consol. 4 % pref. stock, No. 2...| 
Do Monkland (ord.) 6 % preference | 
Do Edinburgh & Glasgow 44 % pref. | 
Do 6 & pref., 1865 ... .......0:0000. 
Do 5 % convertible pref., 1874) 


120 1203/120 |1203, 
1363 017 (LLSS 117 | 











| 654 695, 654 636! 


1128x 1295 128 {129 | 
1142x143 (141 [142 
1128 1204/1283 129 | 


157 158 |156 [157 
1814 183 |180 /1814 
(127 1284)1264 








126 1277/126 |127 
1548 1584/1532 11579 





348,360} 20 20, 18 19 | 17 
9,274.000| 20 | 16 75% 758) 734 
964,366 | Stock 100 








(100 |134 135 | 
100 |1995 200 [197 {199} 200 


363,35 | Stock |100 


100 100 }1033'1034/100 }101x 
100 100 | 1034,103}'101 
13,030,520} 20 | 20 





} | 
$46,640,000| $1,000 2054 117x 
320,000,000] $1,000!2054!114 |115 
$1,000 2054'109 |110 


337,488,616) $1 
nd Grant 53% G. bonds, 1988 en oonaee 





$100 $100) 25 


$5,631 ,000/ $1,000) 

1,912,341! stock |100 

ert pte 20 
7 











Busi- | 
ness | 
Done. 





95% 
48} 
123 


691 
41} 


1284 
141) 
1294 


156 
183 
128) 
1674 
125 
1273 


1574 


124 
i 
17 ti 


15 
733 


142; 


} 
148 | 1474 
134 


100 |110 {110 [107 |107s! 1084 
1100 107 {107 |1044!105 | 1054 
95 | 964/ 100 
orthlern |of Car 
100 
1015 


wT 
153 


tis | 1163 
114 
199 
63 
82 
25 | 22) 24.) 234 


107 
131 |133 (131 13% _ 
+ 30% 305 
153 |154 |152 153 | 152 
136 137 135 136 } 1 
100 '122 [126 122 125 | 125 








i 


6) 99 | 94 ... | 5 May90) 5 Nov} 5 May 92 


3 
105 |100 | 4 Dec.89) 4 Jne. 90! 4 Dec.%} 4 July9t 
CSS 
(i115 


M W CS Ns & 
tw D Sr de & 


> ee 


593) AS 


PAM RH 


~ tn 
~~ 


Ue te Ce te Ce Ce Ce Ca Co Ca Co Se Ce Se Mo Os So 


S131 1264 
e145 (141 
5/130 [126 


Biel be 


¢ 
5/186 |180 | 6 Aug89) 6 Feb 90! 6 Aug® | 6 Feb 91 
$1288] 254 4 Augs9| 4 Feb | 4 Aug®| 4 Feb 91 
$169 | 165 | 5hAug 89| 54Feb 90) 54AugM | 54 Feb 91 
s\127 |124 | 4 Aug89) 4 Feb | 4 Aug9) 4 Feb 91 
(/1284)125 | 4 Augs9| 4 Feb | 4 Aug®0/ 4 Feb 91 


hm be 


6149 |145 | 
9135 [130 | 44Aug8?) 4 
9/202 \195 | 


|110 |106 | 6 Jan.90| 6 July9%| 6 Jan.91| 6 July91 
2108 (1043) 5 Jan. 90 
Jj 


~ 
paar 


now (mal) gamated | 
$ 105 |100 6 Jan.) 6 — 
9105 |101 | 6 Jan 6 Jul 

¢|17 | 15 | 3 Oct.g9| 3 Apia] 3 Oct. 90 


Cent Bueetn DM Caleta CeCetn Ce Ede Ce We Se Co eo be 
mmm ° 
NSS 


AM A w 
‘ ’ bet 
a oa 


MANUAL. 373 











1891. DIVIDENDS. 
3 | Last Four. 
i 8 Rate per Cent. per Annum, 





95} | 5 6 CilOl} 94 | 5 Dec. 89) 5 Ine.90' 5 Dec. 90,5 June 91 
1544 nil. 


1053} 1063 | 
29) | 
964 | 
964 
124 
2 | 
24 


19 } 154 nil. | nil, | nil. 


| 
“)108 |103 | 6 Sep.89| 6 Mar90 6 Sep.% | 6 Mar9z 


| 374] 2¢4) 7 July9C) 7 Jan.91)pd.chiefly | in Scrip. 











c}100 | 93 .. | 3 Ine, 90| 5 Dec. H} 5 June 91 
116 | 12 ae ene a 
15] 9] nik | ni. | nil. nil. 
| bom ; : : 7 
| 2g 1 haat: ae nil. 
|. |. | 8 Oct.89 6 Apl.90) 6 Oct. 9] 6 Apl.91 
| 7 | 5 | 5 Oct.89| 5 Apl90| 5 Oct. 90] 5 Apl.ol 

0) 944| 84 | 5 Oct $9| 5 Apl.90| 5 Oct. %} 5 ApLol 

3| o4i| 86}! 5 Jan.00| 5 July% 5 Jan.91} 5 July9t 

£) 162) 119)25 Jan. 90/20 July90)20 Jan.9}}20 July9 
5 a | aa | a oat 
= 1114 | 5 Dec.89) 5 Jne.90) 5 Dec.M} 5 July91 


} 
120 | 6 Nov8! 6 May90' 6 Nov%) 6 May91l 
112 | 6 Aug8$} 6 Feb.90) 6 Aug! 6 Feb.91 
110 |Quarterly| Mar, Juine, Sep., | Dee. 

een .. | § Jan.9}] 5 July9l 
3 Oct.89| 3 Apl.90) 3 Oct.90) 3 ApL gl 





994) 95 








| 19 | 124 


61210 207 | 74Jan 90) 7 July90; 7}Jan.91| 7 July91 
ciano [amr ‘ ang80) 4 Feb.90 4 Aug90! 4 Feb.91 
(11549/ 1492) 5 Aug89 5 Feb.90) 5 Aug 90 5 Feb.91 
(}1274/1223! 4 Nov89| 4 May90) 4 Nov) 4 May9l 
£\140 [136 | 44Nov89) 44May90) 44Nov90| 44May92 
\132 |1274| 4}NowS9) 4¢May90) 44Nov90) 4¢May91 
(/1244/120 | 4 Sep.89 4 Mar9¢) 4 Sep.| 4 Mar9l 
(|1224! 105)! 4 Sep.89\ 4 Mar90! 4 Sep. | 4 Mar! 
£\174 |169;| 6 Sep.89| 6 Mar90/ 6 Sep.90) 6 Marl 
©|1328\128, | 44Sep.89) 44Mar90| 44Sep.90) 44Mar91 
(}146#) (425! 5 Sep.89| 5 Mar90 
€)146 
9)1324) 128) 448ep.89| 44Mar90 ep § 
£}130¥}1284| 44Sep.88| 44Mar90) 44S5ep. % 44Mar91 
\145 |142)| 5 Sep.89| 5 Mar90) 5 Sep.9€) 5 Mar91 
6}1334/115 
6/130 [115 | 





5 Sep.96| 5 Mar9t 
5 Sep. | 5 Mar@l 
44Sep 90| 44Mar91 





143:| 5 Sep.89| 5 Mar90 





1115 | 4 Sep.89 4 Mar90| 4 Sep.9%| 4 Marft 
5 hfizt ae as 4 Mar.91 


1052/1025 


‘) 764) 64 | 3 Sep.89| 3 Mar9) 3 Oct 90] 14Mar91 


| 534! 374) 1¥Sep 89] 34Mar9) 1gOct.90) 0 Mar9l 
31 (1264 4 yap. 90 + yuly oC 4 Jan.91| 4 July91 
44Jan.90) 4gJuly90) 44Jan.91| 44July9l 
4 Aug89| 4 Feb 9) 4 Aug9) 4 Feb 91 
"|... | 4pAugs9) 44Feb 90] 44Aug%! 44Feb 91 
159 1154 | 5 Aug89) 5 Feb 9C! 5 Aug 9) 5 Feb 91 








| 


£|1684|150)| 6fAugS#) St FebM| 6ZAug9) 74Feb 91 
s| 144 
6) 13 
6) 18 


| 42) 7 Oct. 89) 7 Apl. 9} 7 Oct. 90) 7 Apl. 91 
lL} 3... =~ | & Apl. 90) 5 Oct. 9C) 5 Apl 91 
175) 3 Jan.90| 3 July90| 3 Jan.9), 3 July9I 





9| 19} 17 | 38Jan. 90! 3gJuly® | 38Jan.91| 3gJuly91 
G54 | 734/16 for 87:16 for 8&|16 for 89| Jan.July 
$145 


L42 4hJan. 90) 4pJuly9| 44Jan.91| 44July9l 


99| 53Feb %| 44Aug90| 54 Feb 91 
ttaee treb oc! 44Aug90| 44Feb 91 
7hAugse| 74Keb | 7hAug%| 74Feb 91 





5 July) 5 ae 5 ae 
| 95 | 89 4 Feb.oc; 4 Au 4 Feb. 
100 | 95 | 4 Aug Grand Trlunk.) 

6 Jan.91| 6 July9I 
y0| 6 Jan.91' 6 July#1 
3 ApLgl 





j 





| 
1204 116 | 6 Jan.90| 6 July%) 6 Jan.9}) 6 July9l 


s\116 1124) 6 Oct. 86) 6 Apl.%| 6 Oct. 90)'6 Mar91 
6113 |108 | 6 Dec.89| 6 Jne.9¢| 6 Nov90) 6 Jne.91 


0 753) 63 | 4 Dec.89) 4 ApL&| 4 Dec,90) 4 Mar9l 
| ss jez}... Le a oe 
304, 22 ore : ore eee eee 

0112 |1063 __., .. |6 Aug90| 6 Feb.91 

v 134 /130 | 44Jan.90) 4jJulyM| sdJan.¥)) 445uly91 

6) 314) 308, 5 Jan.90| 5 July96| 5 Jan.9'| 6 July 

4157 1a3 | syackon| sqveb Oo S4AuCB) 4bFeb Ot 

6. Au ug 9) 

$126 |119 Anee9 5 Feb.vy 5 Aug 5 Feb 91 
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BRITISH, COLONIAL, AND FOREIGN RATILWAYS—Continued. 














\ CaPITAL. Monta. Last “ivs-yld. 1891. DIVIDENDS. 
, ppreupel oneeenitientie a | Investor 
AME. Share wo 2 at Latest; 4  # 
* Supscribed| or 5 $14 | 3 od ice. < E Last Four. 
£ Stock.) ™ & miss | Re: |PerCent.| ty | 8 Rate per Cent. per Ann.m. 
— oe a a Te ee ee ee a er rae --_oOooo 
N.-West Argentine 6 % perp. deb. ... 350,000) Stock |100 | 85 | 90 80 | 85 | 7 & 3102 | 80 | 6 Jan.90, 6 July 90; 6 Jan.91) 6 July91 
Do 6 % Sod dow. recrecssseees 150,000) yy (100. | 65 | vee | one | ace | ce | ase | ae | oe | 6 Suly89) 6 Jan.90| 6 July90l 6 JulyOl 
I i ih cicencniinlastensiien 340,000; 10/10) 3) 3% 24 3] 2% 23 6 9 64! 2) 7 July89 7 Jan.90| 7 July90 7 Jan.91 
IN sins dvciinsiihtdeimiavisnwssiee 160,000} 10 10} 23) 3} 2 2h). 28 9 0 3| 2) 7 July89 7 Jan.90) 7 July90, 7 Jan.91 
North-West of Uruguay 6% deb. stock 394,500) ,, (100 | 99x) 99 | 45 | 85 100 | 7 2 61073) 85 | 6 Dec.89) 6 Jne.90| 6 Dec.90 6 Jne.91 
Do 6% Ist preference................:- 574,600) ,, (100 | 58}) 585) 564) 561) 54 16 9 961 | 54} 2 July$7/24 July88 24 July89 34 July 90 
Do 5% 2nd preference...........+...... 288,866) ,, (100 | 294) 32 | 27 | 294) 25 mil, | 454) 25 nil. nil | nil, | nil, 
Do ORDINARY SHARES ........+...... 119,620; 20 | 20] 54) 7) 4)| 5 i} ose 9 | 4 se ve | — _ ase 
Ohio& Mississippi5% lat gen, mt.,1932| $5,858,000) $1,000 2054) 94 | 95 | 93 | 94 | 933 | 5 8 8S) 974) 904) 5 Nov89) 5 May90) 5 Nov90| 5 May91 
Do selened SIG is cccetasincntia $4,030,000) $100 '$100| 874) 99 | 85 | 874) 86 nil. 90 | 76 nil. nil. nil nil, 
au RDINARY SHARES ..........000+- ($20,000,000) $100 $100) 183) 19 | 18 | 183) Sze, nil, =} 20} 16 | nil. nil, nil nil, 
am,Ashton, & Guide Bridge (Lon- | | | 
don, N.-W.,& Man. Sheff. & Linc.) 40,000/ 10 | 10 | 144) 145) 14 | 144, 14 | 3 G 9 144) 14 | 49Sep.89) 4¢Mar90) 49Sep.90, 4?Mar91 
Ontario and Quebec 5 % perp. deb.stck 4,007,381| Stock |100 126 1273)126 j12 1273 | 3 19 7)130 \1213) 5 Dec.89) 5 Jne.90) 5 Dec.90) 5 Jne.9l 
Do 6 % Capital Stock................. $2,000,000) $100 $100)143 |1453)143 1145 | 1433 | 4 3 0\1454138 | 6 Dec.90 6 Ine 90; 6 Dec.90) 6 Jne.91 
Oregon& California5Y, Istmt bds1927 $16,654,000) $1,000 2055) 97x/98 | 96 | 97 | 97 | 5 4 0100) 96 | 5 Jan.90 5 July90, 5 Jan.91| 5 July91 
Oregon Short Line and Utah North- od | A a | | 
ore Coll. Trust 5 % gold bonds ...| $5,500,000) $1,000 100 | 76 | 78 | 74 | 76 | 743 82 | 74 | 5 Feb.91 
toman,Smyrna-Aidin, gtd.112,000/ 
perann dey Terkovtll 1908 6%bds 709,600, 100 100 j1114/113 (110 1114) 1103 | 5 2 011143107 | 6 Nov89 6 May90) 6 Nov90| 6 May91 
Do5% debentures, 1910 (iss. in 1880) 338,700, 100 (100 \104 194 |103 1103 1035 | 417 005 1013) 5 Sep.89| 5 Mar90) 5 Sep.90| 5 Mar91 
Do (Seraikeuy Extension), 1910... 96,300; 100 100 {102 103 101 LO2 | 1023 | 419 6103 99 | 5 Sep.89) 5 Mar90| 5 Sep.90| 5 Mar91 
Do, do 1910 (Tireh Extcnsion)....... 175,000) 100 |100 (102 | 103 jtOL 102 | 101 | 429 6103 |100 | 5 Sep.89) 5 Mar90\ 5 Sep.90| 5 Mar91 
Do 5 ¥% debentures, 1886 ............ 300,000) 100 100 |101 |101 100 101 | 1005 | 5 0 6 02 | 98 | 5 Oct.89) 5 Apl.90, 5 Oct.90) & Apl.91 
pe % debentures, 1888 and 1889} 1,099,930) 100 re = ‘oat otal ot "OZ 6 2 1103 = : reg . aoe 5 a owe 
o SHARES (to bearer) .......+.++ 891.940, 20 2 | 224) 214, v9 | 212} 219 9| 99 et.39, 9 Apl.90) 230ct. p 
Ottoman of Anatolia 5 % Debs. ...... 1,000,000, 100 | 100) 874) 89 | 86 | $74; 874 som or $6 ose <2 ve 5 AplL9l 
Oude and Rohilkund 4 ¥% deb. stock 384,700) Stock |100 {103 |106 |103 |2044) 1033 | $3 17 6)1¢6 |100 | 4 Oct.89) 4 Apl90) 4 Oct.90) 4 Apl.91 
Palermo, Marsala, and Trapani ..... 880,000} 20 | 20 | 124) 13 | 12 | 12 | ove “ 13 | 11}, ‘ 3/5psA. 90 3/5p s0.90)5/7J uly 91 
Panama Kail 7% gen. mort cole 1897 569,800, 100 {100 |103}|104} 1034/1043) 1045 | G6 8 9 108 |101 | 7 Oct.89) 7 Apl.90, 7 Oct.90) 7 Apl.91 
Do 6 % subsidy bonds, 1910........ $3,000,000) $1,000 2054974 | 994) 973 995/101 | 6 2 6)02 | 95 | 6 Oct. 89) 6 Apl 90) 6 Oct.90) 6 Apl.91 
Pocngnsy Central 5% permt. deb.stk.| 400,000) Stock |100 |464 | 464) 30 30 | 305 17 4 9 71 | 30 | 5 Nov89| 5 May90) 5 Nov90| 5 May91 
aris, Lyons, & Meditrn.—3%oblgtns. } 
“ len aeons oes, ane 72,000,000, 20 | 20 | 17; i oe 173) 4 8 S 6 18) 17 | 3 Jan.90) 3 July90 3 Jan.91 3 ro 
° OByet r ” er | 9 73 73\ 17 "3 7 y 6G ¢ : . . 
Do Sates noe en n.cvexe] 16000000) 30 | 30 | 50H 0%40¢4 50%| S0zs! 3 28 9] engl Bb [IL ferret fe SOT for” WUlslay Now. 
Pennsylvaniagen. mort.6%sterl.,1910} 2,781,600, 200 |200 (128 [125 |124¢125 | 125 | 4 2 9128 124 | 6 Jan.90| 6 Jne.90) 6 Jan.9}) 6 July9l 
Do6%consol.sterl, sk.fd.mort.,1905) 4,693,800, 200 (200 [120 |120 LI7Z118 | WIS | 4 6 01904117 | 6 Jan.90| 6 July90 6 Jan.91| 6 July9l 
Do6% currency do 1905) $2,000,000) $1,000/2054)120 122 /118 20 | 118 | 4 3 9195 \117 | 6 Dec.89| 6 Jne.90, 6 Dec.90| 6 June9l 
Do 44 % gold bonds, 1913............ $9,900,000) $1,000 2054108 {109 107 103 | 108 | 3 19 6111 |107 | 44Nov89] 44May90 45Nov90| 4}May91 
Do Eyuip Trst 4% bonds A, 1914..| $3,000,000 $1,000 100 |104 poe 105 | 104 | 3 15 6)105 |102 .. | 4 Feb 90) 4 Aug90| 4 Feb.91 
Do CAPITAL STOCK.............0000s $/123,082,050| $50 ($50 | 513 51g) 514, 514) 513 | 5 6 9 54}; 503) 5 Nov89] 6 May90) 5 Nov90| 6 May9l 
Pennsylvn.Co.44% 1 mt gid bds, 1921 $15,717,000) $1,000/2053 106 | 107 \105 |106 1054 4 3 6110 j105 44Jan.90) 44July90) 44Jan.91 44July9l 
Perkiomen 5 % gold bds., 1918......... $1,450,000, $1,000'2054) 953) 97 | 94 | 953! 964) 5 6 9 983) 94 | 5 Jan.90| 5 July90| 5 Jan.91) 5 July9l 
Phil & Erie6% gen. mt. 1920 (isdat874)| 1,000,000) 200 200 [123 {128 )1243 126° | 1264 | 4 8 3/198 |1244) 6 Jan.90) 6 July90| 6 Jan.91| 6 July9l 
PhiL& Read.6 %ster.gen.con.mt. 1911 1,399,800) 200 (200 121x/122 120 \121 | 120% | 4 9 3)195 |120 | 6 Dec.89| 6 Jne.90 6 Dec.90| 6 Jne.91 
Do 6 % ster. Imp. Mort. 1897 ...|__ 1,872,800) 200 |200 |106 |107 |105 106 | 106t | 6 6 6103 |104 | 6 Oct.89] 6 Apl.90) 6 Oct.90| 6 Apl.?l 
Do Gen. mort., 4 % Gld bnds 1958 $35,703,000) $1,000 |2054 79x} 80 | 78 | 79 19 | 5 L 9 84) 774 Interest | Payable | 1 Jan. | 1 July 
Do 5 % Ist Pref. Inc. bonds ...... $23,947,828 $1,000 |2054| 53 | 54 | 51 | 52] 51 . | 393] 48 al : 5 Feb. $9] ¢ Mar90 
Do 2nd Pref. Inc. bonds ............ $16,175,568 $1,000 |2055 384) 384) 354 364) 355 nil. | 42 | 333 5 Feb. 89} nil since 
Do 3rd Pref. Inc. bonds ..........+. $13,100,624)$1 000/205) 274) 29 | 26 | 274) 27. nil. | 32 | 25 oe 5 Feb. 89) nil since 
Do Common Stock Receipts ......|$39,450,361| $50 '$50 154) 153) 133, 143) 133 | mil. 11733) 133 - |Last div. |10 % Jan.| 1876 
Do Defd. Inc. bonds, stamped _ ...|$25,568,090; $50 [$50 | 4) 5) 3) 4°| 376) nil. 5| 3 No |dividend jever paid. 
Do Con mort. bonds, 5 % ......... $5,494,600)$1,000 2054 934) 96 | 91 93h | --. | 5 8 0 98) 91 m! 5 May90) 5 Nov90) & May91 
Piraeus, Athens, &c., shares ......... 92,000} 275 |d275) 7| 74 G2 7 5 ian Six) 6 }1/104psAz}90 1/104 'p.s.Sep.90 ye 
Do € % Ist mort. bonds ............ 276,092| Stock |100 |104 {105 (104 |105 | 104 | & 16 0,306 |102 | 6 Oct.89] 6 ApL90 6 Oct. 90| 6 ApL91 
Do 5% mort. bonds ......... duebata 240,000} ,, {100 |103 |103 101 (302 | 101 | 4 28 0/105 |103 | 5 Jan.90] 5 July90| 5 Jan. 91) 5 July9l 
Pittsburg & Connellsville 6 % sterlng. | 
_., bnds. guar. by Balt. & Ohio, 1926} 1,353,400} 200 [200 {127 {127 |1245 195 | 125 | 4 21 S!198 |124 |] 6 Jan.90] 6 July90| 6 Jan. 91) 6 July91 
Pitts. Cleveland and ToledoGold Bds La | 
a wees (int. gn. os. f 0)... $2,400,000) $1,000)2053/1123)1125)1103 1103) 1103 | 5 8 9\114 |109 | 6 Sep.89| 6 Mar.90| 6 Sep.90| 6 Mar9l 
ittsburg, F. W. lic. 7 % shrs. 
P (sie by ae Railroad). seabia 19,714,285) $100 |2054 153x|1554'153 155 | 1553 | 4 12 0157 [1523 /Quarterly} Jan., Apjril, July, October 
or egre & New Hamburg Bra- 
zilian) 6 % debenture stock,1907| 173,409] Stock |100 | ... | -.: | os | vse | aes + | 90 | 80 | 6 Nov89] 6 May90| 6 Nov90) 6 May9l 
, Do? / preference shares....0...... 154,000; 20/20; 5| 6) 4) 5 5h iL 0 OF 6] 4 | 24Nov89| 3 May90| 23Nov90| 24Ma 91 
Portpatric See 34 % Guar. 491,980) Stock 100'106 107 (105 (106 |... | 3 7 0109 \105 Me 34Apl1. 90} 34Oct. 90) 3hAp 91 
Pro.Orl. Vitbsk.5% 5%g.byRussia| 4,380,500} 100 |100 |103 104 (102 /L03 103 | 418 6/104 | 983) 5 Oct.89] 5 Apl. 90} 5 Oct. 90 . re 
shares............ _red. by 1953] 1,466,060 20 | 20 | 21 | 214] 203 21) ... | 415 3S) 22] 19 | 5 Oct.89| 5 Apl.90| 5 Oct. 90] 5 Apl. 
Puerto Cabello and Valencia (L.), if ¢ 7 July91 
% pe: Debentures tien 340,000} 100 |100 |1044 om ‘101 | 1014 | 6 28 6)1043) 94 | 7 Jan.90| 7 July90| 7 Jan.91 y 
» Le e and Saskatch. 
6% Ist Mortgage, 1911............ 500,000! Stock |100 |101 1028101 102 | 102 | 6 0 0)106 |100 id 6 Feb.90} 6 Aug90| 6 Fas 
Quebec Cent. 5 % Prior Lien bonds 182, 100 |100 {103 |105 \103 |104 | 1045 | 4 19 $1105 |100 | 5 Aug89| 5 Feb.90| 5 Au 5 Feb. a 
Do 5 % Income Bonds ............... 676,000] 100 |100 | 263) 28 | 25 ) 263) 25 | 4 16 9) 29 | 24 a .. | 1yMay90; 13May9 
ane — fain John Ist mort. wn (es lec! = a ty90l 5 Jan. 91| 5 July9l 
5, are ee 780,000; 100 {100 84x 6 6) 914) 84 | 5 Jan.90) 5 Ju an. 
Recife & San Francisco (Pernambuco) | | 
CAPITAL STOOK .......c0cc0.e0000000 1,200,000) Stock |100 843 | $45) 79 ) 803) 794 '6 5 6) 974) 79 | 5 Oct.89| 5 Apl.90| 5 Oct.90! 5 - 
Rhymney Perpetual 4% Deb. Stock...| 312,270} ,, {100 {121x122 121 \l22 122 | 3 5 9124 \121 | 4 Jan.90} 4 Jul 4 Jan.91) 4 e791 
IN piniibisatarsarecenesens 967,440) ,, 100 [1144/1126 [433 '1345) 115 | 3 22 6/117 113 4 Feb.90| 4 Aug90) 4 Fe = 
Do Orpinary STOCK.................. 480,538] ,, |100 |1525,159} 15241595| 145 | 4 S$ 6/1595)/1419/10 Aug89| 6 Feb.90| 7 Aug90| 6 Feb. 
Richmond and Danville5 % mort b. 91 
poae ets hentia, 3 aac $1,348,090) $1,000/100 | 87 | 88 | 86 | 87 | 86816 8 06 90} 86 . | 5 Aug90 5 Fe 
Riga-Dunaburg, guar. » sinking S elakl 
fundi ncluded | by Russian Gov. 
for 75 years from 1858 ............ 1,478,400, 20 | 20 | 18} 18}, wl 18 | 183 | 4 25 3 18h) 164) 480ct.89) 44Apl. 90/44 Oct. 8.2psApol 
Rio Claro Sao Paulo, Lim., 5% debs. Stock |100 |105x/1069)103 \104 | 104 | 4 16 311141014}... | SJuly 90/5 Jan. 91) 5 July9l 
» Do phares..o)..........0. slaeepeaeel 10 | 10 | 15 | 15 | 13g) 34.) 13% 7 3| 154) 11 5/2?|p.s.Aug90| 7 Feb.91 
Do New 14 | 143) 139’ 133) 14 oe pabi ee a aS +r 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 





PRICES OF THE 





CapimTraL. Monte 
NAME. Share Sie sie 
Subscrided| or 3 $ < z 3 
Stok! | O}ag|}3/4 

















Rio Grand Jctn. 5% 1st mort. S50yr. £ 
gold bonds 1939............--seeecseees $1,750,000) $1,000 











1100 | 92 | 93 | 91 | 92 

K. Grande West. Ist mort. 4% gd. bds.|$13,749,000| $1,00C 2053) 76x) 77 | 75 | 76° 
Rio de Janeiro & North 6% deb. 1948 250,000} 100 |100 | 864) 864! 808) 824 
Do Principe do Griao Para divi- 
sion 5% Ist mort. bonds ......... 1,350,000) 100 {100 | 68 | 68 | 633) 655 






























Rohilkund and Kumaon, Limited ... 200,000| Stock |100 |112 |114 110 (112° 
Ross and Monmouth 6 % pref. shares 80,000) 20 | 20 | 234) 33%) 334) 339 
Do ordinary shares..................+5. 80,000; 20 | 20! 44 48! 48) 44 
Royal Sardinian 3% obl. A ............ 943,360} 20 | 20 | 12 | 124, ll} 2 
3%obligationsseriesB ........... 760,740} 20 | 20} :2 | 12 | 11s; 114 
TOO BH BREE. GRATES... ccccncccrse-ccess: 597,900} 10 | 10 | 11g) 123) 11g) 214 
Do ORDINARY SHARES .........00008: 398,600) 10} 10 | 103} 10%; 105) 10% 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 181,500) Stock |100 |108 {110 |106 (108 
Do preference shares ............... 132,000) 4; 4 43x) 43) 44) 44 
Do ORDINARY SHARES ........000000: 450,000 5} 5 4) vs) 18) 4 
Royal Trans-African Ist mort. bds.| 1,451,320) 100 100 | 75 | 75 | 70 | 70 
Sagua la Grande 7 % obligations. 44,800; 100 100 101 102 1004 102. 
St John and Maine ...,..........cecee 550,000) Stock 100 | 264) 28 | 25 | 264 
a er 100,000; ,, (100 | 95 | 96 | 94 | 95 
St Joseph and Grand Island 6 % Ist fe 
Mort. Gold Bonds red. 1925...... $7,000,000) $1,000'2054) 874) 90 85 874 
St Lawrence & Ottawa str. 1st mort. 200,000! 100 oe | 97x) 98%) 97 | 98 
St Louis & San Francisco 6% Ist mort. | 
(Missouri & Wstrn. divisn.) 1919} $1,090,000) $1,000 2054 115 [115 |112 |112x 
Do 2d mort B&C, 1906........ ....4. $5,166,500; $1,000 2054/1063 108 105 1064 
Do 7 % (minimum) preferred .,..... 10,000,000, $100 $100) 574 bose Dl eae 
Do COMMON STOCK...........ss0000000: 10,500,000| $100 jet0o 323)... | + 
St Louis, Ark. and Texas, 6% 1st mrt. | 
gold crts., red. 1936 ..........0000 $13,675,000| $1,000 2053, eh eat eed eee 
Do 6% 2nd mrt. gold erts., red. 1936] $9,529,000) $1,000 2054) 20 | 22 | 18 | 20 
Do common stock .............e0s0006 $11,950,000) $100 $100) 7 Lge 


StLouis Bridge7%1stmrt.gld.bs.,1929| $5,000,000) $1,000 2054) 1294)132 
Do first preferred stock.. ............ 











Sth. Austrian 3% oblig. red. in 90yrs.| 67,597,060; 20 | 20 
oe 1871 (series X) red.1969| 14,470,040 je 20 


Do second pref. stock (3 from 1£84)} $3,000,000) $100 $100 5143) 53 | 50 | 514) 50 
StPaul, Minn. ,& Mani.45%con.mt.1933/$12,160,000) $1,000 205} |100x) 102 98 L0G 
Do 4 % 50-year Bonds, 1940 ......... 2,000,000; 100 \100 | 84 | 84 | 79 | 30 | 7 
a $20,000,000) $100 100 108 |108 107 [107 
Sambreand Meuse, Isd. to Gd.Central,| Pad | 
ENS dd cknr hes undenrensdennentnes 199,910; 10 | 10 | 13 | 13 | 128) 12, 
Do ordinary shares ...............66 | 597,140] 20 | 20 | 12 | 12) 114) 12 
San Paulo, 54% perm. deb. stk.......! 750,000) Stock 100 |1144)117 {112 |L144) 112 
a 2,000,000} 20 | 20 | 47 | 47 | 449/ 45 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905...| 461,100) 100 /100 
Do 6 % deb., 2nd series, red. by 1905 142,600} 100 100} ... | ... | bee 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096} Annulity | 24x) 25 | 23 | 24 : 
Do 1/ (less 1/8143 Sinking F-1 Bds.| £300,264) Annulity | 27x) 28 | 26 | 27 268 
Severn & Wye & Severn Bridge | a2! 
guaranteed debenture stock 75,000} Stock |100 |117} 120 (115 (1174 117 
Do 4 &% debenture stock ............ 246,191/ ,, (100 | 98 |100$; 98 | 99x 
Do preference stock, ‘‘A” ......... 50,000} ,, {100 | 71 | 72 | 70 | 71 
Do — a cssenten 107,467} ,, |100 | 30 | 31 | 29 | 30 
De — NE sein 298,269 ,, 100 | 14 | 14 | 13 | 13 
Do ORDINARY STOCK...........000006+ 167,348) ,, {100 | 10 | 11} 9/10 
Shrewsbury & Hereford6 %rent charge | 
stk(Lon. & Nth-West.&G.Westn.| 625,000 ,, |100 1813) -.. | --. /1814) 1815 
Sicilian Rly, L., 6 % lst mrtge. debs.| 219,200} 100 100 | 80 | 85 | 75 | 80 | 
Smyrna & Cassaba 5 % Ist mortgage s 
redeemable debentures ............ 526,000} 100 |100 | 98 | 99 | 93 | 98 | 983 
Do 5% red. mort. deb. ........s0.0+ 500,000| Stock |100 | 95 | 964) 944) 964) 96. | 
Do 7 % preference ..........seeesee00++ 125,000} 20 | 20 | 20 | 21 | 19 | 20 
Do7% RNIN ssocccinanntnexcenpaiie 393,740} 20 | 16 | 17 | 16 | 164 
South & Nrth Alabama 6% bonds, 1903 | 
(originally 1,100,000/) ............ 947,200) 200 |200 |108 |109 {107 |108 
SIREN ss nasphnehteccarmeeshevealih 14,860,880 20 | 9x) 98 9 

South-Eastern deb. stock, 4 %......... 1,338,815] Stock |100 |126x)127 126 

Do — 5 7 soeeeseeeess 4,342,440) ,, 100 156x' 158 156 

Do — SE oueincestte 200,000} ,, [100 /109 {109 |105 
Do Reading Annuities ............... 800,000} 20 | 20 \325x) 31 | 30 


Do consolidated guar. 44 % t.| _ 984,300] Stock 100 |136x/137_|136 
Do consolidated £1, % preference. | 2170,870| 5, 1100 136. 1374 136 
Do consolidated 5 % preference ...| 2,640,435) ,, |t00 152x153 (151 
Do 4 % Vested Companies stock ... 719,175) 5, Se 

Do Oxpinary Stock (Act 1889) ...| 2,976,060} ,, (100 











134) 13%! 124) 126! 
13, | 13 | 12g) 123 


9 
1126 
157 
SS 





303) 


137 
137 
152 


[21x 1228121 122 
120 |120 {1162/17 


Do new ordinary interim certif....) _ 344,905) ,, {100 114 114 (113 113 
Do preferred sian Se: 3,310,950} 5, 100 |156 156 ‘154 1544 
Do deferred ord.—div. after pref...) 3,310,950; ,, (100 | 83 | 85 | 804 817 


Southern Braz. Rio {6% deb. stock.| 988,093) ,, (100 | 914) 93 885 
Grande do Sul ... | Orpy. guar.7 %| 600,000} 20 | 20 | 13 | 134) 125 


Southern Mahratta, L., 34% and 3 of 


III 6 is ceeedbnenedvedp cata asetn 3,500,000 Stock zee (1104 1145 1104/1134 
Do 34 % debentures ..........0.+00++- 2,300,000 i S Baee S ae Bae Bit nce 
Gee ia aed 1’200,000| Stock |100 |1174 119 ‘116 [1173] 117 


| 894 
13 





Gesthen of Branco—97, oblig, redeem 6,231,094) 20 | 20 | 174) 173 174) 174 


I ors ie cts nteaneennpndis 5,000,0001 20 | 20! 52g 52% 51752% 52%, 
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\diva. yld.| 1891. DrvIpENDs, 
: Last Four, 
Rate per Cent. per Annum. 
3 *Interim. t Interest. 
d | | 
95 | 91 | a .. | 5 Ine. 91 
3 80 | 74 | 4 Jne 90) 4 Dec.90| 4 Jne. 91 


6) 974| 808] 6 Jan.90| 6 July90| 6 Jan.91| 6 July 91 


9) 834} 633, 5 Oct.89| 5 Apl.90| 5 Oct. 90' 5 Apl.9 
9116 |L10 | 5 Nov89| 5 May90| 5 Nov.90, 5 May9l 
9, 333} 334; 6 Aug89| 6 Feb.90| 6 Aug90) 6 Feb. 91 
9, 43) 44 nil for 87| y% for 88) 9 for 89 g for 90 
C| 124] ilg) 3 Oct.89| 3 Apl.90| 3 Oct.90| 3 ApLO1 
3| 124] 114) 3 Jan.90| 3 July90| 3 Jan.91| 3 July91 
3/12 ¥,| 113| 5 Jan. 90} 6 July90} 6 Jan.91! 6 July91 


» | 


9) 113) 108) 5 Jan.90) 6 July90| 6 Jan.91) 6 July91 


9/112 |107_|5,%,Nov89| 5 May9)| 5 Nov90| 5 May91 

| P ae pans wee 39 G/L S1y807:2 JuiyOl 
nu, nu, nul, ni 

0) 88 | 70 | 5 Jan.90/ 5 July90) 5 Jan.9}\ 5 July9t 

9/104 |100 | 7 Nov89| 7 May90| 7 Nov 90| 7 May9l 

9) 314} 25 | 1 Dec.89| 1 May90; 1 Nov.90) | May91 

2) 98 | 9414 is 4 May90| 4 Nov.9C) 4 May91 











0|100 | 83 | 6 Nov89| 6 May90| 6 Nov90| 6 Maygt 
0100 | 96 | 4% guar.) by Can. | Pacific, nek > 


{ 


6)120 |110 | 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.91 

3/112 105 | 6 Nov89| 6 May90| 6 Nov90) 6 May9t 
| 60 } 55 | 5 Oct 88| 2 Apl.89) 4 Oct. 89) nil since 
35} 30| nil. ni nil, | nil 


925) 80} 
22 | 18 
8| 6 ie perotes eee 
5/1334/1255, 7 Oct.89| 7 Apl.90) 7 Oct. 90) 7 Apl.9l 
3/109 |104 | 6 Jan.90| 6 July90 6 Jan.91) 6 July9l 
6| 55 | 50 | 3 Jan.90! 3 July90; 3 Jan.91) 3 July9l 
6105 | 98 4}Jar.90) 4}Jne. 90} 44Jan.91) 43Jne.91 
0) §43| 79 - .. | 4 Jan91! 4 July9l 
31109 |107 | 6 May90| 6 Aug90| 6 Nov90| 6 Api.9l 





6 Oct.88| 6 Apl.89\nil betwn.| 4 Nov.90 








V) 134) 12 | 54Jan.90 eure 5hJan.91) 54July9l 
9} 124} 104! 240ct.89| 2 Apl.90| 2 Oct. 90) 2 ApLol 
0/129 |110 | 54Jan.90) 54July90) ShJan.91) 5hJulyOl 
6} 493) 43 [18 Oct. 8912 Apl. 90/16 Oct. 90|12*ApL 91 





104 |301 |) Paid off} at par on/ and after | April ist, 
1044) 99 18/91 

0} 254) 23 (9/11Jan909/11Jly 90 9/11Jan91/9/11 Jly0l 

‘| 29 | 26 (9/1 Jan909/1 Jly90,9/1 Jan91 9/1 Jly 91 

0\120 }115 | 4 Aug8?} 4 tie: 4 Aug90) 4 Feb.91 

9101 | 974) 4 Augs9| 4 Feb.90| 4 Aug90| 4 Feb.91 

6) 764) 59 | 1 Feb.89; 1 Aug89| 1 Feb.90| 2 Aug90 

| 35°| 24 : a a za 
ar | 

13| 9 


9\187 }180 
“ 75 
01103 
0} 97 


“- coe see 








=) 2] S 


6 Aug89| 6 Feb.30) 6 Aug90 6 Feb.91 
6 Aug89| 6 Feb.90) 6 Aug90, 6 Feb,91 


93 | 5 Jan. 90| 5 July90| 5 Jan.91) 5 July91 
2 | 5 Oct. 89) 5 Apl.90) 5 Oct. 90) 5 Apl.9i 
27 7 May90/nil Nov 90 nil May91 
18 | 12 | 3 May88| 0 Nov8$| 7 for 89| 0 for 90 


\ 

112 |107 | 6 Oct. 89) 6 May90 ower. 2016 May 91 

3)13}4| 124) 26Jan.90| 2gJuly90| 2gJan.91) 2 July9t 

3'13}q) 124| 230ct. 89| 28Anf.90] 280ct 90) 24 ApLOL 
124) 813) 3 May88} 1 May89) 1,’ My90/3,2psMy91 

6129 ig 4 Jan.90| 4 July90| 4 Jan.91! 4 July91 





= 





— 
sag 
~J 
Zz 
° 
< 
am 
<S 













3160 |156 | 5 Jan.90) 5 July90) 5 Jan.91) 5. July9i 
116 |108 oi ere ake bee 
$| 312) 30 \5} Jan.90\54 July90|5p Jan. 91) 54 July 91 
91139 1135 | 44Jan.90| 44July90| 44Jan.91\ 44July91 
9139 136 44Jan.91| 44Jan.91| 44July91| 44July9l 
9 156 iol 5 Jan.90| 5 July90| 5 Jan.91| 5 July9l 
6/124 121 | 4 Jan.90| 4 July90) 4 Jan.91) 4 July9l 
3128 |1164) 3 Aug89| 64Feb.90| 34Aug90 6}Feb.91 
9/1154 112 | 34Aug89| 34Feb.90, 3,Aug 90) 34Feb.91 
0160 1543, 6 Aug89| 6 Feb.90) 6 Aug90, 6 Feb9l 
9) 974) 804) 44¥Feb.88, 34 Feb.84 37Feb.90, 34¥Feb.91 
611024, 884) 6 Oct.89| 6 ApL90) 6 Oct.90) 6 Apl.91 
3) 15 } 12 | 4 Oct. 89) 4 Apl.90 5 Oct.00 6 ApLOl 














9117 /1103' 4 Jan.90, 4 July90| 4 Jan.91, 4 Jne.91 
-. | «| 3Oct.89| 3gAp1.90| 340ct.90) 34Apl.91 

Ol12i |116 | 4 Oct.89| 4 Apl90| 4 Oct.90, 4 ApLOl 

| 172, 17 | 3 Jan.90| 3 July90| 3 Jan,91) 3 J 

6) 6341513410 for 88/10 for 89110 for 90Jan., July 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE | 


NAME, 





South Indian 44% per.deb. stock, gtd 
Do capital stock  ...............50065 
S. Pacific of Cal. 6 % 1 mort. 1905-14 
Swedish Central, Lim., 4 % deb. stk.. 
Do 5 he, ae 
S.W. of Venezuela Barquisimeto, L., 
7 % lst mort. debs. ...........0++- 
Taff ale, 3 % debenture stock, 188¢ 
Do 4 & pref. stock, 1889 
Do Orpinaky Stock 
I atc dati ht dsinernbusts 
Taltal, Limited, ordinary shares ... 
Do 5 ¥ ist charge IN cceciieeiet 
Tamboff-Kozloff 5 7, Gr. Ln, by Pro 
vinces of Kozloff & Tamboff 
issued at 74} %, redeem. by 1955 


eee eee eenee 


OOO e ee eee eeeeee 


Temiscouata 5 % Ist mort. deb. bond: 


5% gtd. for 10 years from 1889 .. 
Do (St. Francis Branch) 5 % deb.. 
gtd. for 10 years from 1890 


1,000,000, pe 
Svuth Italian, 3 % obligs (Italian tax'| 26,176 ,500| 

$32,431,500 $1, 00 2055) 
323, 833) 
216,098 


994,056 





100,000) 








CAPITAL. MonrTu. 
Share wis | 
Subscribed| or | 3 | & | 3 | 5 
Stock.) & | S' | x | 4 
peor 
£ Pots 


425,000| Stock | = 132x 134 (130 132 
924x| 964! 923) 95 

12 | 12} 11g) 12) 1 

116 117 hs 116 | 


\100 











100 {100 | 83 | 84 ; 82 
100 |100 mes | 24 


| 





360,000, 100 100 | 84 | 84 | 79 | 
100 |100 | 93x, 94 | 92 ) 93 
1,909,311| Stock 100 |115x 116 114 \115 
4,442,280} 100 100 | 774! 774) 734 734) 
299,912, 10 | 10 | 193)... | ... \: 
426,000) 5 5|\ 3h 4, 3 Da 
300/100 | 06 | 98 | 96 § 96 


| 


| 
| | } i 
313,600; 100 100 | 98} 983, 98 98 
=e 100 100 | 91 | 91 , 884 89 


| 


140,000 100 100 | 90 | 90 | 89 } 


Texas & Pacific 5 % 1st mort.,red.2000/|$21,049,000,31000 2054; 90 | 91 89 | 


Do 5 % 2d mort. Gold. Inc. bond: 
DT SEINEE . sncubinnecevianasevencoate 
Toronto, Grey & Bruce, 4 % Ist mort 
Tunnel Rail. of St Louis—shs. gr. 6° 
Union Pacific—Omaha Bridge8 “ster 

coups. 81 5s 9d) red. by 1896 at 11¢ 


Do Collateral Trust 5 % bonds . 
Do $100 SHapms..................00008 
Union Pacific, Line and Col. 5 % Ist 
mortgage, 1918 ...........sceeseees 
United N. Jersey CnL.&R1.69'stl. 1894 
Do do do 190; 
United Railways of Havana 5 
mortgage bonds 


Se Pani cchescesevvecesenes 
Vicksburg, Shreveport, and Pacific 
6 % prior lien mort. gold bond: 
Victoria Station & Pimlico (leased by 
Great W estern and Chatham an 
Dover) 44 % perpetual pref...... 

Do ORDINARY STOCK.,............046+ 
Villa Maria _ Rufino, 5 % deb, L 
Do 6 pref 


Do preferre sd stock 
Do Capital Stoek. .............00..00 
Waterford & Central Ireland 5%db.stk 


Watertord & Li:nerick 44% deb. stoch 


Do 4 % debenture stock 
De “5 perpetual pref., 1860.. 
Do + &% preference, 1873 
Do5 % preferences, 1872 3[redanbl. 


Do ORDINARY SHARKS ............... 
Welling., Grey, & Bruce of Can.7% 1st| 


mrt. bds. (leas. byG. W. of Canada’ 

Wellington & Manawatu5 % Dbs. 190+ 
| Do 2nd series 
Do 3rd series 


SHERMER He eee eee ee ee eee 


SERINE teiienicentchudemnataruinesinse 
West Flandrs54%& prop. of pr’fits til!| 
iv.asonorig.shs. | 

Do OnDINARY SHARES .............-. 
West Pennsylvania 4 % mort. bonds) $3, 000,000) $1,000 2054) 99 \100 | / 98 | 99 | 
b 78,000,000 20 | | 20 | Wh 173 173 173) 

6,000,000 20 | 20 | 42 | a2 42 423) 
123,600 100 100 |103 104 103 104 


1902, whn. same 


Western of 


rance 3% obligations.. 
Do Suares 


FEHR R ERR eee eee ee ee eee eee 


Western of San Paulo7 % debs., 1898, 
West Shore Ist mort. 4% gtd. bonds #27, 480,000 $1,000 2054 103x 104 102 | 
fe 520,000'$1,000 A058) 102x 103 101 | 


| $3,000,000 $1,002 |210 hor 102 |100 | 
West. of Buenos Ayres 6 % bds. 1902) 1,785,200; 100 {100 (104 105/102 } 


Do do Registered ........... .. 
West Virg. & Pittsburg 5 % Ist mt 

100-year gold bonds 

Do registered certiticates 

Westn. of Santa Fé 7 &% bonds 


West of India Portuguese, Limited.. 
Do 5% debenture stock 


Do prefereace stock 
Do 5 % preferen 
Do 4 % Neb., B 





Saiempenenbenliesaetnoseee mere 






360,868,500) 


1,333, 800) 


Uruguay Northern, 5 % debenture: 


PPPOE Hee eee eee ee eee 


372, 974, am 


Cee teen eneee 


eee eee eee eee eee eee eee eee 


234, (23) 


see eee eeeeee 


Do 5% mort. debentures, 1915-16 ‘£1, 783,601 
£500,000)stock 
Salli 550,000 
Wheeling and Lake Erie 1st Mort 
(Wheeling Div.) 5% gold bonds 99 ea 
Do Ex.& Imp.40-year gd.bds. 1930! $1,400,000 $1,000 2054 944) 954! 9 
$4,500,000, $100 $100. 774! 80 | 
199,009 Stock {100 | $8 | 90 | 86 
220,500, 20 | 20; 84 9| 8) 
—— Stock |100 111 112 /110 
: yee 1054107 |104 
8}, 83) 743! 8 





linia 
Windsor & Annapolis B 4% deb. stck 
ce shares 


Wrex. Mold & Con, Quay 4% Deb. A 


SOR eee eee eee eee 


asian bo 


ser eennee 


$23,227,000 $1000 2054) 324, 34 | 31 | 
$1,100,000) $500 $500) 134 15 12 | 

719,000) 100 100 {100 |1003 98 | 
$1,250,000) $100 os LO4x, a ve 


258,600} 200 200 | 
Do 6 % Ist mortgage, 1896-9 ..... |# $27,229,000) 


113 5 a | 
7x 110 107 | 














$5,317, ,000}$1000 ost 1014 1014, 824} 824 
$100 $100) 44 454 424) 43} 


$4,508,000, $1,000 2051) ett ston) 4 
369,200} 100 |100 105 106 104 | 5 
| 100 {100 |S 119 ug | 


ilinaitl 109 |100 | 904 97 | 94) 9: 
‘449,400, 100 100 | 624) 624) 50 |: 
250,000, 20 | 20 | Bed 6 | 4 | 


| 
$1, asaial ti 000 2054|1014 103 1100 | 


| | 
130,000'Stock. 100 |1402 ... | 


280,00)| 5, (100 

350,00(; ,, {100 | 74 | 76 | 72 | 

Wabash, 6 % 13 deb. certs. ............]3 $25 266,000 31,000 2053; 344) 37 | 32 | 
320,000,000! $100 $106) 

320,000,000 $100 S10) 104, 1 


144,385) Stock.'100 |11} ... | 
180,809) 


109,880) 


i 
} 
‘ 


165,500, 100 1100 | 99 | 99 | 93 | 98x 
400,000} 100 100 |105x 107 105 \107 
160,000, Stock |100 |104x 106 104 |106 

1» 100 |103x 108 | er, ie 


120,000 
112,992) 5 | 7 i | 


140,000, 10 | 10 | 13 | 135, 125 13 
8%, 8%| 13 | 134) 123) 13 


"265,580 100 100 |t03 103 {101 | 





er Cent. 














854) 854| 78 


23 | 244) 213, 
Ll | 103 10) 


100 | 1205) 1205 119 | 119. 
| os {LOO 11095 1094 anne 
337,900) »» {100 [1105 ... | 
313,950) an 08 | | 995.100 | 994 100 | 

50 | 504 51) 50) 514} 514 419 
597,550! 50 | 50 | 193. ; 





o® OD 


~~ 
Gr te Se S 


mm Aa 
mn wv 


100 100 | 944 96 | 93 
600,000} 200 100 | 92 | 94 | 90 | 


100 | 90 | 90 | 80 
» {100 |102 102 | 7 


ae 000 2054) 98x. 





orwnr 





93 


io 





we he 
one te 





Last yrs.|PRICESOF 


Investor 


divs. yld.| 1891. DivIDENDs. 
' lat Latest] # | 3 Last Four. 
i 4, : Rate per Cent. per Annum, 
= 








8/124 | 113) 2BOct. 89, 2gAplL.90, 
0117 }1123) 6 Oct. 89| 6 Apl.90) 


iy 924} 
0} 84 | 80 | 4 Sep.89| 4 Mar90 





O)| 27 | 24 nil, | nil. 
85 | 82 
6} 954) 92 | 3 Jan. 90| 3 July90 
6119 115 | 4 Jan.90 4 July90 
9| 793) 723) .. | 4 Feb.90) 
193) 176) ae j10 Feb. 90) 


9 44) 315 Tan.90 5* suagee| 8 


{|| saan ome 


| 


3) 98 | 88) 5 nee 5 July90) 
ast 89 


| 


| 
| 


5} 93 | | 88 | 5 Nov89| 5 May90 
| 40 | 31 | 
9, 20 | 12 | 10/435 ip.s.Jne. 90) 


101 | 97 | 4 Jan.9u! 4 July90 
5 ae 1103 | * Jan.90| 6 July90 


G}119 |108 | 8}0>t. 89. 8zApl.90| 
5/111 106 | 6 Jan. 90) 6 July9 
5/103 824, 5 Nov89| 5 May90) 5 
634) 424] 7 in 82 | (7 in 83 | 


80 | 5 Oct. 20 5 Apl. od 


S56 





9 974) sai — ~ 
77 | 50 | 5 Dec 89) 5 
6} 8| 4) 7/8 p. 8. Dee. 90) 


| | 


0106 ‘100 | 6 Oct.89) 6 Apl.90) 6 Oct.90 


| | 


o} 1403 132 | | 443an.90) 44July90, 44Jan. 91| 4}July91 
32 cd 9 Jan.90 9 July90) 9 Jan.91) 9 July9! 
.8.O0ct.90| 5 a= 9i 
9) 86 | 52 | 6 Oct.89 6 Apl.90 ‘6 Oct. 90 


o) 90 35/14 'p 


36}! 284) os } 


25 14 nich) lig 16 Oct 8 


1) 9 No | dividend | 
6) 117 112 5 Jan.90; 5 July90) 5 


9120‘ 117 | 44Jan. 90| 4h July90 44Jan. 91 
S\1114, 107 | 4 Jan. 90, 4 July90| 4 Jan. 91 


6) ‘1124 106 | 4}Sep. 89 44Mar90, 
U1O1s 963) 4 Sep.89) 4 Mar90) 
6 53 | 50! 5 Sep.89) 5 Mar90) 


_ 18 | nil. nil, 


5, 100 | = 4feJan. 90! 34July90) 
0.107 | 5 Dee. 89) 5 Jne. 90, 
9107 t03 | 5 Dec. 89) 5 Ine. 90| 
9/106 ae | 5 Dec.89, 5 Jne. 90) 
0} 3| | 

6) i 12 | | 
9 An 
u102 | | 98 
6} 174) 17}, 

643.8 





53 Nov 88' 'S¢eMay90) 
| 4 May90) 














3 Jan.90. 


| 
dant ah  hicdeh be, | 
1119 1014 6 Oct. 89) 
9 1104'100 | 6 Oct.89| 6 Apl.90. 6 
: 1013) 91 | 5 Sep. 89 5 Mar90 

9) 97 | 90 

9 102 
0)105 








95 | 5 Jan. * 5 Sly 


61101 | 97 5 Jan.90! 5 July90 5 
0} 96 | 924 


0) 92 | 86 | 4 Oct.89) 4 Apl. 


3, 9 | 8 | 5/Feb.86, 5/ Feb.88 8/ 


S)115 |110 | 4 Aug.89) 4 Feb‘ 


July 31, 1891. 


_-_—_oOooOooo 


* Interim. 


$\i34 123 | 44Jan. 90] 44July90l 44Jan. 91) a4Julyo1 


“dis ba shart 
6 Oct. 90, 6 At iol 
4 Sep.90, 4 Mar91 
2 May90, 24May9l 


my aan ammernr pn Sot 


3 Jan.91) 3 July91 
4 Jan.91, 4 July91 
3 Aug 90) 3 Feb, 91 
ThAug 9072 Feb. 91 

5 Nov e : Nov90 


5 aid 5 July9l 
5 Jan.91' 5 July91 


6 ios. 91, 6 July9l 


8} Oct. 00 8iApl.91 
6 Jan.91| 6 July9l 


| MbApl a nil since 
1 5 Oct.90| 5 Apl.gl 
5108 | 104 | 6 Sep. 89, 6 Mar90| 6 Sep.90| 6 Mar91 
117 | 6 Sep. “te 6 Mar90 6 Sep.90| 6 Mar91 


| 5 Jan.91} 5 wo 


‘ Sep. 9 . Mar9l 
aa 316 . s. Mar91 


4$8Jan.91 (35/6 Jly9l 
5 Dec. 90) 5 Jne. 91 
5 Dec 90) 5 Jne. 91 
5 Dec.90) 5 ie 





54Nov90) 54May on} 54Nov 

2/6 Nov90 7/1 May 
4 Nov90, 4 May 91 
3 July 90) 3 Jan.91\ 3 July9l 
413 7% for 87 | 78 or 88/71} for 89:73 f 
6 107 (103 (3 7 Oct. 89! 7 Apl.90| 7 Oct. 90) ; 
9,106 102 | 4 Jan.90) 4 July90) 4 Jan.91) 4 July9 
6/106 | 4 Jan.00 4 July90) 4 Jan 91) 


6 Apl90) 6 Oct-90 6 


Oct.90 ra 
ly90 5 Jan.91) 5 Ju 
80 5 Jan.90| 5 Ju > Jan.91\ 5 July9l 


Jan.9t| 5 July9l 
ab 5 Jan. 91 : July9l 
H 80 71) 4 siiee 4 Aug90 ‘ Pa 
Des. 89110) | Dec.90 


607 \1024| 4 Aug89 4 Feb.90| 4 Aug 
0} 104! 744) Interest payable 1) Jan. vy 
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— PRICES OF THE Last yrs. PRicesor 
CaPiraL. Monru. Last (divs yld.| 1891. DIvIpENbs. 
—_—_—__ | Busi- Investor ee 
— NAME. No. of Share .; | % at Latest} + : Last Four. Rearv. & 
Sharesor| or | ° 3 wea! Price. 4, Rate % per Annum, including Bonus, |Blnce.aft 
[* Uapitalised from profits.]| Amt of Stk Stock. ale|o { PerCent. 2 | 3 * Interim. Last Div. : 


at 
ga 

















BOE SEE witha meee eee. Ot ris aliacimnbinta eee sbi: —— Bs 
aes " * 4 “ 








































































Adelphi, Limited ............ sel = 20 | 10 | 15 5. 14g) 148) 141315 2 615 | 14/8 Jan.90 6*July90; 9 Jan.91; 6*July91| 70,438 
» MANNE » daiscdbcannnieonse 100,000, 10) 10 bt é| | 8§|6 5 0 98 7 5*Oct.89} 5 Apl.90) 5*Oct. 90) 5 Apl.91| 136,005 
ot ce, Limited ............ 80,000! 25 | 10 i 164 1b 158) 16 |5 1 6! 16%) 15%) 7 Jan.90) 8 Aug90! 8 Feb. 91, 8 Aug91) 291,591 
4 — “Argentine, Limited...| 60,000, 10| 3.| 2$x\ 3f) 2 24) 2b 10 0 o| 44) 28... | 5*Sne. 901 5 Dec.90| 5 Jne.91| 11,192 
9h f Anglo-Austrian [P. Currncy. 150,000 200 fs|120f) 133! 14 | 13 | 134) 134 | 5 17 9 15 13 | 5 May88) 5 May89| 68May90 8)May91| 184,330 
* Anglo-Californian, Limited. 20 | 10 | 144) 15 | 14 | 144) 14 | 5 10 5} 154) 14 | 8 Sep.89\12 Mar. 90) 8*Sep.90, 8 Mar.91! 125,037 
a Anglo-Egyptian, —- 15) 5) 44) 43 48) 44) 4 | 5 17 9 54} 4) 5 Dey. 5*Apl.90! 5 Dee. 5*Apl.91| 15,000 
lo - Forei ing, 
Ay mited...... xi saiinedsiins : : 7} 7110) 10; 9 | 9 | 93 | 6 Zé 0 11; 9 | 5 July&9)123Mar90, 5*July90\124Mar91) 135,263 
eae -Italian, Limited ...... 8| 6 6h 7) 6} 6 17 7 9) 74| 6 | 8 for 88) 8 for 89) 4*Aug 9012 Mar 91) 13,696 
a1 Australian Joint-Stock...... 10 | 94 24 . | 24) 24 15612 6! 245) 23715 Aug89)15 Feb.90. 15 Aug9015 Feb. 91) 445,306 
at Bank of Africa, Limited .. 183} 63) 7? "Sh! 72 8 72/716 3 104) 74:10 Sept89/12 Mar90)10 Sep.9010 Mar91| 114,099 
o Bank of Australasia ......... 40 | 40 1101 101 | 934 99 | 100 | 5 73 01054) 984)... 14 Apl.90/14 Oct. 9014 Apl.91] 815,093 
ae: | Bank of Bolton, Lim. A... 20 | 83 931 9 93 9x1 91 | 4 9 6| 98) 9 | 7hJuly8 5 Feb.90| 5 July90 5 Feb.91 
” Do A shares... ...4 = « 20| 5| 5s| 53! 53} 54) 54 | 4 IL 0} 6 | 5 74July89, 5 Feb.90, 5 July90) 5 Feb.91| } 13,196 
91 Tee Bb GROIN os. cise 00s <s0 05s 20; 8% 34; 34) 3) 34 3 nil, 3}! 24Feb. 89) 2hJuly y 89) at eee 
Bank of British Columbia... 20 37 384 36 | 364) 36415 9 6) 394) 36 | 8 July89|12 Feb.90| 8 Aug9012 Feb.91) 217,443 
91 Bank of British N. manera 50 | 50 | 75 | 76 | | 72 175 | 754 )5 0 0\ 80 |? 72 | 74 for 89) 8 sites 7*Sep.90| 8 Mar91| 268,318 
yhi { | 
[ a — 10 | 13] 25 2} 24 23! 2&8 0” ais ot 3 | | 4/ p.s.! Mar. 91 | 225,000 
ol Bank of Constantinople... 10 | 6|6ix| 64 6| 6) Blo 3 3 6 | 94 for 88! 9{for 89 9} for 906%*Jne.91) 173,000 
Bank of Egypt, Limited .. 25 | 124) 18 | 18 | 173: 174) 188 | 6 8 3 19 | 17 | 5*Aug89 13 Feb.90, 5* Aug 9013 Feb.91 87,804 
an Bank of England ............ 14,553,000| Stock.|100 |332 |3384'333 3374) 3374 | ¢ 5 9/342 323 10 Oct. 89 10}Apl.90 10}Oct, 90'114Apl. 91 3,049,720 
al Bank of Ireland (Irsh.Crncy.| £3,000,000| Stock.|100 |31$}/320 422) 314 | 314 | $ 73 3320 311 |11 Jan.90114July90 114Jan.91. jJuly9) 1,039,327 
Bank of Liverpool, Limited 100 | 124) 404; 403) 72) 378) 384 1419 9) 404 373 10*Jan. 90.20 July90 10*Jan.9) 20 July91! 546,943 
al Bank of Montreal ............ $200) 41 218 |222} 218 2224) 2223 1411 01225 | als 10 Jne.89 10 Dec.8910 Jne.90 10 Dec.90' 1,406,214 
on Bank of New South Wales 20 | 20 | 72 | 72 | 70 | 70 *| 70} | 5 UO O 7647 t74Nov 89 174May90 :74Nov90 174May91) 978,926 
vl Bank of New Zealand ...... 53} 53/ 64 641 6{ 6s) 6 | ni | 7'| 4a 7 7 Nov88| 7 May89| 7 Novs9| nil. eaten 
Do New Shares ............ 74; 741 9} 9| SI Sal 8h nil | 9} | % r .. | 7 May89) 7 Nov89) since. | : 
4 Bank of Roumania............ 2| 6| 7| 7/ 63 6% Gis 3 0 7 i 6 | 74 for 89 4 July90 10 Jan.91) 84July91) 131,000 
_ Bank of Scotland ............| £1,250,000| Stock.|100 |305 3004 305 '3094) 309 | 4 5 6 3094)299 |12 Oct. 89 22 Apl.90!2 Oct.90 14 Api.91| 814,654 
“ | Bank of South Australia, L. 25 | 26 | 23 | 24 | ai} 22 | 21 | 6 16 6) 25) 214) 6 Nov 39} 6 3 ay90) 6 — 6 May. 110,396 
oe 10| 5| 2 ‘a 14! 1h} oh]. | 33) 1 2/6 p. 8 ee 90 | 2 2/6 p. 8. Oct 90 | 11,384 
a Bank of Victoria, L. ......... 10| 5| 9| 94] Sy 9| 9$/ 572 9) 9} 8510 Augs9 10 Feb 9010 Aug 9010 Feb.91) 231,565 
a Bank of Westmoreland, L... 100 | 12 | 28 es | 28 | 28 6 8 6)... |... \I7hAug87\15 Augss) 15 AugS915 Aug 90! 16,770 
a Bank of Whitehaven, Lim... 30 | 10 | 233 233 23 | 234) 234 | 4 & O) 234) 23 |10 Feb.90 10*Aug90 10 Feb.9i 10*Aug91| 91,789 
Banque Interntnle. de Paris 20 | 20 | 194) 194! 18}) 185)... } aes | 205) 184 ... (30 fes. for,90 (less Friench tax) ens 
+ Semmie Bkg. Co, L.*12,000/ 25 | 5 | 124) .. | 124} 124 | 4 8 U| 12)! 11910 Feb 8910 Feb.90)10*Aug 9012 Feb.91) 37,484 
“ Belfast Banking Comp. L... 125 | 25 116 | ... ? ose ” \1169) 1164 | 4 6 ONG (110320 Aug8?)20 Feb.96\20 Aug 90 20 Feb 91) |} 373870 
: Do new shrs., iss. at 10pm. 125 | 25 46}, 4 465 464} 468) 46814 6 O 463) 444 8 Aug89| 8 Feb. 90! 8 Aug 90) 8 Feb.91 
Birming. & Midland, Be x Scho 60 | 124] 37%) 383/ 372) 37g) 378 5 6 3 394) 37415 Jan.90 15*July90)17 Jan.91) ‘15*July 91) 503,616 
. Birmingham District & C.,L 20; 4| 94 vy 91) 93 9 \6 6 9) OF % 10*Augs9 10 Feb.90)12}Aug90 12}Keb.91) 296,279 
pnnaren cememeneind eins 100 | 25 Bly 52 | 514) 514 513 s 16 9 554) 514, 10*Aug8910 Feb. 90, 10"Aug90) 10 nitel 125,592 
‘ Bradford Bnk Cot, [10/*} 100 | 30*| 793) 79%) 794) 793| 79 1 @ 804! 794 119*Ag59 15 Feb. 90. 1g Aug 90) 15 Feb.91) 180,924 
M Bradford Dist Sct Limited. 100 | 35 | 743! 75 | 744) 74) 747 |... | 754) T4G/11 Feb.9011 Aug9011y,Fb.91 11 yyAu9l) 207,418 
+ Bradford Old Bank, Limited 50 | 20 444 453) 444) 453| 458 3) 46 a (11, Feb. 90 11gAug90 12} Keb. G91 11zAug91) 160,453 
, Bristol& Westof England,L. 20 | 74| 194) 194! 1941194x| 193 





cia 20}) 179/10" Aug89 10 Feb.90 10° Aug 90 123 Feb.91) 140,662 
3 
9 






































5 
4 
~ 873,210 
init 000| Stock.100 |334x 338 (334 [335 | 335 | 4 $ 0342 /334 14 Dec.89 14 Jne.90 14 Dec.90 14 Jne,91) 873, | 
, British Bi, of SAvverioa iL "so 20 | 10 | 145 158 134) 134) 132 | 7 8 3 175] 124] S Dec.89) 8*Jne.90| 8 for WJ Joy 36,200 
1 oe and Oxon —y oo 25 5 | 21 | 224) 21 how 22 4 9 0) 291) 21 Fe for 88. 20 for 89, 20 for Jan., July ' 
1 urton Uttoxeter, and Ash- -| go4| | 3 | 39 \22 Feb.90.18 Ang9022 Feb.01 18 Aug91| 128,236 : 
l : Caledonian Banking, Lin. 14 A 308 “t 304 see ¢ 4 18 6) “ta 4 2 Aug89| 8*Feb.90| $ Aug90| § Feb ol 02.70 : 
1 : , 1 3. 414\ 39 18 Jan.9018 July9018 Jan.9118 July91| 7 
: one es. 20 5 ia id 15 184 a ; i 0 204! 194 16 Feb.90 16 ‘Aug90 16 Feb.91/16*Aug91| 79,277 i 
l a neni a 189 | 4 6 0). 154Feb.00 16 Aug90116 Feb.9' 16 July91| 99,402 [ 
i | cuatiaie City & Dintwiot, ot al sel os si of 1% 0 Of lagi il | no Jan.90 10 July90|i0 Jan.91 10 July91) 150,997 | 
Sontend of London, Limited 10! 5 Ms 134 114) 12 s 123 & 0 | 12 hi an. | y | | , 
: hartered Bank of India, os 2 | we 1 105 i 
: ; Australia, and eee. 20 | 20 i; mi 253) 26 | | 254 | 6 § ae _ 7*Oct. ” 9 Apl.90; 7*Oct. 00 9 Apl.9 | 309, 
1 j Chartered Mercantile Bnk of 214 | 5 13 3) 254] 20 | 5 Oct.89 5 Apl.90| 5 Oct. 90) 5 ApL.91 252,253 i 
H { tadie, Landen, & Galan = > 23 | a =i 214 bot | 4 he mt 22/11 Jan.90 11 Suly90\11 Jan.91 11 July91| 612,025 é 
ee ee ee 1944, 191| 193] 194 | 5 4 0 204) 19 10 Augs8 10 eb.0010 July90 0 Feb.91| 483,645 : 
; — SOR cee a - "BL at| 47) 49x; 47: 77 05 1 42912 Jan. 9012 July90) 12 Jan. 91 ie Suly 91) or oo i 
1 onial Sehseoveancesscceververe a . * 1 89 15 F sI 90.17 July 90)! 7iFe 9] 1,04 ‘ i 
1 Commercial of Australia, L ae lened on ied ’ 6g | 4 u2 9 60 st Ig Jan oGl4 Julyoo tan 91/14 July91) ‘605,096 
i eam ey eager yw ae MBL SS el el cee | te. | oot] one [25 July8925 Jan.901%5 July0025 Jan.91| 810,008 : 
1 | Commercial Bkg. of Sydney ToT i) 83) 8 | | “Sh | 5 0 0, Sy) 7416 July89 10 Jan.90,10 July90,10 Jan.91) 262,158 } 
a eee tee 60 | 15| 47 |..." 47° | 319 9 48'| 47 | 8*AugS010 Feb.9010*Aug90.15 Feb.91| $5,258 é 
1 Cornish Bank, Limited ...... 100 | 25 | 66 | ot | z 66 | 4.19 6) 68 } 66 12 Aug8912 Feb.90,12 Aug9012 Feb.91) 133,334 : 
i ‘ County of Glo’ ster Bank, L. 40| 6 134 iss sy 134} 138 | 412 6) 14 | 13$'124Suly89 124Feb.90) 124 J uly90,12 Jan. 91 76,936 i 
, ay 08 Denial, Latin 40| 2) 5 F- 5 | E16'0 Guts reir 12} Feb.90. is Foo 13 Joa. 61 aia ; 
a 18s eee t ‘ . f 15 3 i 
I 4 romptonand Evans Union, 3 148) 18415 Au 89 15*Feb.90,15 Aug90 15*Peb.91 111,072 , 
gee Roe Sane’ ot sieaem > 1S 3 ul ws 37 is 373 ; 3 3| ut 37" (l6 Feb.90 12" Aug90. 6 Fobeu 12*Ang9l 103,878 é 
: Delhi and London, Limited 25 | 25 | 14 me 14 | 7 2 , 14 | 103, 3 Oct. 89) 3 Apl. $0) 4 Oct P ; } 
ieee 25 | 6, 17 | ... Ww) {6 so ) 16} 10°July89.16 Jan. 90, eget Jan.91} 36,500 
5 }}©06©= ON te ee eee eee ee eeeeeee i } = 
Devon ae Cornwall Banking; ar90 
I any, Limited... 100 | 20' 99), ...).. | 99) 99 | 4 @ 9 1045 98 ‘re ae M a 9025 on] 205,673 
l lish k of the River ‘ | ge I 
1 Baglin Limited............ 20 | 10 ae és | es doe Evans aoe “a is Dec. | 5*Jne.90 15 Dec.90) 5*Jne.9 | 
1 em Scottish, and Aus- 90 | 20 | 334) 34 32/32] 32/6 6 0 36/32 10 Ang80|10 Feb.90 10 Ang90}10 Feb.91| 342,434 
1 ee een i 10 | 10 | 10} 11 | 10 | 10h} 102 | 6 3 9) 114) 10 | 5*Suly a See B*Jaly 00 $ Fob 70,895 
‘ 3} 44) 4h 5 Fe u 52,000 
) Glam hire Banking, L. 30 | 24) 49, 5} 43) 4% 4¢/3 6 OF 5 'y 
. sete... 169271 5 | 24 Si 58 54 5t 5) 219 ol 5 51 5 Feb.90| 5 AugdO 5 Feb.91| 7pAug0l 
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PRICES OF THE \Last yr’s|PRICESOF 
Capital. Monta. | Last jdivs. yld.| 1891. DIVIDENDS. 
| Baas. | Ie vestor|— — 
NAME, No. of Share 5 | ©, & | B | ness StLatest. ¢ | ¥ Last Four. Resrv. & 
Shares or| or | ‘2 = eS ihe | Price. <,| & | Rate % per Annum, including Bonus, 'Bince.aft 
(¢) Capitalised from profits.| Amt of Stk Stock. oa & | sis ‘\PerCent.| | S$ * Interim. Last Div, 
! | | ;£ 8 di 
Halifax& Hudders.Union,L. 30,000, 10 | 204; 203) 20 ; 204! 204 ' 419 3/2 
Halifax Commercial, Lim... 


| 20 10 Aug89/10 Feb.90 20 Aug9010 Feb.91) 90,000 
Halifax Joint Stock, Limited) 30,000, 


| 
40 | 10 | 204) 9 $| 208| 193'10*Aug90 10 Feb.90 10*Aug90!0 Feb.9i| 109,021 
15,000 20 | 10 | 204; 203) 203) 203} 20: | 4 i7 6) 213! 
25 234|10* Aug89\124Feb.90! 10* Aug90'i24Feb.91\ 308,345 
20 


Hibernian, Limited ......... 100,000) 



































































































} 5 | 3h 34 | 3h 1 3k | 3k | 4 18 0} 344) 33) 2 Aug89| 2}Feb.90, 3 Aug90, 3 Feb.91/ 2,807 
Do new, issued at 424...) 20,000, 284| 284) 54| 54 | 514,52) 512)... | 619) 50 ve ee .. 22/6psFeb91;" 
Huddersfield Banking Com-| | | 
pany, Limited............. 17,000, 100 | 25 | 63 | 634, 624 63 | 63 | 4 7 3 633) 62410 July8912 Jan.90 10*July90,12 Jan.91; 217,408 
Hull Banking Company, L| 40,000, 20) 4 | 14 | 145 133 134x, 13% | 5 9 0) 145) 138/18§ for $9:224Feb.90 15° Aug90224Feb.91) 141,101 
Imperial, Limited ............ 45,000, 60 | 15 | 21 | 214, 205, 21 | 204 | 6 O 0) 22 | 20 | 7 Jan.90\ 7 July90| 7 Jan.91\ 7 July91! 215,767 
Imperial of Persia ............ | 99,800, 1@ | 10 | 8%) 9) 84 S$) 8%)... 0.0 | St a .. | 8 Dec 90! 160,582 
Imperial Ottoman ............ 500,000, 20 | 10 | 13) 16} 124, 124) 128 | 5 12 0} 153) 128) 5 July$8| 5 Julys9, 5 July90| 7 July91) 336,469 
Internation! Bank of Londn, re | | 
nde ames 20,000! 20 | 15 | 15x) 154) 145, 15 | 16 | 7 O 6} 164) 144) 5*July89) 9 Feb.90) 5 July90| 9 Feb.91) 108,498 
Ionian, Limited (liab. 25/)| 12,620} 25 | 25 | 18%) 19 | 18 /183 | 183 | 6 15 0) 20 | 18 | 5 Nov89| 5 May90| 5 Nov90| 5 May91) 27,195 
Knaresboro’ & Claro Bank, L.| 8,545) 25) 5 | 20]... |... | 20 | 20 | 4 8 6)... | ... [20 Feb.89)15*July89/20 Feb.90/15*July90) 45,268 
Lancashire & Yorkshire, L. 43,127, 20 | 10 | 64) 26} 257252x) 26 | 412 9 274) 259,14 Jan.90/:0*July90\14 Jan.91/10*July91) 189,058 
Lancaster Banking............ 55,000| 25 5 | 28%) 29 | 287, 29 | 2 | 4 9 329 28 [24*Aug89/26 Feb.90)/24* Aug 90,28 eel 276,240 
Leicestershire Bnkng Co., L. 40,000, 25 | 10 | 224) 225 22 22k) 22k | 4 10 | 224) 214/10 Augd9/10 Feb.90/10 Aug9010 Feb.91 173,773 ( 
Lincoln & Lindsey Banking! . | 
Company, Luaited...... 1 250! 200 | 70 | ian sed | bo deeakt ea UP | Bs wee | ee (16 July89'10* Feb 90/22 July90|10*Feb.91 | 130867 
Do new shares............... 1,539) 50 | 174) cde eta Sen Wiebe dh ute Bal ah 16 July89\10* Feb.90|22 July90)10* Feb.91 - 
Liverpool Union Bk, L(10/e), 30,000, 100 | 20 | 547, 55 | 54 54x) 54 | 4 12 6) 56 | 54 (15 Jan.90|10*July90/15 Jan.9110°July91) 386,271 
Lloyds Bank Limited ...... | 173,750] 50 | 8 | 284) 294] 284; 29 | 298 | 4 16 6] 29} 73/15" Augs9 17 4Feb.90|15* Aug00)20 Feb.91) 862,213 
London, Paris,& American,L. 25,000; 20 | 16 | 23 | 24 22) 23) 244 | 4 8 9) 25 | 22 | 6*Sept89) $ Mar90! 6 Sep.90\ 8 Mar 91| 116,018 
London & Brazilian, Limtd.. 62,500) 20 | 10 { 19 | 193, 174) 173) 17g | 8 O 6 238) 173] 8*Oct. 8916 Apl.90!10*Oct. 90 18 Ap1.91) 479,545 
London & County Bnkng, L. 100,000) 80 | 20 | 92 | 945, 92 | 94 | 945 | 4 12 6) 96) 905/20 Aug89|20 Feb.90)22 Aug90 22 Feb.9! 1,074,394 
London & Hanseatic, Lim. 40,000) 20 | 10 \10$x| 11 | 10 | 103) 1) | 6 13 3) 12} 10 | 5*July89) 9 Jan. 90! 5*July90! 9 Feb.91 94,015 
London & Provincial, Lim| 80,000, 10 5 | 20, 20) 195) 20 | 19% | 3 15 0) 22 | 184/15 Jan.90/15 July90\15 Jan.9}/15 July91\ 463,870 
London & San Francisco, L. 70,000) ,4ic9 63x} 7 | 64: 63) 6316 4 6) 74 6} 6 Nov89! 6 June90} 6 Nov90| 6 June91| 81,545 
London&South-Western, L.| 20,000} 50 | 20 | 404) 41 | 40 | 405) 403 | 3 19 ¢| 43 | 40 | 8 Feb.90, § Aug90! 8 Feb.91| 8 Aug9! 177,406 
London & Westminster, L.| 140,000} 100 | 20 | 714) 724, 71} 71h, 714) 4 15 5) 754) 69 16 Jan. 90118 July90)/l6 Jan. 91\16 July91|1,70,6363 
London & Yorkshire, Lim.| 90,000] 94} 2h) 44) 4yy 42! dye) 43 | 4 3 6] 48) 43) 8 Jan.90| 6 July90| 8 Jan.91| 6*July91| 76,779 
London Bank of Mexico and} | | | | | 
South America,Limited| 80,000, 10) 5 | 5j) 6, 5) 54) 5§| 822 9| 8| 53) 7 Sep.89\11 Mar90| 9 Sep.90/10 Mar91; 152,464 
London and River Plate, L. 60,000) 25 | 124| 26x, 30 | 19 | 204, 193 | 8 19 4 38 \ 19 |20 Dec.89/12*Jne.90\18 Dec. 90/10*Jne.91| 733,079 
Londn Chart. Bk of Australia 50,000, 20 | 20 | 28x| 284) 26%) 27 264 | 5 18 6} 303| 264! 8 Dec.89) 8 June. 90 8 Dec.90\\8 Jne.91} 290,980 
LondonJoint Stock, Limited 120,000, 100 15 | 383] 38}, 364) 37 | 36f | 5 O | 403| 364/124 Jan. 90/123 7uly90\124San. 91 124 July91 1,175,530 
Manchester & County,L(I/c) 44,000; 100 | 16 | 543, 542 53k54g,) 53g | 4 8 O! 55 | 53415 Jan.90115 July90\i5 Jan.91 15 July91| 581,777 
Manchester and Liverpool | | | | | | | | | | | 
District Banking, Lim.| 100,000} 60 | 10 | 458) 46 | 448) 458 445: | 4 7 9/46%) 442;20 Jan.90/20*July90!20 Jan.$1 20*July91'1,024,647 
Manchester Joint Stock, L 17,050) 20 | 6 | 123) 125127) 128) 12%| 4 17 O| 123) 112/10 Jan.90|10*July90\10 Jan.91/10*July91) 62,144 
Mercantile Bk. of Australia 195,500 §| 2] 33 34) 3) 3 3y, 6 13 8) 3h) 29/10 SeptS910 Mar90 10 Sept90\10 Mar91) 128,428 
Merchant Banking Com- | | | 
pany, Limited............ 75,000; 10) 5) 2/ 3%) 2} 24 3y)2 O O| 43] 2 | 5 Aug89| 7 Feb.90, 5 Jne.90, 7 Feb.91| 47,827 
Metrop. & Birming Bani i 66,000, 50), 5 | 16} 164,16, 16) 16 | 5 9 © 173) 16 15 Jan. 90'15*July90\20 Jan. 9) 15*July9! 332,881 
Moore& Robinson's Notting- | | —_ 
hamshire Salons. Ge. t. 50,775, 10; 4( 92; 92; 9% 9% 923/412 3 10 | 9% 10* Ine. 89)123 Dec.89 10* Ine. 90/124 Dec.90 100,705 
Munster and Leinster, Lim. 100,000 5; 2 448) 4yq, 4b0) 448) 448) 4 2 Ol 448] 44%) 7 Aug89) 7 Feb.90) 8 Aug90/12 Feb. 91) 155,352 
National, Limited ............ 150,000; 50 10 | 21 214; 21 \21% 21 | 4 il o| 214| 20 | 9 Jan. 90 94 July90! 94Jan.91/10 July91) 280,362 
National Bank of Austrlsia. 250,000 5 4; 11 | 114) 103) 11 | lg | 5 9 GO 114! 10 [13 Nov89 15 May90,15 Nov90/15 May91) 703,258 
Nat onal Bank of India...... 37,320} 25 | 124/13) ...!... | 13 13 | 5 15 6) 15 | 13 | 5*Sep.89) 5 Api. 90! 5*Sep. 90| 7 Apl.91 111,011 
Natonal Bank of Mexico ... 200,000) $100 $49 | 12 | 124; 114, 12 | 214) 7 7 S18) 114) 1072 p.|s Jne.907/'94 Jan. 91/9 1lJne91) _—.-- 
Nationl Bnk of N. Zealnd, L. 100,000) 9 | 24)23ds! 2ds! 3ds2ids| Qidis Sis 2 | 3dsi 5 Jan.90! 5 July9| 5 Jan.91| 0 July91) 23,696 
National of Scotland. Lim...| £1,000,000) Stock |100 313x 3133 312 (313 3134 | 4 26 6/320 (311 {15 Jan.90/15 July90/15 Jan.91'15 July91} 749,979 
National Bank of Wales, L.| 22,500, 20 | 10 | 18§| 18}/ 18} 18dx} 184 | 4 7 9 19 | 173) 6*July89| 8 Jan.90| 6*July90/10 Jan.91/ 70,525 
National Provincial Bank of | | | 
England, Limited ...... 40,000) 75 | 104)44?x, 443 42 | 424) 423) 4 28 9 46 | 42 |20*Jan.$020 July90'20 Jan.91/20J5ly91 . 
Oe 150,625) 60 | 12 | 52x; 52 | 49), 50 | 49% | 4 16 o| 544) 494)20* Jan. 90120 July90'20 Jan.91/20Jly91 F |1,701,728 
Do new, at £12 prem...... 64,375} 60 6 (64x) 324) 30%) 31 | -).., | 324 Eo tise a ..  |l0Jn 91 : 
New Oriental Bk. Corp. (L.) 50,000; 10 | 10 | 10 | 10 | 77; 8} 8} | 7 6 oil 73! 6 Jan-89| 6 July$9| 6 Jan.90| 6 July90\ 197,712 
Nthptnsh. Un.B.L.(60,000/.c) 30,000 30 | 10 | 28 | 28 | 274! 274) 2974 | 4 8 6} 294| 274,:133Aug89'139Feb.90/12 Aug90|12 Feb.91) 206,594 
North & South Wales, Lim. 60,000} 40 | 10 | 333) 333) 323! 32¢| 328 | 4 12 9| 334) 30g{15 Jan.90\15*July9015 Jan.91\15 July91| 420,309 
North - Eastern, Limited Bs ice | | } 

(issued at 2/ pm.) ...... 40,000} 20) 6) Si 9/| 8 | 83, 8 | 417 0 9| 74) 69Feb.90 63Aug907,',Feb.91\7;',Aug91) 62,218 
Northrn. Bukg. (Irlnd.) L.A. 25,000; 50 | 10 | 258/ 254, 258] 254) 254 1 4 6 3) 254! 244/11 Sep.S9/11 Mar90'11 Sep.90!11 Margi }214682 
Do B shares (4 divd, on A) 15,000} 50 | 10 ) 12g, 12¥) 128) 12%) 123 \4 6 | 123) 124) 53Sep.89) 54Mar90! 54Sep.90| 54Mar91) as 
North of Scotland, Limited} 100,000) 20/| 4/ 6%) 68) 6% 64) 64/317 0 6a| 6 | 6{Nov89 6}May90 64Nov90 6¢May91| 18,750 
N.-Western, Lim. (Liverpl.) 54,000; 20 | 74) 124 12%) 124)10gx} 12y | 4 14 O| 124) 124) & Jan.90| 8*July90\ 8 Jan.91| 8 July$l) 133,082 

Nottingham & Nottingham- é; ee | | 
shire Banking Co., Lim. 60,000; 20; 5) 84 8) 8) 8}} 82/6 1 S102) 8 10 Aug89/10 Feb.90,10 Aug9010 Feb.91 17,415 
Nottingham Joint Stock, L 15,000} 50 | 10 | 214) |... (| Qhh} Qh | 4 23 Of Qld 213 5*July89\15 Jan.90| 5*July90\15 Jan.91) 90,181 
Oldham Joint Stock Bnk. L. 39,000) 20] 3| 74 8} 73, 73) 7$ | 3 17 é| 834i 7210 Jan.901:0 July90/10 Jan.91/10 July91; 76,183 
Parr’s Banking Company, L.} 30,000} 100 | 20 | 79% S14) 79 | 814; 81 | 4 16 | 824) 778:15*Aug8923 Jan.90|18*July90.20 Jan 91; 397,206 
Pares’s Leicestersh. Bnkg. D. 20,000; 25 | 124| 33 |... |... | 33 | 33 | 414 633%) 32 (12*Aug$9)13 Feb. 90/12*Aug9013 Feb.91 171834 
DR oc ciccncpteiee 20,000) 25 | 5 | 138 13%) 138 133) 133 | 414 | 14 | 13 |12*Avg8913 Feb.90)12"Aug90 13 Feb.91) 
Preston Banking Co., Lim. 5,029, 100 | 25 | 644 65 | 64 | 644) G44 | 4 13 O| 664) 64/12 Feb.90/12 Aug90/12 Feb.91 12 ret 123414 
Do Ashares ............4 2,000} 100 | 25 | 52 53 | 51 | 52) 52 | 417 S| 53 | 51 110 Feb.90/10 Aug9010 Feb.91 10 Aug?! 
Provincial Bank of Irelnd.L. 40,000; 100 | 124, 258, 25j| 25h053x) 254 | 4 19 0; 253) 248,10 Feb.90/10 Aug90/10 Feb.91 10 Aug | } 186356 
BP i atisteivindersecscssen 4,000, 20/10 al a | us 2l4x. 214, 413 O 213) 21 10 Feb.9010 Aug9010 Feb.91 10 Aug 91 ’ 
Queensland National, Lim...) 160,000} 10 5 | 94! 97) 93! 9%; 93 | 6 9 9 1k} 9215 Aug8912 Feb.9012 Aug90\12 Feb.91) 505,52 
Royal Bank of Ireland, L....| 30,000! 50 | 10 | 253) 25%) 25 | 254) 253 | 4 10 €) 264) 24711 Oct.8911 Apl.90 12 Oct. 90:11*ApL91) es 
Royal Bank of Scotland ...| £2,000,000) Stock |100 220x220 (217 218 | 2184 | 4 3 $) 222/216}/ 9 Dec.89| 9 Jne.90| 9 Dec.90| 9 Jne.91\ 794,69 
Sheffield and *Rotherham | | | | le eal 
oint Stock Bnkng,,L... 24, 50 | 8 | 26 | 26}; 253 26! 26 | 5 0 Oj) 26} 24%)10*Ang89)18Feb.90 10* Aug 90/224 Feb. 
Sheffield and Hallamshire...) 8,400) 100 | 25 | 59% 50f 58") 58 | 502 | 419 0 60'| 58°113 July89 10'Jan.9013 July9010°Jan.91| 83.506 
Sheffield Banking Com., L... 19,11 50 | 174, 53 | 53k. 528) 52k) 53 5 14 o| 534 493)10* Aug 89 15 Feb.90 10* Aug 9018 Feb.91/ ot 
Sheffield a a 15, 40 | 10 | 18§, 18g, 183; 18g) 183 | 4 8 6 293 183) 74Jan.90, 8 July90) 8 Jan.91) 8hJuly91) an 
Sth. Wales Union Bank, L...' 29, 20\ 7! 11) 114) 10g 10g 103 |S S$ O 11g 105! G*JulyS9, 9 Jan.90 7*July90 9 Jan.91 52, 
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Prices OF THE 
—— | CaPiTAL, MonrTa. \, fee se Ta io DrvipEN 
v. & NAME Oe rte nee tae BI Tweeter nmnsreceos  dideasipatadiatiaeis aise taackn ee 
a No, of (Share); | |, =, @ | DU! lat Latest! = | = ‘f 
Div a | Shares or| oc 6 ‘3 Sigis tsa” liz lei e Last Four. Resrv. & & af 
Div. || | || (¢) Capitalised from profits. Amt of Stk Stock.. & | 6 | =| 3 | 8 | Done e-|p On |‘ | & | Rate % per Annum, including Bonus. |Blnce.aft ie 
| 4 aS erCent) i | 4 * Interim. Last Div. i 
ol ae a oy | eee Feige ers tT ce inane a 
, ing, (65,000/c) . 
,000 Standard Bank’ of South, 27,500 30 10 | 303 304 29}| 30} 30 | 413 3 a 29 10*Augs9lis Feb.90}10"Aug9)18 Feb.91| 165,698 : 
ro Africa, Limited........... 40.000 100 | as | 50 534| | 50 bt te i; 
I Hipsockey’s Basking... —— a * i a 50 | 52} 51 6 44 6 56 | 49} 14 Oct. 8914 Apl.9014 Oct. 90.14 Apl.91} 584,000 i 
793|| | || TownandCounty Bank,Lim., 36, 000! 35} 7} 17 et ly i 731479 | . 28 Aug8928 Feb.90/28 Aug90|28 Feb.91| 306,038 -- 
Ulster Bank, Limited ...... 180,000, 15 24 108) 108 Ri it | 417 slit 16ia| 12*Sep.89,12 Mar90|12 Sep.90) 12 Mar91} 130,946 ‘ 
403 Union Bank of Australia, L. 60,000 75 25 | 6 7) 108) 1043) tx) 10¢ | 4 3 9 10g) 108/18 Sep.89:8 Mar90/18 Sep.9018 Mar 91 564.377 7: 
Do 4 % Ins. Stock deposits: 750,000 St ck | |S | os | 66 | G54) 5 6 0 G94) Ot 14 Aug8914 Feb.90) Ad Aug. 90, 14Fb91 " ey 
| betes tenk ef endon L | lipaael moo | is {03x 104 |102 {103 A) 1024 | 3 17 9106 |1004' 4 Julys9, 4 Jan.90| 4 Aug.904Jan,91 f |016:155 
) Union Bank of Manchstr.L.| 40,000 25 | 424) 414) 413) 412 | 413 6) 43 304, 24Jan.90 144 uly90 12} Jan.91/12}July91| $58,316 ‘fe 
see Sree cfueiedt | | yeemel asl a Pa = 20yq) 208) 208 | SZ 9) 208) 192) $*Jan.9092,July90)9/4 Jan. 91.10 July} 127,162 
| Union Bk. of Spain& Engl. L.| 24.975) 13 10 | 64! “ed “5h 7 st : 4 9 224 204) II Novs9 i May 90:11 Nov90 11 May91 489,435 ' * 
vo | Yaseen atmo 3 12/00) 0) 1 Gg So ease rama aa mee | 
re Williams, + Shahar ore lc any 50 | 10 | = 208) 209 20h 20h | 417 6 | 20) [84 Aug89}10 Feb.90)10 Aug90 10 Feb. 91 54/086 : 
chester & Salford, Lim.| 125 ‘6 bp Spam i 
240 _ || WhitehavnJoint Stk. Bkg. L 790 aS 7 Past 213) 203 | rst oe | 417 62248) Pye Jan. oo 24S: 90, 12}Jan. 91 12}July91) 362,382 : 
73 | |] Wilts & Dorset Banking, L.| 50,000, 50 | 10° 48 4 | 424) 42) | 414 39 424) 41}/284Feb. 90 30 Ang9023\"Fb 9130 Aug91| 59,832 t 
York City & County Bkg., L 100.000 10. 3) 102) | 103 47\ 47x) 47 | 4 13 o 49 47 20 July89/24 Jan.90 ‘20 July90 24 Jan.91|} 558,025 ‘ 
Yorkshire Banking Co., a 25,000. 60 | 124, 3 38 | 1Ote Ot) 104, 41s 3 - 10§)16*Julys9 18 Jan. 90/16*July9019 Jan.91) 283,007 } 
867 York Union Banking Co., L. 16000. 124 ae 374) zeit 37g | 8 29 0, 38 | 37 }12 Feb.90/12 Aug90,12 ‘eb91) 12 Aug91l| 91,420 ; 
vi DISOOUNT COMPANIES, » |— a 5 | Lge 503) 505 | 4 9 0) 51 | 494 10*Augs9 24 Feb. 8010" Aug 00} 26 Feb.91| 155,082 ; 
ast Discount, Limited 2,4 al ee ee: | : meng nee ree i 
18 Discount Corptn.of Irelnd,L| _66, 506, 8 | ‘J BH on | on | Mh 1S 9 Gu. | |G July89| 6 Jan.90) 6 July90 6 Jan.91| 2,302 ' 
545 National Discount Co., Lim| 169.333, 25 6! 111113 loz: lL! 1D” 8 0 O .. | | 6 in 87) 6 in 88} 3 in 89) 7 for 90) 9,591 i 
+ ee ath al ete | ional i ai’. +) 104) 11 1k | 5 9 © VNB, 103,12 Jan.90 {2 Aug9012 Jan.91, (12 Aug9l) 463,144 : 
N15 = SSS oracle ce 8$) 74) 8) Shi 5 6 3 8% 74) 9 Jan.90' 9 July90 8 3 Jan. 91/8 8 July91) 213.520 ‘ 
370 : 28 ae t 
45 i 
6 | INSURANCE COMPANIES. 
7 Paereienanriiretaginemeenactniaiatidiatnrdinttitanecinmanprsieainimantaisaiapaiammmtniagta EEE ate Fa a aa _ ‘ as a vaesachepenesmeaansnasen eta AcE i 
9 PRICES OF THE | "| PRicesor} ( 
m CAPITAL. Monru. Last Last yrs.) 1891. { 
i) NAME. marl: lm aia | —| Basi. (dvs yd ——| Divipnxps. 
Shares | Share.’ 41'3/\2/| #| tI sii ? A i 
130 (c) Capitalised er share or Amt.| or  P ia| Sialgizi | atest] 2 | 3 | Last Four. Last i 
"7 ri | r ai | 2 | | & | S | Done. Price. | "| & | Rate per Cent. per Annum, Bonus i 
rom profits. of Stock. Stock. | | q | i | 3 5 | — lrerCent| nial *Interim, \pr Share. § 
; oat ie ee | 
| ) | | | | } 
44 | | Piet) hi a ) | | | ‘ 
28 Alliance Assurance | 250,000} 20 | Ql s| Pai |£ 8 di | i! 
; Be EEOD os veee ee reer , 20 | 4), 10% 11 } 104) 103 10}4} 2 74 6 11}, 10 ‘18 O0c.89) 184A 5 
All mn | yf) 11 | 105, 109) 10H) 3 i £500.89 18 % Ap90|18;%,0c. 90)18;%Ap 91 : 
” iance Marine Assur., Lim. ay 100 | 25 | 36x, 37 | 35 36 358 | 5 Il “ 39 | 35 | 4 Jan.90 12 Fuly90 4" Dec.90 12 ty y91100, 10/ * 
gl | a | 
Atlas Fire and Life (l/c)... 24,000, 50 | | el betoa't oie] rm 8, 6/8 | 
wel 24, | 6 | 24} 25) 23/24) 24¢/ 4 2 o| 25 | 229/16 Ine 87/16 Jne.88|163 for 89/163 for 90 {i 5/ 
~- er Insurance and Steam! | | | | 7 ‘| | ae ‘ | dind/AT . 
ower, Limited ......... 2 | ris 715. - ri lg | esl wale , ; g 
62 British and Foreign ee 42,000, 5 | 2 18 748) it ‘ax 74 | & 1 5 8k ifs 20 Feb.90.20 July90.20 Feb.91/20 July91) w= 
imited (2/ c) ............ | 67,000 20 4 |20§x| 2 208) 2 15 7 9 233) ° . 
ll British Law Fire, Limited..| 100,000 10 | 1| ny st 1 aH ae = | OH a . oe Tie ott to er ea t 
96 Caledonian Fire & Life(24ve) 18,000, 25 | | | | | | | 
- r 5 | 33 | 33 33 | ' 33 | 33 13 9 6 37 | 32 [21 f : 
. net England Life ...| 20,000) 50 | 2 | 34) 34 34) 34 38 | 7 0 9 37 2a dan. 9012 Jal o0 2 ton soyfne Dec 1878 rea : 
Ci y asgow Life Assur.) 24,000; 25 | 24) 103 10}, 10g) 10g) 108 | 3 16 3} 11k 10% 16 Oct.8916 Apl.90/16 Nov.90)16 May9]) — ... : 
ity of Lon. Fire Insur., L.| 200 93) ! | : 
Clerical, Medical & Gen. Life 20,000) 25 | : | 185 1s" 18) 1st ¥ Ge l : y cane pal bee a We dale re oe ; 
28 Commel Union ead i 4, 184) | i eo ; 9 18 | she | oe .. [90 Aug90) '87,£12¢ 
ire, Life, & Marine, L.| 50,000| 50 5 | 314 324) 314 32) 31g | 218 3} 353| 31 |15*N Nn 
12 a be) ’ . ; ¢ wo 4 3) ov 89/35 May 90 15 Nov 90/35 May 91 on 
. oe Po _ c) ae sh —_ 100 | 80 |1474,150 Ms (1474 149 | 3 8 6155 (143 | | 6} Mar88 64 Mar 89| 64Mar90 64Mar 91/90, md ! 
9 Toseen Lite de ns., } 12,000 5 a) ve Ye! #1 ge! vei 5 14 3 $6 al 5 4, for year ended| July 31, paid Sep. \90. . } 
ssur. (451 c).. 6,160, 50 50 | 81 | ooo | ove | SA { SL | $2 . 812) $1 \7Jan, 90 7 7%,J uly90 71’, an.91\01 ‘July /£6 2, i 
18 Eagle Life 33,573 50 { .| s + 
ket ee hil ee , 5 | 4ax! 5} 44) 42 44)5 6 2 5}, 44, 5 ApL89 5 Jne.90! 5 Jan.91| 5 J 88, £1 i 
Edinburgh Lif ans 4) Pp an, uly91| t 
2 Pals Bible. i... 6,000, 100| 15) 45 | 45 | 444) 444) 45 1 6) 45 | ‘ ‘ : 
° Employers’ Liability a | p 5 | 5 | t ‘ | 4 6 5 ie Jan.90 12 are Jan.91)12 July), om 1 
ance Corporation, Lim.) 60,000 10; 2{ 3%) 4{ 34) 33) 3%) 4 6 9) i 
2 English & Serthich Levy Lite , | i) | i ‘ i | 43} 33) 74ApL i dre 10 Apl.90)10May 91) «= i 
urance Assoc. (14/ c)) 20,000 50 34) Six 9%! 81! 9% 9 |4 7 6 Or! 7410 Jan.9010 July90 1 ! ‘ 
5 Equitable Fire & hocidenk L $1100 5 : ‘ j é an. u yoo 0 Jan.91)13 July9} — a 
1 | ig gg) 1g) de) 25 ; 
t Equitable Revs aalemee tod i) t, 14) fon eee 8) ly, 5 Sept89, 44Mar90) 5 Sep.90)10 Mar91) P 
rest Society, Limited £500,000) Stock 100 109 hi 1109 In0 }110 | £22 SILh |108j| 5 Oct. 89 5 Mar90) ¢ 
6 Equity& Law Lif 09 | ] 2 3)1114)108§) ar90 5 Sep. 90} 5 Mar91/88,24%F ‘ 
r re. ty& Law Life(I¢).... om 100} 6/2 | 23 | 21 a oe 6 23 21 ere 18}Jan. 90/17 4Jan. 91/1889 
: BRED © sivcccrsdeniecsss | 100 , § i ‘ t Ys | 2 8 0 a a 5*Oct. 82 5 en nil betwn| 3 for 90 ose t 
General Assur., Fire & Life eae 100| 5 /| 12| 123 uy, 12x! 123) 5 6 ; 
| sls 00 125 10) 10 Jan.90 12 July9012 Jan. 91/12 a 
6 General Revers, & Invstmt. 00 100 | 100 (123 | ... { ... [123 | 123 | 6 13 9125 |123 | 5 Bep 80 9 Mar90| 5 Sep. 90 9 Meol a i 
1 G m Life earns és) 50, 10 2 | i 1 4 i 1 Oke | 1} i 5 July87; 5 July8$} nil betwn| 5 Jul on f 
share) ........ 5 20 | 426/10)... | ave | one | ove | | sve | vee | 5 Jan.90) 5 J 
1 | G per s Sic) ae bas sii an.90; 5 July90 5 Jan.91| 5 July91/89,70/11f 
. netdien Prire & Life (401 c)) 20, 100 | 50 | 99x'100 98 | 99 | 100 |} 4 6 y 108 93 | 5*Jan. 90:12 July90) 5*Jan.91\12 Julyot see 
9 | | Ee beget tepals 1a | | Li fer | | 
. Pegs | 
4 : aA ee: : 
0 | Note.—If a bonus be paid annually—or ae Sag are es Ade aa — dividend. (a) Bonus every 7 years. ' 
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INSURANCE COMPANTIES—Continued, 





~ PRICES OF THE | 










CAPITAL. 











NAME, No. of mis ¢1¢ 

(c) Capitalised per share | Shares {Share gigi 3 
from profits. orAmt.| or | Paid. op 8 4 

of Stock | Stock. = ee) 
——|— | —|— — — 
Imperial Fire (15/ c) ........ 12,00(} 100 25 {192 {192 |185 {186 
Imperial Life ................. 7,501; 100 10 | 31x} 32 | 30 | 31 
Sadensiir Marine Ass.(only 
1/2/8p.s.pd.byshrhldrs. | 67,00 15 3 | 8i| 94) 83! 


InterntnL Marine Insur., L 


Lanc. & Yorks. Accident, L 
Lancashire, Fire and Life.. 


Law Fire 


Law Life (18/ ¢) divs. p. sh 
Law Guarantee & Trust, Lim 
Law Revers. Intrst. Soc., L 
Law Union Fire & Life (2/c 
Legal and General Life(6/c 
Lite Association of Scotlind 
Lion Fire Insurance, Lim 
Liverpool and Lo: don and 

Globe, Fire and Life ... 


Do £1 annuities 


London and Lancashire Fire 
London and Lancashire Lift 


50,00} 10 2| 3¢| 33% 











20,00} 5 14] 22 
136,49:| 20 2| bE 
50,00(| 100 911 15 
50,00 | 20 2 | 23 
100,00} 10 1/ aI 


3 
2 
71 9 
441 15 
3 | 23) 
li) 3 
£400,00(| Stock| 100 |i27 oe» (127 
100,00} 10| 22/| 53 6| 5a! 5% 
20,00; 50} 8 | 14x| 144! 134) 14 
38 | 37 1374 
] | 1} 
€391,75:| Stock} 2 | 493| 498| 48 | 48) 
54] 26 


nw 


+ hm OO Or OH, 
Peo TY th ee O 


tee tweeeeee 


noe 








95! 4 
49,62] 16%} 16%) 26 | 264) 254! 2 
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\PRICESOF, 
Last Last yrs.| 1891. DiviDENps. 
. \divs, yld. 
Busi- (Vs. °" ' 
ness hey prose! 3 | 3 Last Four | Last 
aia Price. "to | § Ra*‘e per Cent. per Annum. Bonus 
A cctnomnn | * Interim. pr Share, 
| £ 8 ek 
185} 4 $ (\194 hiss £3 Jan. 9 | 25 July 90 £3 Jan. 91/£5July91 wes 
B34 0 | 833] 30 [12bJulys | 2pJuly89 124 July90!124July91 91, £2 + 
93 6 6 3) 104) 38)163 for 8! | (6% Feb.90 20 Aug.90,20 Feb 91) 
32/4 9 ; 32) 3y6| 74Jan.8:| 74Jan.89) 74Jan.90) 74Jan.91, 
25... | 2%) 21/10 Sep.8‘|'0 Mar90 10 Sep.90 nil Mar91/1/Mr.86¢ 
74/823 §) 9%) 7 (20 Jan. |!74July90 1745 an.91/10 July91) 
15 | 5 10 ¢| lo | 144/33 Jne.8'|35 Jne.8933 Jne.9033 May9l) ... 
238 67 6 238 22/£1 Oct. 8{} 21 Apl.90,£1 Oct. 90 10/ Apl.91 90, £1 8/ 
a... | ae hgh BRO, agg cls pad 
127°") 415 +}... | | 6 ApLS‘| 6*Oct.89 6 Apl.90| 6*0ct.90| 7 
531415 G 6 | 5; /2/9p.s.My | 10 2/9 p.s. Nov. 90 2 9ps.Jne91 1/Mar.91 
14 | 4 26 ¢| 15 | 12h) 13/6 per| share 1887andto| 1891 | 
37 | 4 8 &| 38} 34 |!7$Nov8l|'\7$May9017$Nov90,17$May91) 
lye 5 ov ¢) 18 1) 5 for 8:| 5 for 88 5 for 89) 5 for 90, 


{ } 
1] 478/50*Novs! 
262, 254] 6 Dec. 8! 


d 
2 
208 2 S C{ 228) 1812 Novs8! 
i { 













































00May90 50"Nov90 100May91) 
6 Jne.90) 9 Jan.91) 6 Jne. 91 
0 May90,12*Nov90/28 May91| 


74,08} 25 211 203;| 223) 20) | 
| 
SUED ctbiiinidsiaiatectnenniars 10,00 10 2] 4s\ 43; 33) 4 485 o ¢| 4} 35/10 for 8| 0 for 89 10July 90)10 Jan. 91.10/1888t 
London & Provincial Fire, L | 886,26¢ 9 oF iss joa’ T Gas ... | Being) woand} up,! | Business } transf. to} London | & Lancs, | 
London & Provin. Marine,L.} 50,006 20 2 | 34 33] 34) 33 33,6 13 3} 44) 34 L0*Julyst|'5 Feb.9010 July9015 Feb.91)  .. 
Lendon Assurance Corpor | | 
ation,Fire,Life& Marin:| 35,86: 25 | 122) 54 | 554) 54) 55 | 542 | 4 11 (| 56 | 52 \12 Oct. 8{| 8 Mar90/12*Oct.9025 Mar91) we 
Manchester Fire.............. 75,00} 20 2| 91 10g! 938 10} 10) 279 6] 948! 78)10*Julys!| 0 Feb.9016 Aug9010 Mar91) 4 
Manchstr Un lrwritrsAssn] |  33,32/ 5 | 1 | Amua| 1 |mat/edwijth Inte |rnation: jl Majrine|10 Mar8,| 0 Mar88/i0 Mar8910 Mar90___s... 
Marine Insurance, Limite: 40,006 25 43) 29x; 30 | 28{ 29} 29 ;6 9 5} 31 | 28 418 in 8 | 6gJuly90/163Jan.91/6637uly91|_— ... 
Maritime! nsurance,Limitec | 50,006 10 | 2 | 490) 44 | 425) 49% 43! 4 12 “| 42 4 10 Jan. | O July90)10 Jan.21)10 July91 1/-p.s. 90 
Merchants’ Marine, Limite} 50,00} 10} 24} 14) 19) 14) 1d} lye! 8 6 9) 2) 14) Qhtor 8i| 5 for 88| 5 for 89 5 for 90, .. 
Mortgage Ins. Corporat. L} 71,55: 10 | 2 1 Li's} i) 1 ligi12 0 Of 23) ¥| oe 4 for 88| 6 for 89 6 for 90. 
Ntl. Ass. (Fire & Life), Irld} 40,00] 25 2:] 4i) 43) 48) 43] 4%) 6 15 9 448) 4;/10 Aug8!|(2 Mar90/10 Aug9012 Mar.91\__ ... 
National BoilerInsr.,L(1}/e}}| 10,006 10 2}| 94) Os: 93) 9%) 9b | 5 9 © D¥, 9 30 Aug! |10*Jan.90/30 Aug90 10*Jan.91 83, 10/ t 
Ntnal.Guar.&Suretyship,L | 25,00} 20 2} 43) 43) 4) 48x) 44,5 2 (| 42) 48/124JSulyS! | \0*Dec.$9)124July90 10* Jan.91)1/-p.s. 90 
National Marine Insrnce,L} 50,00 10 2 Bgl i} ft # | mil, 14; 3) G*Apl.8°| 0 Nov87| 0 for 89, 0 for 90)... 
North British & Mercantile at oo ee | | 
Fire an: Life ........... 110,00 25 64) 53 | 53 ( 514) 52 52k | 4 if 6} 594) 51 |£2 May &| Nov 90 \£28psMay & Nov. 91} 
Nthn. Ass. Fire & Life (5/¢)} 30,001} 100 10 7548 |7548) 7397344) 734 4 1 6) 779) 724)20 Dec.8!| 5 Jne.90.20* Dec.90 40 Jne. 91}. 
Norwich Union Fire Offic} 10,001; 100 BS | nce | oes | coe | oss | cee | ‘ | vee | 333d an. 8! | 334July89/331 Jne. 90334Jne. 91/10/- 1891 
Ocean Marine ..............00 40,006 25 21} 43) 44, 41) 44) 44/5517 S| 43) 4 110 Feb.8'| 5 Feb.89 74 Feb.9010 Feb.91) 
NII «5. ccseaannianuntivbccal 60,0%} 10 2] 43] See! 4y%5| 53) 5 |... 525! 3% aad ww 1 =... jeOdhph On 
PatrioticAssurance(Ireland | 
Fire and Life . 75,00( 20 24; 25] 27) 244! 2k4] 28) 5 10 C] 23) 23/78 Oct. 8 ive Mar90/7 9 Oct. 90/5s%Mar91 - 
PARTE RED ~!: osntccanveneic~as £159,46( sie --» | 625) 64 | 61 | 625) 633 | 8 O C\ 754] GL |£4 May8s| 24 May89'¢2 May90 £5 May91 per share 
Phoenix Fire ..........00000. 6,72:| 50 | 50 |2794)282 277 (2794) 2804) 4 16 6} 2914}2643/£430ct.8: | 22 Apl.90 ¢4, Oct, 90 £9 Aplgl per share 
Positive Life, Lim............ 50,74; | 27/6 | 27/6 | 2%) 2%) 22) 2x! 2esi 4 8 OC) 2] 148! Than 85] 7 in 88) 7 for gg| 7 for 90 6% 87 
Provident Life................. 2,506 10 | 28 | 29 | 27 | 28 | 4 9 &) 30 | 27 |124Feb.8: |\2}Feb.89}19) Feb.90 124 Feb.91 1888,44/+ 
Prudential Assurance, Lim | £200,00( 5 ee Dae A ae sin ion we | owe | 5 Jam. 5 — 5 Jan.9)| 5 July91 “eq 
} j | old shr 
Queen —Fire and Life........ 180,03} 10 1| Si) 88) 73 7i| 8 | 2 10 S| 8}! 744/15 May8:|'0 for 89199 for 9020 for 91) * }/- 
Railway Passengers (36/6 c)} 100,006 10 2 7a gai 7 | 74] ifs 510 5) Fs\ 63) 3/-Sep.8! | 4/-Mar90, 3/-Sep.90, 5/-Mar91 1/- 1886 
Reliance Marine Limited.. | 50,006 10 2 | 4%. 4 fe} Spy) 445! 48 | 412 9) 4B 494\10 Jan.8+|10 Jan.89.19 Jan.9010Jan. 91) o= 
Reversionary Interest Soc.,] 5,387} 100} 100 |103) | «++ S084) 1084 | 4 12 C/110 1685) 5 Mar9) 5 Jne.90, 5 Dec.90\ 5 Jne.91 «+ 
SONNE MADD isi scsccscdsdessanses 200,004 5} 108} 6| 63 53\ 6 6k | 5 O | 6} 53/60 Oct. 8! | 10 Apl.90\go Sep.90 60 Apl.91 1882 
Royal Exchange Fire, Life | 
and Marine ............... £689,221 | stock.| 100 |370x/375 (365 370 | 375 4 6 6) 380\345 |24 July8!| 8 Jan.90\04 July9o\8* Jar 91, = 
NE EOP OD: tccsihcnsrevdeonsnse 96,515) 20 3 | 57+) 58 | 564) 56}, 584) 3 2 0} 62 56})40* Feb. | /63Jne.90\49* Jang] 763Jne.91, += 
i { | 
Scottish Accident Ins., Lim | 25,00( 5 ai. Be. | i, | 2 21:6 O06 2d | 12/10 Feb.8:|\0 Feb.89 19 Feb.90.10 Feb.91) += 
Scottish Imperial, Lim—Lif:} 50,00 10 1 | 148) 148) 198) 148) 225 4 16 6) 2a) 1p) S¥Mayse 8$May90| §3Nov90\ 8$May91; += 
Scottish Life Assurance, Lim 50,00 5 BP aeel aes!) 6. 1h, 1}ii 3 O S 133! 144) 5 Aug8"| 5 Aug88) 5 Aug89, 54Aug90; += 
Scottish Metropolitan Life,L | 16,00 5 13} i) - | 1g) WS 2 143) 134, 6 May8*| 6 May89\ 6 May90) 6 May®! i= 
Scottish Reversionary, Lim} 30,00 5 JES | | 7 \}4 5 £| 73) 6%) 6 Aug8t} 6 Feb.90) ¢ Aug 90: 6 Feb.91| - 
Scottish Temperance ........ 100,006 1 Sot etl et BR BO a fed wet SLs 5 for 88 6 for 89 5 for 90) + 
Scottish Union& National, A| 238,66; 20 1; 4 4 fa) 44) 43) 44/4 1 S| 44) 4 le Nec.8;|'5 for 8816 for 89174 for 90) 

Do do | 16,35t) 10 3{| 153] 15g) 158) 153) 158 | 4 4 O1644)14}4)14 Dec.87|'5 for 8816 for 89174 for 90, + 
Sea Insurance, Limited...... 50,00 10 2 | 7) 7H! 7x5: 72, 7#s' 319 5) 8 | 7310 July8t)20 Jan.9010 July9020 Jan.91) _ ++ 
Shrops.&N.Wales FireOffic} 4,68} 20} 12) ... |Business'tran'sferred'to Allialace.| |... 6} in 87 | 6} in 88 | 6} in 89 |Mar.Sep. 
Standard Life ........ wseseeese, 10,00} 50 | 12 | 543) 554 549/55 | 55k | 4 14 | 554) 52 |20¢NovS! | 10$May90.203Nov90 203 May9! |1886 
Standard Marine Lim...... 25,00; 20); 4] 7)) 78 78 7h) 78) 5 6 S| 8, 7 10 Jan.S:| 5 Jan.8910 Jan.9010 Jan.91\__ -- 
Star Life Assurance Society} 4,00) 25 13) 35] .. |... 35 | .. |35 | 32| 5 Jan87| 5 for 88| § for 89 5 for 90S899/13/It 
Sun Fire (divs. per share)... 4,80 int ... 480 485 475 480 | 47 412 5|185 '450 |£22 in 87/€22 in 88\¢92 in 89£22 in 90 an. July 

Do Life ,, » 48,00 | 10 74) 16 164) 154) 16x; 163 | 127 6) 17 | 1a 3/-Jly.8¢| 3/-Jan 90) 3/.July90, 3/-Jan.91 1888 13+ 
Thames & Mersey Marine,L| 100,00} 20 2 | 103} 103, 10 } 10 a 5 O ©} 114} 10 |20*Jan.9C|40 July9020*Jan.91 30 July92) += 

: , ; | | | 
Union—Fire and Life......... 4,501} 100 40 |250x/260 (240 leso 2514 3 12 $270 \240 \21¢Tuly89} 213 Jan.90'224July90/224 Jan91| += 
Union Marine L.(Liverpool)} 40,64| 20} — 34)7yx| 744] Tie! 78| 748) 4172 9] 84) 7 {10 Jan.9C\10 July90\10 Jan.91/10 July9}| -- 
United FireRe-Insurance,L| 1250} 20 8 | 158] 153 15h 158) 158 | 5 12 O16 gy 124) 5*Oct. $6}15 Apl.90) 5*Oct.90)15 Apl.91| — -= 
Universal Life Assurne. Soc E00} 100 2 | 32} 33 | 31132) 31g ;8 2 6) 35) 32 \L0 Dec.89}334Jne. 90:10 Jan. 91'334July91\—-- 
Universal Marine, Limived.| 50,00} 20| 2 ters. oe 7 | 4} 10*July8¢| 20 Jan.90|10 July9010 Feb] .~ 
University Life Assurne. Soc} 6,00(} 100 Seema. Peele | as . |} ase | vee | & dne.87| 5 Jne.88\ 5 Jne.89| 5 Jne. 90\35/in 90t 
West of England Fire & Life} 6,000) 100| 35 | 39 | 41 | 399 41 | 41 | 4 6 6| 41 | 38 | 5 July8®| 5 Jan.90| 5 July90\ 5 Jan.91) = 
Yorkshire Fire & Life (24/c)|__10,000| 50 5 | 58, ...| ... | 584) 58$ | 3 16 cl... |... 142 for 8845 for 89/45 for 9045 for 91\_.- 





+ Paid in cash ; 


+ Added to capital. 





Note.—If a bonus be paid annua!ly—or usually so paid—it is included in the dividend. s, Bonus every 7 years. 
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MISCELLANEOUS COMPANIES. 
PRICES OF THE Last yrs. PRICKSOF 
CaPITAL. | Monru. Saat ‘oe yld. 1891. DIvipENDs. 
_———_ ~ Busi- Sree TD 
No. of |Share wi gisgig atLatest|) # , # Last Four. |Resrv. & 
cane Shares or| or 3 | S | to | & 3 ae | Price. & lg Rate % per Annum, including Bonus. [Blnce.aft 
Amt of Stk|Stock. & | 6) | ithe " PerCent.| | 3 * Interim. ‘Last Div. 
—— | SN ete ties toe bt baer rere eee ats Se 
| } \ \ i£ s di i ' 
BREWERIES . wen na Te salsicck 100 | 30}; 304, 245) 264, 26 | 1.) | 47/1 2415 Aug8934 Feb.90) 3}Aug90 nil Feb.91) 
ANSOPP, ‘Preference .........| £1,100,000|Stock |100 |714x| 713] 644\ 6531 65% 19 3 6 96 | 644) 6 Jan.90, 6 July90, 6 Jan.91\ 6 July91\ } 28,081 

De 4, % Deb Stock ..... £1,100,000|Stock |100 | 96x, 96 | 92.) 93 | 93h | 4 @ 1014, 89 | 44Jan.90 44July90 4$Jan.91| 4jJuly9) 

Do 44 7 Deb. "60,0001 24; 24 1 | 1 gi 1s] 1h 12 0 of 23| 3] 5 Augaol 7 Febo0l 5*Aand0| 6 MaLDl 5,424 
Barrett's Brewy. & Botlg, ae 2) 24 4 1) 1) a} om. | ol ale sg See cae 
pe 8 yy Brewing, L...| 31,000 10 | 10 (10gx| 10¥| 94) 10 | 1OAI5 0 Ol 133, 94|10 Jan.9010 July90.20 Jan.91/10 July?)| 
aceon, MG sesssneee 31,000} 10 | 10 | 113) 114 1048 | yl 7 5 ; 13 | 10 8 Api.96) 8 Oct.90| 8 Apl.9), 

i on, ' { . | i 
sak 0 £910,000|Stock 100 |16x 117 15 17 | 16z) gs SF eisynIs |. | Jne.90| 5 Dec.90} 5 July 
t. deb. stock..| 1,360,000)/Stock |L00 1184 1194/18) 1195) 1194 | 3 25 3/121 \1153| 4)Dec.89| 44Jne.9C| 4hDec.90| 44July@l| 

Do 44% mor L 9,000} 20 | 17 | 22x, 23 21 22) 19k | 7 24 6} 24 | 21 (11 Jan.90| 8*July9012 Dec.90| 8*July9l| 7,256 
Bentley, Henry, and Co., , . 6 “| |g 2 2 | re | s 3 Mar Ss | a 
; im.... 20,000} 20; 20,11) 11} 9} 9| Ll j12 20 C16) 9 ais ite 6 Mar90) 54Sep.90) ° 
Rackeran Revwreny, SM.) | SO aap lta 854| 853} 774) 774] 92 | @ 9 o| 88 | 774] 5 Mar90, 5 July90) 5 Jan.91| 5 July9l| 
Do BX Ge -ins 00's Lin... 22,454, 10| 5| 64! 64) 6| 6| 6 |673 3| Gal Sall0 Dec.89, 6*May90)10 Dec.90| 6*May91\__... 
Birkenhead Browerysa | sz0001 104 9 sqllsy! 1331 133] 13%| 6 15 9] 14°| 128/10 Sep.89,10 Mar90|10 Sep.90|10 Marl) } 99 999 
Pee ee: 10,000} 10 | 20 | 11g, 12 | 11g, 12 | 12 | 4 6 3) 12 | 104) 5 Jan.90| 5 July90| 5 Jan.91| 5 Jalyol) f _ 
ee: Corp. Ltd.| 30,000) 5} 5) 5x sa 43,5] 48/6 0 0 54 4 8 Dee. 89 6 Jne.90] 6 Dec.90| 6 May91 
Bristol Brewery, Georges 5 110 | 243! 25 | 24 | 2 5 0} 293| 2 9.21 Feb.90|174Sep.90!20}Feb.91) 

eh Cohen enesy) SE) | Ot hase] isa 144! itl 15f a's) ae 1331 6 Doe eal @ Ine. 001 6 Deno0 @ Jalyotl | 12,000 

BAO PUREREARED 4-15 00-04>~+ 163,000] Stock {100 {1134 1164/1134 1164 119 | 4 5 5/1234 1134| 5 Dec.89| 5 Jne.90| 5 Dec.90| 5 July91| 

Do debenture stock Ord. & 120001 6 | 5} 53 | 6| 54) 531 5g|6 29 3| Gi 54| 8 Novagl 8 May90| 8 Nov90| 8 May91| 
ere | coe gt gl aidi@| am eke ese 63} 54) 6 Jan.90| 6 July90) 6 Jan.91| 6 July9l| 
ioe weet —. o 40,000 10} 10 93 104, 9} 10 103 {70 O O11 98} 7 1OAp1.90)10 Oct. 90) 10 Mar9}| 16,270 

icag jp Ade weeeee es 7 ow} % | hs 
Cincinnati, Limited ...... 10004 10 10 | ot 7 é | é: Ary #2 tals | ‘el .. | 8 Nov90l 8 May9t) 

eee See eo eee oe 92] sta} 9| “Silisa7 sliaise 15Dec.90|10 June9I 
City of Chicago, Limited ... 58,250 3 of 93 941 9} on 1818 ced 931 8 Oct.90| 8 ApL9l 

Do 8 % eae Sanam * 59,250; 10 | 92) | | : | 5 ‘ | " 

City of London Brewery, b., ‘gra | 4s | 47216 7 o 4 9) 90/12 Aug 9 b.91| 106,936 

G7 minimum preferred.| 7,00] 25 0 74 | 49. 46,| 474) 472 | 6 7 ¢) 49) 44 |12 AngS918 Feb.0o12 AvgO)18 Feb.91| 106 
Crises Revwing, hey 8 | Se S| 2| 25 14) 2) 1}... | 34) 14) 7 Jam.89| 7 Aug8y| 7 Jan.90| nil since 

Do preference ..... nena 53,400! 10} 10 |Ll4x) 11g! 114) 11g} Uli) 4 5 of 11¥) 11 | 5 Jan.90} 5 July90| 5 Jan.9i| 5 July91 
Combe & Co., L., pref. ...... “666,000| Stock.|100 103x 104} .103 104 | 1044 | 3 17 0/106 1103 | 4 Jan.90} 4 July90} 4 Jan.91| 4 July9i| 

Do debentare stock ...... 4,000] 100 {100 {t17 {118 {116 {117 117 | 4 G 8/120 |1134) 5 Oct. 89| 5 Api.90| 5 Oct. 90| 5 Api.9l) 
Courage & Co., Limited .. 000] Stock |100 |106 |108 106 |107 | 1078 | 3 16 6|109 |103 | 4 Oct. 89] 4 Apl.90| 4 Oct. 90] 4 Apl91 : 

Do 4% debs..........-.+...-.. — 0 10 | 6x; 64 53! 6| 64 \22 23 3} 8| 54] 7 Jan.90| 7 July90\ 7 Jan.91| 7 July9i} 
Peay se" CumP?. jane 10 | 10 | 3 | 34} 24] 3 | 44/8 6 9 51 2 5 July85\ 5 Jan.89| 4 for 89 a mM 

Oe. Saseresnsnreses : / 904 i884} 89 | 5 1 9 92k) 88 éah is 44Aug90 ‘eb. she 

ne 56 ar aa o" . "0 “od 10° “9h 3 “4 6 7 AME a4 Ju: ie Nar 90120" Sen 90 10* Mar9I 11.194 
Denver United, Limited ... anaes 10 | 10 | 93x1 931 91 9 9 1317 9 114 9 | $ Jan.90| 8 July90| 8 Jan 91| 8 July9l ’ 

IONE, sit seo -sesndiesseenrs 88,768] 10 | 10 | 124! 134) 124) 134] 13ye] 5 13 6/13y%) 114]10 AugS9| 8 Feb.¥0| 8 Aug90| 8 Feb.91 } "8 553 
Distillers, Limited...........- . k {100 |1054/108 |103 |1054| 108} | 4 6 o}1033/1024| 44Nov89| 44May90| 44Nov90| aazaygl| J °° 

Do 44 % mort. deb. stock 450,000 a 5 | l 1} 4 1 94 nil 1k! +! ie 2/9psAp89/10 Jly. 89) nil since 
Destmand Breweries,L.erd) = MESS 5 | 23 24 2] 23) 32] xi. | 3| 2 |t/SpsAp89| 6 Jly. 89] 6 Jan 90} nil since. 

Do Preference .........++: 15,000; 5 5 | 245} 28) Qe) 2181 2a 3 | 2¥4| a S 1/54 p.|s. Jan. 90 
Dublin Distillers, L. ......... os 5 | 4ys| 481 des) aoe) 4eel 7 3 5] atgl agi ssf 6 May90| 6 Dec.90| 6 Juned! 

ene en 283,000] Stock [100 | 89'| 89 | 884] $851 88415 2 of 961 86°| 44Dec.s0l 44Jneoul ShDecb0l 4jJucedl| 

Do 14 % deb. stock......... er ger 10. 26} 363) 3538 35g) 353 | 5 12° S| 374 358/20 Oct.89)\20"Apr90/20 Uct. 90/20 Apr G1} 194,840 
penripent Ce, Salted) <2 inlie| a ek all 4 6 l18 3 9 74 54 + |12 Aug90) 8*Feb.91]) 19 999 
Emerald and Phenix, L. ... 14,000) 10 | a 73 64 7 7 148 6 9 64 ie 8 Aus90 8 Feb ail , 
tne a ae og ee aoe 7 5 43 45] 4| 4| 43119 » o} 4%) 4| 8 AugS9/10 Feb.90\ 6 Aug e Mevdi 2,175 

illman & Spencer, L. ...... ae D '3264'3287 321213274 325 2 3/3305/2983 18 Sept89|12*Mar 90/18 Sept90)|2*Mar 

i £1,700,006) Stock |100 3264 3235 3214/3274) 3253 | 4 3| 3305) 2983 P ey 
ewe, £2,000,000 Stock {100 — 155 |1564| 1555 | 3 17 Ve }604} 6 Sep.89} 6 Mar90| 6 Sep.90| 6 Mar91\ | gozog4 

Do 5 % debenture stk 1122 | | | 119 6| | 5 Oct.89| 5 Mar90} 5 Oct.90| 5 Apr9l 

red at 110 in 20 years| £1,500,000 eee Pr te tara ttie 2 ote | Oil 7 Deesol 8 Julyo0l S*sencoI} 8 July). 
Hardy’sCrown Browery,L.| = 3000/10} 10 | Oi) oe al ol atil7 oo Bl eee eel © cere eee coerce 
Highland Distilleries, L....| 20,000, 5) 34, 8 1 a! sel 53, 6 |G 1 SH 6% 5g) 7 Nov8| 7 May90| 7 Nov90 7*Apl.9l}} 4,885 
Retgun'cKngiaBeewy1:) | Se) was 100|108 |1094/108 |109 | 1095 | 4 72 6)112 |108 | 5 Nov89| 5 May90| 5 Nov90| 5 May9! 

Po. deben. (regia) | £500,000] Stock | 1001073|1094 107 |t09 | 1093 | 4 # ¢|t10 107 | 4: Dec 90 44July91)— -.. 
Ind,Coope & Co,L.,44 %deb.| £500,000) Stock 10 | $4 84) 7] 7H 7 15 6 8 12h 7] vn 4{Apl.90) 4Api.91 
Indianpolis, Limited ...... one 10| 741 7H 7 7 7h ll 8 6 9 7] 2. | 8 ApL90)18 Uct. 90) 8 Apl.91 

Do 8% cum. pref. ss...) 15,500) 10 | IO! al st 73) 8| 8 [15 O OG 8% 78:12*Nov89}12 May¥0) 2 Nov90)12 May91 19.498 
Jones (Frank Jones) L... ... $0,000) 10 4 83} 83 8| &| 8 |9 7 6 10% 8 | 74Sep.89| 74Mar90| 74Xep 90) 74Mar91 . 

Do cum. pref. 74% ..-.....- 40,000; 10 7" | 441 5] 41 44) 4h 7 5 6) 5 | 4} 74 for 89| 7 ApL9017 Nov90| 6*Apl 91 
Kenward and Court, L...... et} on) a7 | 351 96/94 | 4x1 86°16 0 ol 37 | 34 [id Feb.90):0*July9) 14 Feb.91/10*July91 
Lion Brewery, Limited ...... no ol gt 12| 22 | dldltdes| 12 |e 2 of 12 | 104 14 Feb.90)10*July90) 4 Feb.91|17 Julydi| } 116970 

Do new shares at 3pm....| 12,000, 10 | ot | 97 | 27 | 28 | 26x] 274 | 4 22 31 28 | 25°16 Feboul 6 July9) 6 Feb.91| 6 July9l 

Do preference 6 % ........: aia. 10 | 12 | 12g) 12 | 124} 125) 9 8 3) 13 | 114} 8 Sep $9} 8 ApL9/10 Sep.9014 ApL9l 
idsnchestor Brewery, 1.,ord ae m4 10 | 117) 124 113) 12g) 12) | 5 23 3) 125 11 yy) 7 Sep.89| 7 Mar90) 7 Sep.90 7 Mar91| } 10,022 

eee mee £150,000 Stock |100 ‘10s 109 ‘108 1082; 1083} 5 zi MILL 4 54 Jan.90} 54July90) 54Jan.91) 54July9i 
McCrackei's Civy Brew’y,L.| ft 513 6 90 | 85 | 440ct. 89) 44Apl.90) 440ct 90} 44ApL9l| _ ... 

}% st mort. debs., 1908] £500,000] 100 jieo Te ni 3 ral ; eo 6 rig . ~ so > dae 5 F2boi| 91,990 
ik niece 50.000) 1o{ 10 | 1gl 12g ag) a2] 12-14 8 cl iggiigh 2. 6 Feb.) 5 Aug.0 5 Feb.Ol} . 

eux’sbwy.,L.,5%cumpref. . wv | } i ~ ~ 103 'e ) u ‘eb. wa 

Do 4%deb Beene £600,000) Stock |100 per eer ee a eee ee “ rains: 

Mitcheli’sB wy.(H. Mitchell j } & 143) 1223, 8 Aug89| 5*Jan.9010 Au 5*Jan.91 
andCo ). Limited... eee eo tee i gl nil Atala @ 12} ita] 6 Auged| 6 Jan.00. 6 Aasool 6 Jeno! } 6,517 

Do. 6% cum pref. ........| 22000) 19 |100 109 |1094 109 |1094] 1093 | 4 23 011994 105'| & Sep'89| 6 Mar90i 5 Sep.00 5 Mar 91 

Do. 5 % aebentuce......-.. 2000 3 10 | 12 | 12g 115; 12 | 124 | 7 10 @ 144) 114) 8 Nov.89,12 May9J\ 8* Nov.90/10 May! 5,890 
Nelder&Colyer'sBryLord/ = S-887; i0.| 10 | 12 | 124) 11g) 12] fal & OG 12h) 11g! 6 Nov.80] 6 May20\ 6 Novo0. 6 May0l 

Do 6% preference ......-» sce} 101 10| 64 83 8| 81] Sle 3 6 oF 8). (10 NovOyi15 Apl.9l | g 93 
New England, Limited ../ 13,687; 10 | tO! of of ga] 91 Of 18 a7 9 9} 8. ws |e Sept00, 8 Marg! 

Do 8 %, cum pref ......-.. ee ee 54 Sie 54/ Shx| 5 fe| 5 16 3) 6h 44 8 Jan.90 8 July90 8 Jau.vl, 8 July9l) 
New Westmiuster Bry.,L.| 35,000 4 4| 5¢ 5 | Bix) See 4 12 6) 5 49 6 Jan.90 6 J 6 Jan.91) 6 July9l) 
“ 6 % preference <a pares 10 | 10 | 119 12h 11g) 12 | 12, 12 10 oO Hi 11415 Nov99)15 Apt o0 15 Nov90 “ee 19,657 

~ jane 30,000 10, 10! 10g 11g 104) 10j' 11 | 7 & 9 11§ 10} 8 Aug89| 8 Feb.90 8 Aug90 8 ve 
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MISCELLANEOUS COMPANIES—Continued. 





PRICES OF THE 
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Last yrs.|PRICES OF 
Capita. ONTH divs. yld.| 1891. | DIvIDENDs, 
sane sopping 1k 1 1k |e eels Le Tat F —- 
. o. 0 are a 2 at Latest 4 our. 
Shares or! or ls g | 3 | 3 | § * se ice. é 2 Rate%per Annum. Including Bonus, Binoeaft 
Amt of Stk/ Stock.) & & it 3 | 3 ne- /PerCent.| ts | 8 * Interim. Last Div, 

REWERIES, &0.—Con. Ad eae 
Northampton Brwy.,L., ord. 7,500) 10 | 10 | 12x 124} 114) 12} 1328/8 6 9) 15 | 113)10*Jan.90/10 July90)10*Fan.91|10 July91) 

Do preference .....-......++. 7,500) 10) 10 | 13 133) 13 | 132 122 | 5 3 9 14}, 123) 7 Oct. 89) 7 Apl.90| 7 Oct. 90; 7 anton | 12 

Do 5%, debenture stock...| £200,000/Stock |100 /109 |1i04/109 (1103; 110 | 4 22 3/113 |107 | 5 Oct.89 5 Apl.90) 5 Oct. 90) 5 Apl.91) 
Nottingham Brew.,L., 7% Pt. 13,600; 10/30| 63 6%} 6}; 64 78/19 15 | 83} 6}| 7 Sep.89| 7 Mar90, 7 Sep.90| 7 Mar.91) 

Do Ist Mort. Deb. Stock! £136,000) Stock.|100 | 98 |100 | 96 98; ... | 5 & O102 | 96 | 5 Augs9) 5 Feb.90| 5 Aug 90) 5 Feb.91 | £2,433 
Ohlsson’s Cape, L..........+.. 20,000) 5| 5&| 8} Sd 74! 74x] 72)8 O O| Sh 7) 15 July90,10*Jan.91)14 Jaly9l) * 

Do 7 % cum. pref. ......... 20,000; 5] 5| 6| 64 5%: 6| 6 1616 9] 63) 53 7 Api.90| 7 Oct. 90! 7 Api.9i } 6,7 
Parker’s Burslem Brwy., L. 18,000, 10 | 10 | 13 | 134) 13 | 13g) 138 \20 3 9) 13%) 114) . | 9 Jan.9014 July90\14 Jan.91|... 

Do 6 % cum. pref............ 18,000) 10 | 10 |104x/1012) 103) 103) 103 | 5 12 6) 113/ 10 | 5/4Jan.90| 6 July90, 6 Jan.91| 6 Fulyol ‘ 
Reid’s Brewery, L., 5% Prf.| £700,000) Stock.|100 (116 |117 {115 (i6 |} 117 | 4 8 S117 |112 } 5 Augs9) 5 Feb.90| 5 Aug90| 5 Feb.91|_..., 

Do 4% deb. stock ......... ' £600,000) Stock.}100 106 |107 /105 106 | 106 {317 9/108 /104 | 4 Aug89| 4 Feb.90, 4 Aug90) 4 Feb.91 
St Louis Breweries ......... 90,000; 10 | 10 | Six} 8}! 73| 8 8¥5115 3 Olgs) 73! is July90/15 Jan.91\10 July9 

Do 8 % cum. pref. ......... 90,000} 10/10/9x | 9} 8% 9 | 8 17 S10) 8%! ine 8 July90| 5 Jaa.91) 8 July91 
St Pauli Breweries, L., ord.) 10,000; 10 | 10 | 9tx; 93) 9) 92) 9 | £17 3 103) 83) 8 Dec.8910 Jne.90) 5 Dec.90\ 4 July91) 

Do preference.......... .... 9,000! 10{ 10 95x| 10} 94/10 | 118 |r 0 o| 124 04 7 Jan.90, 7 July90) 7 Jan.91) 7 Julysi!| } 2,424 
San Francisco, L. ............ 42,000; 10; 120) 5| 5) 34! 33) 44 ose 7%} 33! a | 6 ps. |Dec.90 | 

Do 8 % cum, pref. ......... 42,000, 10/10!) 7| 7) 5% 6 at less lit te .. | 52%p.s. |Dec.90 
Showell & Sons(W.), L., Ord. 24,000; 10 | 10 |104x| 104) 10 | 10 | 104 \0 O O| 12} 10 |12 Jan.90) 8 June90/12 Jan.91) 8 June91 
’ Do7% Preference............ 11,000) 10 | 10 |L1gx} 12 } 115) 119) 11g} 6 19 3) 13 | 135) 7 Jar.90 7 June90| 7 Jan.91) 7 June91 
Smith, Garrett, & Co., Lim. 9,700; 20; 5| 53) 6) 53) dy) 5H) 8 14 GO 6} 5g|13 Sep.d9 5* Feb. 90/15 Sep. 90) 5*Feb.91 
Do Db iaséeceebpeshobesiues 5,300} 20 | 20 | 26 | 27} 25; 26) ... 713 9) 27 | 25 \13 Se -_ 5 Feb.90)15 Sep.90) 5 Feb.91 1,685 
Do preference ..........00++5 7,500} 20 | 20 |18%x| 20/17 | 184) ... | 5 0 06) 21 | 17 | 5 July89) 5 Jan.90) 5 July90| 5 Jan.91! 
Tamplin & Sons, Limited... 8,500} 10 | 10 | 13%) 134! 123) 134) 134 | 7E12 0} 133) 114 only 8 Dec.90)12 Jne.91| 

Do 6 % cum. pref. ......... 8,500; 10 | 10 | 12 | 123; 12 | 124) 12% | 418 0} 124) ly ove ow 6 Nov90| 6 May91,_ ... 
Tennant Bros., Limited...... 1,000} 20 | 20 | 23 | 234) 22) 23 | 224 | 6 19 S| 23%) 215|8 for 87-8) 8 for 88 | 8 for 89 | Sfor 90! 10,464 
Threlfall’s Brewery, L., ord 37,500 10 | 10 | 15 | 153) 14%) 153) 154 | 6 17 9) 168) 134)10 Sep. 89| 9 Feb.9011 Aug90\10 Feb.91| 
Do Cumulative Pref...... 37,500} 10 | 10 | 124) 12$) 124) 123) 123 | 4 16 0} 134) 113) 6 Sep.89) 6 Feb.90| 6 Aug90} 6 Feb.91) } 44,326 
Do 5% Deb. Stock ......... £320,000| Stock.|100 |1154)1154/113 |1133} 113 | 4 8 6117 |110$| 5 Jan.90) 5 July90| 5 Jan.91| 5 July9)) 
Truman, Hanbury, Buxton | | 

& Co., L, 4% debs....... £1,200,000) Stock |100 |102x/1054)102 [105 | 105 | 3 26 31106 \102 | 4 Jan.90) 4 July90) 4 Jan.91| 4 July91 
Truswell’s Brewery, Lim... 7,500, 20 | 11 | 30| 30/29)291 30 | 5 13 9] 313] 29 \15 for 87\15 for 88\15 for 89|15 for 90) 
United States Bwg. Co., L. 35,000, 10 | 10 | 11 | 114) 10 | 103) 10 |14 12 9) 11g; 93|10*Jan.90,20 July90\10 Jan.91\20 July91 792 

Do 8 % cum. pref. ......... 35,000, 10 | 10 | 103) 103) 94) 93) 94 |8 4 0 10%| 94; 8 Jan.90) 8 July90\ 8 Jan.91\ 8 July91 | 30, si 
Walker (Peter Walker&Son) 

L., 5 % cum. pref...... 66,7 10 | 10 | 10}; 103) 10 | 103} 10% | 415 3) 113) 10 ose os 5 Jan.91/ 5 July9l 

Do 4 % mortgage deben.| £667,000! Stock |100 | 99 | 993) 98 | 99 | 99 | 4 1 O01 | 98 dai a 4 Jan. 91) 4 July91 
Watney &Co.L.,67% cum. pri. 7,000} 100 |100 |142 |143 j141 [142 | 143 | 4 & 6/143 |136 | 6 Jan.90| 6 Apl.90| 6 Oct. 90) 6 Apl.91 

Dodydebs.red.ati10, 1907} £700,000} 100 |100 |1164)118$)1164/1154) 118 | 4 6 6/121 1116 | 5 Oct.89) 5 Apl.90) 5 Oct.90| 5 Apl.9l)_... 
Whitbread&Co..L.,44%pref. 6,250} 100 {100 |1L05 |1064|104 |106 | 1064 | 4 5 9109 |104 |14/1INV89| 44May90/4¢ Nov.90/44 May91 

Do 4 % deb. stock ......... £750,000) Stock |100 [105 |1063/105 |106 | 1054 | 3 17 0)1064)103 |13/3Nv.89| 4 May90} 4 Nov.90/4 May91 
Worthington & Co., L., 54 % 

cum. pref. shares ...... 26,600; 10 | 10 | 119) 123) 11%) 123) 123 | 4 8 9 128) 114)4/73Nv.89) 54May90/54 Nov.90\54 May!) 

Do 44 % debs, ........+0000+. £266,000) Stock |100 |1)1 [112 111 (112 | 110% |} 4 Z 6/113 |108 |37/6 Oct89 4,Apl.90) 440ct. 90/44 Apl.91 
Younger (Wm. & Co.) 5% Pf, 5,000; 100 |100 |L07 |L09 (106 }109 | 107 | 4 15 38/109 [105 due ave aoe 5 Jan. 91 
VANAL COMPANIES. |————| ——_ | —__|—-| —[' —} — | —_| ——_ |_| —_ |__| a. eoilh-nnedanetil 
Birmingham Canal ............ £2,439,575) Stock |100 |125 |126 /125 (125 | 126 | $ 4 6)1264/1233) 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Mar91|  .. 

Do 4% debenture stock...) £797,400] ,, |100 |1224/1233)1224|1233) 124 | $ 6 0/125 |122 | 4 Jan.90| 4 July90| 4 Jan.91\ 4 July91| 
Coventry Canal .....,--++++++: 100 |100 |212 |213 [224/213 | 214 | 2 15 3/215 |208 |10 Sep.89) 9 Mar90/10 Sep.90/ 6 May91| 
Delwre & HdsCnal,$100shs\go4,500,000} $100)1024)113 | ... | ... (113 } 113 | 6 6 9... | ... | 6 Sep.89| 6 Mar90| 7 Sep.90| 7 Mar91| 

Do 7% lst Mt. (Penns)1917| $5,000,000) $1,000)1024/138 |140 (136 [138 | 139 | 4 12 9\143 |136 | 7 Sep.89| 7 Mar90| 7 Sep.90| 7 Mar91) w= 

Do 7% bonds at 190/, 1894) $2,000,000] $1,000|1024|107 |108 }106 |107 | 1095 | 4 26 6/111 \106 | 7 Oct.89| 7 Apl.90| 7 Oct.90| 7 ApL9l| 
Droitweh (g by“Sharpness”) 200} 100 }100 /1954/1954)188 }189 | 188 | 4 4 9199 1188 | 8 .Ine.$9| 8 Dec.89} 8 Jne 90! 8 Dec.90; 
Droitwich Junction Canal 12,000} 20 | 20 | 20 | 224) 20 | 21 | 224 | 4 12 9 224) 20 | 4¥Sep.89| 4ZMar90| 4ZSep.90) 43Mar91) «= 
Grand Canal (Irish) ......... £665,938) Stock |100 | 50%) 50g) 494) 50 | 50 | 3 12 0) 534) 38 | 2 Sep.89} 2 Mar90) 14Sep.90| 2 Mar9]|_ . 
Grand Junction Canal ...... 11,300} 100 {100 j116$)118 |115 |1163) 218 | 3 9 O21 |115 | 4 Dec.89| 4 Jne.90) 4 Dec.90| 4 Jne.91 } 54,202 

Do preference ..... seeeseee nes 9,370} 10 | 10) 15g, ... |... | 15g) 153 | 3 15 9 16 | 153) 6 Jan.90) 6 July90| 6 Jan.91)| 6 July$i 
Leeds & Liverpool Canal ...} £500,000/ Stock |100 |391 |392 |390 /391 | 893 | $ 26 914054390 | 81 Nov 89 91 May90| 8/Nov90| 7/May91| 13,792 
Manchester Ship Canalo@l.| 400,000, 10 | 10 | 4y%5) 5/6) 4x%| Sf) 54%) 7 10 9| 79) 44%) 4 July89| 4 Jan.90| 4 July90} 4 Jan 91 . 

Do 5 % preference ......... 400,000) 10/10} 6 | 68/538) 68) 63 {6 5 6) 8$3| 5y,| 4 July89| 4 Jan.90) 4 July90) 4 Jan.91 

Do 4% Mortgage Deben | £1,359,000| 100 |100 | 99x/1014) 99 |1014) 1014) 3 18 9/1014] 953| 4 Jan.90| 4 July90) 4 Jan.91| 4 July9! 
Regent’s Canal City & Docks | 

il(Canal Capital) Stock) £1,500,000) Stock |100 | 664) 69 | 64 | 663) 65 | 4 8 0] 72 | 53 | 240ct.89| 3ZApl.90| 2¥Oct.90| 2fApl.91 a3 
Rochdale Canal ............... 5,663) 85 | 85 |1034)104 (103 (1035) 1034 +» {109 |103 | 4gFeb.90) 48Aug90) 30/- p.s. |Feb. 91 | - 
SharpnessN wDcks.&Gloster ‘ 

Birmnghm. Navigatn.| £303,7824| Stock |100 | 154} 16 | 15 | 154) 15 ke 16 | 15 | 1 Nov.85jnil betwn.} 1 Nv. 89) _ nil. 

Do 44 % debentures ...... £244,468} ,, |100|... |...) ... bs w+ | ae | wee | 44Apl89} 440ct.89| 45 Apl.90} 44 0ct.90 416 

Do 4 ¥ debentures......... £150,000| ,, {100 | 98 | 99) 97} 98} 98 | 4 3 9/1004) 97 | 4 Oct.89) 4 Apl.90| 4 Oct.90| 4 Apl.91 
Staffordshre& WorcesterCnl.| £210,000) Stock |100 | 954) 96 | 94} 95 | 94 | 4 9 6]tOl | 94 | 44Sep.89] 44Mar90} 44Sep.90| 4 Mar9l | 10,089 

Do 44 % debenture stock} £128,466 100 [122 [122 j119 /121 | 120 | $ 14 31123 }119 | 44July89| 4}Jan.90 44July90 44Jan.91|\J 
= e Canal ............ 300; 1434)1434) 50 | 51 | 50 | 5t |) 50 | % 8 3) 51) 49 | w/-psjAug. 90 | 25/- p.s} Feb. 91 mn 
MeOZ Canal .......sccceceeeeeees 8 13 

4 8 






























Warwick & Birmnghm Canl. 100 {100 | 72 | 724) 72 | 724) 734 
* QOITY LOANS, &o. oe 
Auckland (N. Zealand) Har- 
bour6% Loan(1 % sk.fd.)} £127,500) 100 |100 |105 |105 |1025/103 | 1024 | 5 16 
Do 5% bonds, 1917......... £150,000; 100 {100 {104 {105 |103 |104 | 1034 | 4 16 
Do 5% debs., 1936 ......... £100,000} 100 |100 |106 {107 {105 [106 | 1054 | 4 14 
Auckland(City)6%1899-1924) £56,500] 100 {100 [1124/120 (105 |1124) 1144 | 4 Zo 
Do 6% consol, 1879-1930...) £182,300) 100 100 |1179|119 hie 1174) 117g | 6 1 
Do 5% debentures, 1934. £200,000; 100 |100 jLIL |Lil {1084)109 | 1085 | 4 10 
Bir. Cor, 11 G. & W. Ann... 109,446/p.a}n.] c ld | 3la} 314! 30g) 31 | Bl | 3s 4 
Do 34 % stock (at 98) 1946 000} S 100 |108x)1034/108 1084} 1034 | $3 
Do 3 % stock, red, 1947 ...| £1,178,325! Stock 1100 1904x}101 | 994/101 | 101 | 2 19 
(|| Blackburn Corp. o:neol 4% Stock }100 |1184}1204/1189/1203) 119 | 3 6 
Hi. Do 38 %...... sss ssee seees | £870,680) Stock |100 |1054|106 |1054)105§) 1053 | 3» 
|] Bolton Corp. 34 % F¢d., 1935) £1,000,000) Stock |100 104 /1054)1033/1044; 108 | 3 7 
|| Boston(U.S.)5 414% ‘fd. 98)} £556,500) 100 ]100 |1025]/:¢24)1014|1014{ 101g | 4 18 
Do 5 %, red. 100. ~~... 100 |100 |109 \210 {108 hoe llo [4 2 
i 
f : 





95 | 54 for 87/17,"for 88|17}8for 89|20} for 90} 249,430 
71 | 3 Nov.8s| 3 May90} 3 Nov90} 3 May9l| +. 
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6107 |102!! § Jan.90)} 6 July90} 6 Jan.91) 6 — o= 
3\106 [103 | 5 Oct.84| 5 Api. | 5 Oct.90| 5 ApL9l) = 
6\108 |105 | 5 Nova} 5 May90} 5 Nov) 5 yell - 
U}\20 [105 | 6 Nov8?| 6 May9v; 6 Nov90| 5 May$l) += 
0\123 |116 | 6 Nov8$| 6 May90| 6 Nov9C} 6 May9l; += 
6)112 }108 | 5 Jan. | 5 July9¢| 5 Jan.9)) 5 July9l) + 
9| 31{| 303)£1 for 89|/£1 for 90\£1 for 91/Jan&July) _--- ; 
9|1124)107 | 34Jan.90| 34July9%| 3}Jan.91) 3hJuly91! ) Freso 
51014] 994! 3 Jan.90| 3 July90} 3 Jan.9}} 3 July9]) j stpaty 
S21 |118 | 4 Jan.9¢] 4 July®) 4 Jan.9)| 4 duly9l) ++ 
5)1074|1054) 34Jan. 90} 34July90) 34Jan.91| 3hJuly91) + 
(}106 |103;| 340ct.89} 3hapl.90} 34Uct.90] 34Apl91] + 


6/1044/101 ) 5 Jan.) 5 July % Frege pee os 
6}LeO |1055 ee a Sea o ub 
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MISCELLANEOUS COMPANIES—Continued. 


CapITaL 


No. of |Share 
Shares or] or 
Amt of Stk|Stock. 


OITY LOANS, &.—(Con. )|—— 





Boston(U.S.)5%,iss.at914,’93, £989,300) 100 
£484,500! Stock |100 

£84,050) 100 |100 
Bristol Corp. 34 % deb. stock| £1,702,012) Stock |100 
Bradford Corp.4% deb. stock) £1,566,527; ,, 


Brighton Corptn. 34 %, 1946 
Brisbane 5 % Bdge debs.,1819 


Do 42% deb. stock ......... 
Do 34 % deb. stock ......... 


Buenos Ayres (City) 6% deb.| £1,323,200; __,, 
9 


Do 44% Bonds ............ 
Christchurch (N.Zealand) 6% 


District Drai nage, 1926 
Cape Town 5%Deb.(1% sk. fd.) 
Cardiff 34% stock, red. 1935 
Clyde Nav.Trst. 4% fnd debt 
Cordoba(C. of )6%str. bds, 1922 


Do 6 % bonds, 1923......... 


£507,500, ,, 
£196,969) ,, 
87,700 ” 
£200,000; 100 
£100,000; 106 
£800,000) Stock 
£465,000; ,, 


£198,400! 100 
£595,200) 100 


Corp. of Lnd.bds.34%, 1589-93) £1,250,000 
Do 34 % redeem. 1894-8) £2,352,100 


Bt Fe Reg esse cinecdnogavee 
OS) OL er re 


Do Com. of Swrs 34%, 1905 


Croydon Cor. 34% Irred. Stk. 
Douglas Town 3} % red. .. 
Dublin Corp. 34 %, 1944 ... 


500 

& 
£253,000) J} 100 
£973,400) 100 
£810,400) Stock 
£494,419) 100 
£217,500) Stock 
£500,000; ,, 








aid. 


o 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Dundee Water, 10/ Annuities| Totalannu|ty £14/315 
£109,100; 100 {100 

£91,600! 100 /100 
£312,200; 100 |100 
£306,486) Stock |100 


Dundn (Otago) W6%dbs, 1925 


Do Municipal 6 %, 1906... 
Do 5% consolidated 1908 
ey 4 City Debt......... 


Edinb.& Dist. WatrTrustAn. 
Fitzroy( Melbn)5%dbs. 1916-9 
Gisborne H.Bd.5% Loan,1915 
Glasgow Corporation { 9% 
yas Annuities ... | 6} 

Do funded debt ............ 
Do 34 ¥ stock, 1914......... 


Do 3} % stock, 1907 ...... 


£414,000 


” j100 
£119,000; 100 100 
£200,000) Stock | 100 
£300,000) Stock | 100 
£115,000) Stock |100 
Glasgow Corp. Water4/ Anns/Totalannui|ty £26,967 


£197,850} 100 
£350,000} Stock 


100 


£1,250,000| Stock |100 


100 


Do Irredeemable Stock...} £1,170,000; Stock |100 


Greenock Har.db, “A,” 34% 
he yt penne 
Greymth Hrbr Bd. 4% dbs., 
1925, Gtd. by N.Z.Gvt 
Huddersfield 3 % red., 1934 
Hobart Town 5% deben, 1930 
Hull Corporatn.34%,red.1943 
Invercarg (Boro)44%db, 1936 
Kimberley (Boroof),6 %dbs. 
La Guaira Hrbr.7% deb. stk 
Do 7 % 2nd deb. bonds .. 
Launceston (Town of) 4% db 
1916 (Int.g.byTas.Gov.) 
LeeConservancy 4% deb. stk. 
Leeds New Gas debt, 44 %... 


£1,102,687 


£330,956 


” 
” 


£100,000, 100 
£479,400) Scrip 
£150,000; 100 
£500,000} Stock 
£150,000; 100 
£48,700; 100 
£300,000) Stock 
£240,000; 100 


£150,000| 100 
£197,367, Stock 
£58,955| Stock 





100 
100 


100 
100 
100 
100 
100 
100 
100 
LOO 


100 
100 
100 


Do 4% deben. stock, 1926) £2,304,450, Stock |100 


Do 3§ Y%stock ............++ 


Leicester Corp. 34 %, 1934 
Lincoln Corp. 3 % red. 1919 
Liverpooi Usrp. 24 % stock 
London ‘Ontario)5 % deb. ’93 

Do 6% Wtrwks. debs.,1898 


Longton 33 % Stock, 1932... 


Lyttelt’n(N.Z.)Har.6%,1929 
Mancastr. Cor. 4% con. debt. 
Melbourne5%d abs. 1896-1907 
Do 44 % debs., 1908-27 ...| 
Do 4 % debentures, 1915..; £150,000 
Melbourne Har. Trust5%1908 


Do 44 % bonds, 1915 ...... 
Do 4% bonds, 1918-19 ... 


DoTrmys. Tst.44%dbs 1914) £1,900,000 








£170,370) Stock 
£325,000, 100 


£99,800; 100 
£66,788) 100 
£100,000) Stock 
£200,000; 100 


£3,775,735) Stock 


100 


£1,317,426) Stock | 100 


100 


£7,741,962| Stock |100 


100 
100 
100 
100 


100 


£125,000, 100 |100 
£200,000, 100 |100 


100 |100 


£500,000; 100 |100 
£250,000, 100 |100 
£750,000; 100 |100 


Metp. 34% con. stock, 1929] £1698 4326, Stock 
Do3 % consol. stock, 1941) £10859000/ Stock 


Do 2h %, 1940 ............000| 
' Do Police 3% Deb. 1920...) £250,090) Stock 


Mexico (City of) 5 % stg. In | £2,400,00u Stock 


Middlesbro’ 4} % mort. 1905) 
Do 33 % stock 1909......... 


Vo 3} % stock, 1911-13 


Montreal5% (14%sk.fd.) 1993 
Do 1874(14 % sicy, fd.) 1904 
Do 5% 1879, red. by 1909 


Do3 % perp. stock ......... 
Montevideo 6 % bonds ...... 
Napier (Bor’gh)6%co. Liss 

apier Harber bow 5.104 


eweastle Cor.35 el LJ. 


“Do Irredeemabls 35 % 


Nw Plymth Har6% 1». 19) | 


i. 
Soot teantnenstenenevensanenamuen anensumenmenanenn 


£ 1,440,000) S 
£1,276,595) 





£100,000! 100 
£30,000 100 


£200,000, Stock 
£35,009, 100 (100 | 
£506,200| 100 |100 [104 |105 
£154,500/ 100 [100 '105 106 
tock/100 | $0 | 3t4 
100 |100 | 655 674 
Lil (L211 (108 109 | 


£70,000; 100 
£300,000, 100 


100 {100 


100 
100 


'£1,000,000 Stock 100 
100 


100 


100 


109 
100 
109 


100 
100 


£562,930 100 |100 


£3:4,120) Stock |100 07x 108 
{ {= / =e ! - ! - 
£159,500, 100/100 |.45 | 76; 73 744 73) 


PRICES OF THE 
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9103 104 | 34Jan.90) 34July90 
9108 | 1024, 35Jan.90| 34July90 
9| 934) 985) 3 Jan.90) 3 July9e 
611141034) 34July90) 340ct. 90 
31024109 | 5 Dec.89, 5 Jne.90) 
LLL {107 | 6 Oct. 89) 6 Apl 90) 


4 
L1Oz/L118)1105/1109 
102 102 }101 |101x: 


~™ 


104 {104 102 |102 
116 (116 113 [113 

1252)124 |1243) 
106 1125101 |1063 
110 LLL {109 |110 
101 {104 {101 |103 
113/113 |161f 121 
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Be OD Grrr oe © MO SRORS: 
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1004 104) 993 100)) 
37x 884| 874, 88 | 
Lous 101 100 1094) eee 
634) 5 Oct. 89 | 
104 | 4pJan. 90 4pJuly99, 
102 | 3¢Jan.90) 3¢July9u) 
3hJaa.90) 3h JSuly99, 
5 Nov89 5 May9) 
6107 }103 | 5 Nov89| 5 May9J' 
5 How80) 5 May 
«| 837) 733) 3 Oct, 89) 
3) 30) 69 | 6 Dec.89 6 Jue.90. 
912 |108 | 6 SJan.9) 6 July9s 
9103 \100 | 5 Jan.90 5 July) 
105 | 34Jan.9)) 35 July90 
3pJan.90) 3pJuly9v 


L pd May ’91, & 2/0 


mM 
Luw Ke Ooorenrvo 


hh eB me 


101 101 }100 ‘101x. 
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DIVIDENDS. 





Last Four. 


Rate % per Annum, including Bonus. 
* Interim. 





5 Oct. 89 5 Apl.90) 


34Nov89 33May90 
5 Nov89| 5 May90 
34Nov89! 34May90 
4 Oct. 89) 4 ApL9o) 
43 Oct.89) 43Ap1.90 
34 Oct.89/ 34Ap1.90 


6 Dec.89)} 6 Jne.90; 
5 Jan.90) 5 July90) 
34Jan.90| 3gJuly90; 
4 Nov89| 4 May90 
6 Aug89) 6 Feb.90 


| 6 Jan.90) 6 July90 
| 34% 34% 


34% 39% 

3 Oct.89| 3 Apl.90 
3hNovs9| 34May90 
34Sep.89) 34Mar90 
39d uly90 


3}July90 





3}pJan.90 
6 Jan.90| 6 July90) 
6 Jan.90) 6 July90 
5 Oct.89| 5 Apl.90 
3 Aug89/ 3 Feb 90) 
6 Nov89! 6 May90 





id Jan.90) 5 July90 


| 


| 5 Nov89) 5 May90) 
4 2763/2718) 9 Nov89, 9 May90 
6 207 |2003) 62Nov89| 63May90 
4 Nov89) 4 May90) 


4 Nov89| 4 May90 


0.108 |104 | 3§Nov 89; 34May90 
6 1013) 983) 34Nov 89) 34May90 
6|1148)1108) 34Nov89| 34 May90 


34Nov89) 34 May90 
24Nov89) 2 May90 


100 | 4 Sep.89| 4 Mar90 


| 


110 | 5 Nov89, 5 May90 
5) 34Jan.90) 35July90 


44O0ct. 89) 4g Apl.90 
6 Sep.89;| 6 Mar90 
7 July89| 7 Jan.90 

oe 7 Marv 


4 Dec.89) 4 Jne.90 
4 Jan.90; 4 July90, 
4$Jan.90) 44July90, 
4 Jan.90| 4 July90) 


32Jan.90) 3gJuly90) 


$1194 113 | 6 Jan.90) 6 July90) 
6 1274)1203, 4 Dec.89, 4 Ine 90) 


5 Nov89 5 May90, 


108 | 44Nov89! 44May90! 


4 Nov89| 4 May9u. 


5 Jan.90| 5 July90) 
4hJan.90; 44July90 


4 Jan.90 4 July9), 


44 Jan.90) 4hJuly90, 
6 LLG 1074) 3hOct. 90 34Jan.91) 
3 Uct.90 


| 3 Jan.91) 
2) Mardu, 





5 Apl.90; 


i) 
3 Apl. 90) 


| 5 Nov90) 5 May9i 


[Coup. doe Nov. 
per £oa yleol Maly\ ... 


5 Oct. 90; 5 Apl.9l 


3}Nov90' 34May91 
5 Nov90; 5 May9! 
34Nov90, 34May91 
4 Oct.90; 4 Apl.9l 
440.39 4}Apl.91 
340ct.90) 3$Apl.91 


Quarterly; January,/April, Jul y, October 
4} 44Dec.89) 44June90 §43Dec.90, nil since 


6 Dec.90) 6 Jne.91 
5 Jan.91; 5 July91 
34Jan.91) 3}July91 
4 Nov90, 4 May91 
6 Aug90) 6 Feb.91 
6 ons BE 6 July9l 
34% | 34% 

34% 34% 

3 Oct.90| 3 Apl.91 
34Nov90 stMecol 
34Sep.90, 34Mar91} 
34Jan.91 
34Jan.91 
3}Jan.91 





3eJuly9l 
3iJuly91 





£10 in 87/£10 in 88'£10 in 89 £10 in 90\My&Nvj 


6 Jan.91; 6 July91 
6 Jan.91} 6 July91 
5 Oct 90) 5 ApL 91 
3 Ang. 90! 3 Feb.91) 
6 Nov90, 6 May91| 
5 dan.91 5 July9t 
5 Nov90) 5 May91 
9 Nov90; 9 May9! 
62Nov90) 6¢May91 
4 Nov90| 4 May91 
4 Nov90; 4 May91 


34Nov90| 34May91|Freestps 


3tNov90) 3}May91 
34Nov90 
34Nov90 3h May91 


2 Nov 90) 2 May$l 





4 Sep.90| 4 Mar91 
.. | dJune9l 
5 Nov90 5 May91 


34Jan.91/ 34July91 Frees 


440ct 90) 44Apl 91 
6 Sep.90) 6 Mar91 
7 July90) 7 Jan.91 
7 Sep.90; 7 Mar91 


4 Dec.90) 4 Jne.91 
4 Jan.91) 4 July9l 
4hJan.91 F4hJuly9l 
4 Jan.91 54 July91 
34Jan.91, 34July91 
34Jan 91) 34July9l 


3 Jan.91) 3 July9t|Freestps 
3gJan.91) 34AplL. 91)\Freestps 


5 Dec.90) 5 June 9) 
6 Oct.90) 6 Apl. gl 
3jJan. 91) 3gJuly91 
6 Jau.91) 6 July9l 
4 Dec.90) 4 Jne.91 














44Nov90) 44 May91 
4 Nov90| 4 May91 
5 Jan.91 5 July91 
44Jan.91 44July91 
4 Jan.91 4 Jaly91 
4hJan.91 4)July91 
3hApL9l) 3h Suly9) 
3 ApL9! 3 July9i 
2hsept9 | 24Marfl 
3 Jau.91) 3 Jaly9l 
5 Oct.9)' 5 ApL Oi 
4pJan.91) 4hJuly9l 


3(Jan.91 3pJuly 


3)Jan.91\ 3)July91|Fresstps 


5 Nov9y| 5 Mayyl 
5 Nov90; 5 Mayfi 


3 Oct.90 3 ApLgi 
6 Dae 9) 6 Jane. 91 
6 Jaa.9t 6 July9l 
5 Jan.91) 5 JulySi 


3yJan.91, 3} luly9t } Frenot 
1} f stp 


$hJan.9l 35Julyd 








ISO OS RARE ea CORRE RR AY 
r 4 


34July91 Free stps 


L324 4243 


34May91|Freestps 
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MISCELLANEOUS COMPANIES—Continued. 


a One Last yrs. PRICESOF 























) CES OF THE : 
i CaPIrAL. Monra. Last ava. bao 1891. DrivipEnps. 

j a rnrrnrnensd Serger aera Busi- sisi datarenttaitinciatipineiieadiieae 

| MAME |sharwor|vor 13/2 /4/E| 2 lame pene 2 ee FE ae wis, ee 
18 ——____|Amt of 8tk/Stock.| & é 143 | 4 |Poe-lpercent.| oP | § | Rate % per Annum, including Bonus jj srostt 
1 OITY LOANS, &.—(on.) ———— pe eel cee learnt eee east et a  _ 
3 New York City 6%, red. 1901,' } 





|£ sd 
coups. payable at 4/1 pr$'$15,000,000| $100 1024 1254/1295, '1224 1224 1253 | 3 8 eS 


Do 6%, red. 1896 ............ | $1,584,000 $1000 |1024'167 \109- 105 \107 | 


4 


1223! 6 Jan.90| 6 Julyoo 6 Jan.91) 6 July9t) .. 










































































18 : 1124 | 4 10 61123\105 | 6 Nov89| 6 My. 90! 6 Nov90| 6 May91\_ ... 
| Nottingham Corp. 3% stock! £2,800,000) Stock |100 | 96 984) 954) 96 ose is 3 S| oail 94 | 3 Nov89 3 May90) 3 Nov90) 3 May91iFrees 
7 Oamaru Hrb.Bd.67dbs.128.|F.] £55,300) 100 |100 100 \101 | 99 100 } 106% 6 2 6105 | 99 | 6 Aug89 6 Feb.90 6 Aug90' 6 Feb.91! 
: Do 6 7%, 1879, “1919”...... ee 100 |100 | 954) 97 94 | 954! 95 }6 7 39/103 | 94 | 6 Nov89) 6 May90! 6 Nov90!| 6 May9l;_ .. 
4 Oamaru 7% Waterwks.,1907/ £60,000) 100 (100 |110 /111 (109 [210 | 1143 | 6 5 $/119 109 | 7 AugS9| 7 Feb.90' 7 Aug90\ 7 Feb.91/ 
Oldham Co .4% deben.stck! £500,000, Stock |100 |1204/1214/1204/1214; 121 | s 6 0'1234,1203| 4 Jan.90, 4 July90! 4 Jan. 91) 4 July9} 
la we ‘mtn annts Per ll! .., 303) 31 ) 30 | 303) 303 8 5 9 314) 30 |:0/Aug 89'10/ Feb.90 10/Aug.90 10, Feb.9} 
ie Otago Harbr. Brd. 6 % debs.,' | 
@ 1 % drawing from 1880} £105,20 | 100 |100 102 |102 (101 j101x) 1013 | 5 18 9105 ba | 6 Jan. 90) 6 July90 6 Jan.91) 6 July9}) 
' Do 67, debs.,1881,red.1921} £96,800) 100 |100 /110 {110 {1074 108x! 1074 1s 9 3113 \1074) 6 Jan.90 6 July90) 6 Jan.91) 6 July9}!  ... 
4 Do 5% debentures 1921...) £107,800; 100 |100 | 98 | 98 7 | 98x| 98 | 5 2 $1103 | 97 | 5 Jan. 90) 5 July90) 5 Jan.91| 5 July9}) wt, 
: Do 5%, consol. bnds., 1934) £363,300; 100 |100 | 98 | 984| 962 98x) 98455 2 $)103 96 | 5 Jan. 90) 5 July90' 5 Jan.91/ 5 July9}).. 
it Ottawa Cit ox { 6 3] £62,720, 100 |100 |1014 1034100 (1033) 103 | 5 13 0106 160 | 6 Nov89) 6 May90) 6 Nov90| 6 May91.. 
e Sterling loans | red. 1893, £120,000) 100 |100 L024 1044 1024/1034) 1054 | 4 18 0107 \101 | 6 Nov89) 6 May90! 6 Nov90 6 May9)' wo 
Do6 ¥, Jo, redeemable1904) £92,400, 100 /100 /11 |112 |LLO 112} 115 | 4 78 9/115 J110 | 6 Oct. 89 6 Apl.90) 6 Oct.90| 6 Api g? 
Do 6 7, redeemable 1895../ £62,000, 100 100 /101x 103 |101 [103 | 102 | 5 3 6104 |101 | 6 Dec.89| 6 Jne.90, 6 Dec.90| 6 Jne.9t) 1. 
Parana Waterwks..5% bonds! £212,000, 100 (100 | 55 | 55 | 45 | 45 |} 54 | 511 3 60/45) 5 Jan.90) 5 July90| 5 Jan.91; 0 July9l,.., 
Parana (City of) 6 % bonds| £198,412, 100 |100 | 713, 74 | 69 | 714) 873 14 8 9} 874) 69 + | 6 Feb.90) 6 Aug90 0 Feb.91) 
Port Elizabeth 6% W aterwks: | | | 
Loan (1 7% sk.-fd. frm. 85) £144,800) 100 |100 107 108 |106 |107 | 109 | 5 13 9110 {106 | 6 Sep. 89) 6 Mar90| 6 Sep. 901 6 Mar9!, .. 
Pt. Louis (Mauricius) 501934 £140,000) 100 |100 (104 104 L014 102 | 1014 4 28 3/105 1014) 5 Dec.89) 5 Jne.90 5 Dec.90' 5 Jne.91! ... 
Portsmouth Corp. 34 % Stock £704,000) Stock |100 107x 1074 1059/106 105413 6 6110 1054) 34Jan.90 34July90) 3) Jan.91) 34July91 ii 
Providence City 5 % bonds) £251,200) »» |100 (103% 1034/1014 1014! 1014 | 4 18 6106 11013) 5 Jan.90 5 July90) 5 Jan.91) 5 July9)) 
Quebec City 67, sterl. In. 92) £100,000 100 |100 {101 101 1100 100 | 100 | 6 8 0103 | 93%; 6 Jan.90| 6 July90) 6 Jan.91| 6 July9})  .. 
Dob ¥, 73,i8s.at 102, red, 93; 115,000, 100 |100 102 102 | 98 100 | 98 [6 O 6104 | 98 | 6 Jan.90) 6 July90; 6 Jan.91! 6 July9}) wo 
Do6% 75, red. 1905 nbn £220,000, 100 |100 112 112 /110 110 | 110 |& O 0115 |110 | 6 Jan.90, 6 July90 6 Jan.91/ 6 July9! 
Do 6 % '78, red. 1908 .....| £102,739 100 |100 [112 [112 108 110 | 108 | 5 2 3/116 j108 | 6 Jan.90) 6 July90 6 Jan.91| 6 Julyg) .. 
Do 44 %, Deb. 1914-18 ...) £77,000; 100 '100 i103 103 {101 [101 | BO 1S. 8 SMB UCL ee 44Jan 91) 44July9) kw. 
Reading 34 % Corptn. stock £486,861 Stock 100 (1084 1093 1084 109 | 1083 3 4 9110 1075: 340ct. 89 34Ap!1.90; 34O0ct.90| 34Apl. 91 Free stps 
Rio de Janeiro 4 % bonds...! £562,500, 100 /100 | 714, 744, 714.73 | 744 1612 9 814 69 | 5 | 4 Feb. 90. 4 Aug90) 4 Feb.91 ‘ 
liome 4% bonds red. by draws. | } | 
by 1958, guar. by Italy| £720,000 100 |100 





} Lt § 
823; 85 | 80 | 825: 81 | 4728 6 87a) 7 
Do, 2, 3,4, & 5 iss., 1960\ £3,280,000| 100 |100 | 81. $2 | 4 874) 


180 | sii go 78 | 4 Oct. 89) : — 4 Oct.90) 4 ApL9l w= 
homie ¥ 2 | 5 O 0 85% 79 | 4+ Oct. 89) ; 
£198,400; 100 |100 674 70 | 65 674! 703 of, 79 . P 




























So Se ies ; 4 Oct.90/ 4 Apl.9? wo 
nae 6 aasting 1818" 8 18 $ 924) 65 | 6 Jan.90) 6 July90\ 6 Jan.91| 0 July9!_ ... 
Roth “hen ee fac 937. 40 | 6 Sept89' 6 Mar90| 6 Sept90| 0 Mar9I! 

e ~ . -_ ee 





£284,710] Stock |100 |1095 110 109} 110 | 1093 | $77 3.110 


| 
5 S| 
£992,000) 100 |100 | 52 | 54 | 50 | 52) 56 | 6 14 0) 97 
| 4 Septs9! 4 Mar90/ 48 91) 
SantaF (City of)6%Stg.Bds.| £257,900, 100 |100 | 465, 464) 40 | 40 | 107 | * Sep Septee) 4 Mar 








‘6 City ¢ 50 (16 4 3 82) 40 | 6 Dec.89} 6 Jne.90| 6 Dec.90) ... 
St Louis City6 %, red. 1893-5) £762,200) 200 |100 (1044 '107 ‘1021044! 1054 4 8 3110 102 | 6 Nov89| 6 May90| 6 Nov90| 6 May91/ «= 
Sheffield Corp. 3)%red. stock’ £745,961 Stock |100 ‘101g 101g LOLA 101g) 101g | 3 20 8)102 1004, 3hAugds9) 3}Feb.90) 3}Aug 90) 34Feb.9t!  ... 
Do 3 i ke ween £369,150 » |100 | 95°/ 96 | ei ae ea or a iy ida nisl 
Sofia(C.of)6%bonds,1%5.F.| £400,000) ,, | 100 | 85 | 85$, 824) 824/ 894 7 8 3) g2 | ga)! ast 6 Mar.90) 6 Sep. 1} 
Sth Melbourne,City,5%1915, £80,000! 100 |109 {;09 1109" 106 107 | 108" | 412 “nit 06° | Ny90| 5 Jan Ot 5 Julyol 





5 July9l) 
4iJuly9}) 
3$July9l 
34Feb.91! 
ecember. | - 
4jJaly9l) om 
3 uly 01 |Freestpe 
5 July9t! + 

4 July9l) + 

7 Suly9t} = 

5 July91! se 

6 Apl.9l; + 

6 AplL.9l) «= 

6 July9l; 
3July9l 
5 July9! 
4 July9! 
4 July9! 
6 Jne.91) «= 
44July9! 

6 Jne.91l| «= 

6 Mar9i| = 
3} Apl.91 Free stps 


| 5 Jan.90| 5 July90 91 
Do 44 %debentures ..... £128,700| 100 00 1105 |105 \L03 103 | 1054 5 4 9 3106 ae | 44.Jan.90 4bJuly90 ten DI 
Southmptn. Corp, 35%, 1945)" £288,790) Stock |100 |100x 101 | 99 |100 2002 | 3 10 3103 | 99 | 34Jan.90, 34July90) 34Jan.91 
Stock Exchnge 34% dbs.,1928) 250,000) 100&c, 100 102 \103 (LOL 103 | 1023) 3 9g 6/103 |100 Interest playable lJiune & i D 
Stockton 44% mortgage,!1908, £297,200; 100 1100 1108 |108 ‘106 1L06x! 103 | 


ortg ; y L006 815 0109 |105 | 44Jan.90) 44July90) 44Jan.91 

Swansea Corp. 34% stock ...} £800,000 Stock |100 (1064 1073/1062 107 | 1067 | 3 & 6109 |105 | Stian30 3hJuly90 Shien ot 

Sydney City 5% Bds.1904...; £258,000) 100 1100 112 (112 19931110 | LLL tg oo 6'1133\1093, 5 Jan.90\ 5 July90| 5 Jan 9) 

Do 4% debentures, i912.) £365,000) 100 |109 1105 105 1103 ‘103 | 1044 | 3 75 9106 102 | 4 Jan.90/ 4 July90| 4 Jan.91 
Timaru(N.Zea.)7 Ydeb.,1910| £60,000} 100 [100 /11841184(1154'1194) 1213 | 5 Ne ae 

) | o)4409 110! 1213 | 6 23) $121 /1154) 7 Jan.90) 7 July90| 7 Jan.9} 

Do Hb. Bd. 5tdb.1914&1916) £200,000) 100 1100 | 96 | 96 94 | 94 | 94 | 5 9 O 99 | 94 | 5 Jan.90| 5 July90| 5 Jan.91 

Toronto 6 % ster.deb.1895-97| £171,000) 100 |100 '1054 109 102 1055, 1074 | 4 16 6109 \102 | 6 Oct.89! 6 Apl.90| 6 Oct. 90 

Do6%W atrwrks.1897-1904) £410,900 6 Oct.89) 6 Apl.90} 6 Oct.90 

6 Jan.90| 6 July9C) 6 Jan.9) 


100 }100 113 121 105 113 | 119 |Z 9 9 124 S105 
100 | 93 | 93 | 92) 92 | 923) 216 3) 973! 91 | 34Jan.90| 34July90| 3}Jan.9) 

























Do6 % sterling consol.96-8) £160,350) 100 |100 1074 1074105 105 1109 55 G 6/2105!105 | 
100 LLL 111 1109 ‘109 109 | & Jan.90| 5 July90| 5 Jan 91 


Do 34 % bonds...............| £686,500} 100 
Do 5% gen. con.deb.,1919) £136,700) 100 109 | 4 8 ${1134\109 
Do 4% tring. bnds.,1922-3) £254,958! 100 |109 |103 103 |1007/102 1$ 29 O03 | b eeie 
Do 4% Imp B.ls 1899-1910) £243,901 100 100 102 102 100 10l | 100g |... [102 wot See July90) 4 Jan.9) 
Wanganui Hrb.G%deb.,1905 60,000, 100 100 | 91 | 92 | 90/91) 92 | 7 7 6 94 | ¢ Yec.89| 6 Ine 
(River) WearComrs44%fddbt | is Stock |100 {111 iz }tlU Hee Mb (gs 9 90 | 6 Dec.89) 6 Jne. 90 
Wellington (N. Zea, )6%, 1907 £200,000; 100 1100 LISS LISA 114 [Li4x) 115 415 $)1164/112 
Do6% [mprv & Water, 1929} £230,000} 100 |100 1174 1195!t163!118 | 5 0 
$8 6 
3 








6 Dec.90 
44Jan.9) 
6 Dec. 
6 Sep. 9! 
3z0ct. 90 


I113 |110 | 4$Jan.90| 44July90 
6 Dec.89| 6 Jne.90 
6 Sep.89| 6 Mar90 
3}0ct.89| 3ZAp!.% 


1163 9123 \115 
West Ham Corp 34% stock) £210,000) Stock /100 101 (101 |L00 |100}| LOuy 111024|100 
Westport Harb. Bd, 4% debs. ae 





| 
1925, gtd. by N.Z. Govt! £150,000} 100 {100 102 [103 [102 /1n3 | 103 


| j 
i $19 O05 101 | 4 Sep.89| 4 Mar%| 4 Sep.9(} 4 Mar?! 
Winnipeg 6%, 1907 ............ | 226,500] 100 |100 115 {11d [lz | ax) 114g | 3 z¥ GlLlG lulz | 6 Newas! 6 6 May9}| «= 
DoS % 1914.....ceossce £138,000] 100 |}00 107 {108 (100 {107° 17, | 442 als kates 2 ou al & aoe 


D110 |.06 | 5 Oct, .90| 5 Apl.9! 
Wolverhampton Corp.34%Sk/ £600,650) Stock |100 103 '1094|103 109 10v4 | 350 06 Uct. 89) 5 Apl.M%) 5 Oct.90 P 












































BA /toea 1104/108 | 34Sep.89| 34MarS0} 34Sep.9U| 3}Mar9]|Free stps 
Alexandra(Newpt.&S.Wls )! 10,000 20 | 90 | 153, 16 | 15 | 154! 154 | 6 76 S| 164' 15 | 44Sep.89| 44Mar90| 44Sep.9 | 44Mar9) 
Do 44 % Ist prefnce. stock} £515,000) Stock |100 |1015 13 hoo Oly) 102 | 4 72 $|103" b tiseb. ~ ‘iuaron 10h D4 ttMarg1 18,363 
Do 4% debenture stock... £330,633 Stock |100 10J4,1u2 | 9J (L004 2003 | 4 0 6102 | 99 | 4 Novag] 4 May] 4 Now9(} 4 May9! 
Barry Dock & Klwy, pref.) £598,760) Stock |100 1324 1379)1824)1373) 1363 | S24 u\1374/150 | 4 Jly. 89} 5 Jan.9¢| 5 July%| 5 Feb.91 
Do ordinary 2... £591,240, ,, {100 j210 |225 (210 |225°| 2235 | 4 21 01225 |205 .. | SSApPLOCHIO Sep 90|L0 Feb.91 
Bute Docks, 4% deb. stock! £1,000,000) ,, (100 MOSH LLDs £05$)1114) LIL | 3 22 yjLl2 107 | 4 Dec.89| 4 Jne.9| 4 Dec %| 4 Jne.91 - 
Callao Dock........... aeegeeeee 7,500, 153) 1dh 6) Ga) de) 6 6419 v Oo 64 53/3/6p.s.Maly 90  5/\9.8. Oct 9(|7/p.s.May 1) 
ted taka ae oa Seeek 100 | | 5, sail 125} 12 | nil, | 145) 9 << .. | 3 July8 jail. since 
Do ure stock... | £1,906,000' Stock |100 | 574) 669; 544) 654) 652 6 2 5S) 6s | 543! 0 Jul 4 Sep.| 4 Mar91)/ 
Hill's Dry Dock&Engiarg.,L 7,100, 20/18 | 8} 83) 1) 84 8hle 7 O 8 of 3 Sen at Stor stl 5 for 8'| 3 for | 7,866 
Hull Docks ...........0ccc0000 | £1,621,400) Stock|/100 | 244, 26 | 23 | 245) 2g ig 2 3 28 | 23 .. | & Jan.st] ¢ Feb9 | % Feb9! 
Do preference stock ...... £361,616) Stock |100 | ... Se Meee ee, ae A w+ | es | 2 July89) 64Feb.% | 2 July9 6}Feb.91 } axons 
Do 44 % debenture stock) £604,220) Stock |100 | 954) 93 | 93 | 954! 934 | 4 1! 0 93 | 93 | 4gsep.s¥ 44Mar%} ttre, 90) +¢Mar9! 
Do 4% deb. BUOCK oo. .0.00 £699,136 Stock 100 | 90,) 93 | 83 | Sus! 90 | 410 6 93) 83 | 4 Sep.89| 4 Mar9.| t So 90] 4 Mar?! oo 
London & St Katharine Dks.| £5,756,697| Stock (100 | 26°} 34 | 25 | a4) $12 $15 3| 34| 25 | 1 Feb.90 14Aug90| 1 Feb.91) 2 Ang $11) 
Do 44 % preferential ...... £120,000) Stock |100 1024104 |:0)4/1024! 104 | 4 1) 61108 | 93 44July89| 44Fet Qu} 44,uz. 0] 4gMeb.9! 
Do 44% new preference, '78} £600,000! Stock |100 95 | 99 | 9b | 935) 985 418 8 99 | 923 44July89| 44Feb.9u| +4 Aug! 0 44Feb 9! _ 
Do 4% debenture stock.../ £2,315,412| Stock |100 995 1024! 93 ‘hula! 101g 4 0 0 103%; 98 | 4 Jaly89! 4 Jan.99 4 July90) 4 Jan.91 
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= CaPItaL. Monta Laat divs. yld.| 1891, Drvipenps. 
alt NAME. No. of Sh we if | Busi: (Toten 
. 0. O are, 3 a at Latest) + a Last Four. Resrv. & 
Div, Shares’or| or | "3 | 5/4 | | § | ness Price. | < | 
— Amt of ‘or | or fy & = 8 3 Done. PerCent| BD 5 Rate % per oe including Bonus. Blnce.aft 
| Fy ai * Inte ‘Last Div. 
4 DOOKS—(Oon-) —— OS 
B London & St. oe Dks one | ; 
; 4} % new pref.,’82_...... 600,000) Stock /100 | 92 | 94 | 90 933, 924 | 4 17 964, 90 | 44July89 43Feb. 
stps Milford Docks deb. stk., A] £298,550 Stock |100 \644x'! 643 40, 40/ 40 15 0 a a 40 } riety ¢ dan: 90 Pi a0 Jno. 01 oo 
Millwall Docks ............... £599,700! Stock |100 | 64 | 674) 54 | 66 | 673 | | 418 a 664' 62 | 3 Sep.89 3 Mar90\ 3 Sep. 90 34Mar91} 
q Do 5 % preference ......... £490,000! Stock |100 |111 113 109 ‘119 | 113) | 4 12 6115 103) 5 Sep.89, 5 Mar90! 5 Sep.90, 5 oe 1,296 
| Mo a deben.stock) £443,457) Stock |100 | 120% 123 ae 1203, 122 | 4 $ 6125 118 | 5 Jan.90 5 July90) 5 Jan.91\ 5 July9 
Newhaven ere 27,000} 10 | 10 12gx) 124) 12 | 123 128) 3 5 3 123 12) 4 Jan.90 4 July90} 4 Jan. 91) 4 Julyot o- 
Southampton Dock  ....+:... £361,577) Stock |100 | 334) 36 | 31 | 334! 32 See 36 | 25 | 2 Aug89 2 Feb.90; 1 Aug90'nil Feb.91 
Do 44 % debenture stock} £244,610) ,, (100 |1174 N79 = {14x| 1144 | 3 19 01174107 | 4jJan.90 44July90; 44Jan.91) 44July91! } 1,723 
Do cons. preference ...... £542,637; ,, |100 | 694! 72 | 67 | 695) 70 16 2 9 74 | 54 | 4 Aug89 4 Feb.90) 4 Aug 90 3 me) 
g Surrey Commercl. Dock,ord.| £964,814) ,, (100 |114 116 112 114 ) 13S | 6 6 31214 112 | 5 Oct.89 5 Apl.90) 5 Oct.90) 7 yor 
4 Do Particip. 4 °, pref. A} £154,000) ,, (100 /ll4 begs 115}! 1153, 5 4 ON TBS, 114 | 5 Oct.89 5 Apl.90) 5 Oct. 90 7 Apl. 91) 
Do 44% debenture stock./ £140,000 ,, 100 119)... ... 119) 119 | 3 27 3 | 440ct. 39 4hAp1.90) 440ct. 90) 44ApL al aaee 
Do5%% Band Cpreferanee| £248,000], |100 |1255 128 123 1254) 125 |4 1 6l136 133 | 5 Oct.89 5 Apl.90| 5 Oct. 90 5 ApL ol 
GAB & WATERWORKS || 
Airdrie & Coatbridge Water 5,796 S| 5| 134)... )... | 133! 18h | 8 1 0} 10 Jan.90 19 July90}10 Jan. (0 Jan oilto July ols = 
Alliance & Dublin { 10%max 59,000; 10 | 10 | 174 7 38 17 ty 1744 iwc 3 3 174 153] 1040ct. 89 104A pl. 90) 10$0ct. 90 LOFAp Poi 
Consumrs. Gas | 7% max 10,000) 10} 10 jllyy Lig tly 11g) 11g 6 6 8) 12) yy | 74Oct.89 74Apl.90 740ct. 90) ThApl 91| } 64,147 
Do debentures, 4% ...... £253,650) Stock |100 [101 101 1004 100}, 1003 | 4 4 0 0101} 993 4 Jan.90 4 Jiy.90) 4 Jan. 91) 4 July9) 
Antwerp Waterworks, Lim 15,000; 20 | 20 | 13 | 134 125 at a | 3 17 6) 134) 124) 2 MarS8 2}Mar89 2} Mar 90 24 Margl| 2,446 
Australian(Sydney)5%debs.| £300,000) 100 {100 107 | 16 | 15 18 | 415 3103 105 15 Jan.90 5 July90| 5 Jan. 91) 5 5 July9| 116,405 
_ || Bahia Gas, Limited ......... 5,000} 20 | 20 | 15 Ma em 2 =| 110 12 3\ 18 | 13 | 8 Novs9 8 May90) 8 Nov 90, 8 May91) 
Do 10 % preference......... | 1,000) 20 | 20 | 20 | 10 0 0 =H 20 |10 Nov8910 May90)10 Nov 90,10 May91 } 19,571 
Do 74 % preference......... 1,500; 20/20, .. . | hg a Ae | 7$Novao 74May90) Taos? 4 May 
Bay State of N. Jersey Gar | | | 
5% Sk. Fd. Trust Bds} $7,000,000) $500 | 98 | 90 | 8S | 88x! 613 6\ 94 | 88 | : 5 July90} 5 Jan. ail 5 ‘head 
Bombay Gas, Limited ..... 40,000 os 5} of 7) 68 6¢ 7 1522 of 7 S 7*Dec.89 8 Jne.90 7* Dec. 90 8 Jne.91 16,079 
Do New 4th issue ......... 10,000 6| 4) 5! 5 42) 5 446 9 0 5s 4% 7*Dec.89 8 Jne.90| 7*Dec.90| 8 Jne.9} } i 
Brentford Gas—Consol stck.| £380,000! Stock |100 2224225 220 2224) 222 | 5 11 6225 219 (124 Augs9 124 Feb.90|12} Aug 90 124Feb.91| 
tps Do new stock ............... £150,000} ,, (100 162 164 160 162 | 163 § 17 0164 (153 | 9¢Aug89 9}Feb.90 9 Aug 90) 9} Feb. 91) 35,181 
Do 5 % preference stock.. £50,000; ,, 100 | Pawo 115 1174, 116 | 4 F $120 113 | 5 Augs9 5 Feb.90| 5 Aug90} 5 Feb.91! 
Brighton & Hove Generl. Ga: 11,000) 20 | 20 | 41 | 40 41) 41 | 5 12 3 42) 40 (11 Sep.89 11 Mar90}i14Sep.90)11,Mar9]| ,74,857 
Bristol United Gas ......... £444,250! Stock 100 194 199 194 199 | 199 | § 2 201 1914, 10 Sep.88 10 Mar90|10 Sep.90)10 Mar91| 50,065 
Bristol Waterworks ......... 8, 25 | 25 562, 57 56 | 564 564 | 3 15 6) 57 | 533, 8§0ct.89 8hApl. 90 840ct. 90} 84Apl.91| 
Do 5 % preference stock. £100,000 100 ‘100 | ses | ae | coe | os wee | wee | ee | | 5 Oct.89 5 Apl.90) 5 Oct.90| 5 Apl.91) } 2,905 
Do ordinary shares, 187: 8,000} 20 | 20 | 42 424 42 42 42314 0 ‘| 43 | 41 840ct.89 84Ap pl.90 840ct. 90 ShApL 91) 
British Gas Light, Lim....... 20,000! 20 | 20/44 45 43 45 | 45 | 5 0 0) 453) 43 '1240ct. 89 HfApl 90} 1140ct. 90 L1ZApL9l| one 
Bromley Consumers 10%ord 5,000 i 10/19 20/18/19} 21 | 6 25 g 20 | 18 11 Sept8911 Mar90ji1 Sept9ujil Mar91! 3,487 
Do 7 %ordinary ......... 4,816 110 | 14) 15 | 13 | 14 13815 14 3| 15 13 | 8 Sept89 8 Mar9(| 8 Sept90} 8 Mar9i ; 
Buenos Ayres (New) Gas, L 50,000 10 | | 10) 8| 84 74) 8 79 10 O a 12 14 May89 6*Nov8$|10 June90 6*Nov 90. 119984 
Do 6% debentures......... £200,000| 100 100 | 973, 973 92 924 92 |G YF F104) 92 | 6 San. 90 6 July%| 6 Jan.9)| 6 July9) 
Cagliari Gas and Water, L 7,500) 20 | | 20 | 26 | 27 | 25! 26) 265 | 612 6 23 | | 25 | 6*Sep.59 104Mar90! 6*Sep.90}10}Mar91| 4,363 
Cantareira Water Supply & Oe tee 
Drainage, Lim. "6%, deb £105,800) 100 | 100° 102} 105 100 1025105 = 6 17 @105 | 100 6 Jan.90 6 July} 6 Jan.91| 6 July91; 
Do 2nd issue, 5 % LL stdtebs £350,000} 100 |100 | 854 83° 83 | 854 85 | 6 17 3) 93 | | 80 | 5 Oct. 89 5 Apl % 5 Oct.%] 5 Apl.gl)... 
Chelsea Waterworks......... £729,281 Stock 100 265 265 261 2624) 261 | 3 16 8 2764) 2554! 9h Jan.90, 9JulyH)'0 Jan. 91)10 July9)) w= 
Do 5 % preference ......... £150,000; ,, 100 1425145 140 142) 144 | 3:10 3'146' 1140 | 5 Jan.90 5 July} 5 Jan.9:| 5 July91) on 
Do 44% pref. (perpetual) | £160,000| ,, 100 1314 1314 127 )130 | 130 | 3 9 $)1395)126 | 44Jan.90 44July9| 44Jan.91! 4jJuly91) 
tps Chestr.Unitd.GasA(10%mx | £30,000 ,, 100 1945 197 192 1943' 196 | 5 5 9197 |186 |10 Aug8910 Feb. | 0 Aug& {lO Feb.9i| 8,150 
CityofS.Ptbg.N.Waterw ,L 10,000} 20 | 20) 2a) 4) 3 34) 3h) ni, | 4) nil. | nil. nil. nil. 
Do A 6% debentures ... dha £60,000! 100 109 35, ... Fiabe | SE ERS s| 85 | 80 | 6 July89 6 sie 6 July9| 6 Jan.9) 
Colne Valley Water ... .... 10,000; 10 | 10 103 IL 10 104) 10f 272 8 11) 94 2jOct.89 24$Apl.% | 240ct.90] 3 Mar.9)}} 1,015 
Com. Gas(10%with gasat3/9 | £550,000! Stock 100 260x 265 255 26) | 2595 6 6 9 765 '250 i 3¥Uct. 89 13fApl 9 |. 34Oct. 96] !3¥ApL 9} 
4 ew stock (7 % with do £130,000! »» (100 | 200 200 195 195 | 195 | 5 19 2)203 1195 | LOYOct. 89 LOFA pl. |: 0fOct. OC] \OZApl. 91) | 100356 
Do 44 &% debenture stock £130,000, \100 ‘12k 124 119 1214) 1213: | $14 3126 119 | 4,Dec.89 4pJne.{ M} 44Dec.% | 44Jne.91 
Coutinental Union Gas, Lim 8°0,000' 200 100 | 47x. 240 230 255 2374 5 1G 49249 230 16 Jan.90 lo July® {6 Jan.9)|10"Jne, 9) } 39.910 
Do7 % preference .. . 800.00)) 200 100 374x209 190 195 | 39° 5 2 6:20) 190 | 3 Jan.9017 July®| 3 Jan.9)| 7 Jne.9i . 
Crys.V’ai Dis.GasOrdl0 stk) £75,090 Stock 100 aa 205 200 202} 192 5 0 6205 195 |10 Sep. 5910 Mar} 0 Sep. /\0 Mar91 
Do ordinary 7 % stock . | £120,000! Stock 100 |150 | + 150) 150 £15 0150 Lah | 7 Sep.89 7 Mar% | 7 Sep. | 7 Mar9J/ 7 49,477 
Do 6 % preference stock.. £50,000) Stock 100 140 |... .. 140/140 | 4 6 9145 135 | 6 Sep.89 6 Marv] 6 Sep.9} 6 Mar9! 
Dudley Gas ............c000000- 900! 30) 30 | 61 F 62 Gu) 6} 6t | 429 5) 62 | 57 110 Sep.8910 Mar9 | 0 Sep. /10 Mar9]) .. 
Do Band C.. ode 1, 10 | 10 | 20 | 2us 194; 20t' 20 | 4 13 9 204 19 [10 Sep.8910 Mar®%| 0 Sep.%}10 Mar9}} 
East London Waterworks... £1,720,560 Stock /100 | 214) 217 (211 (2135) 2123 3 12 6/228 209 | 740ct.89 ites 740ct. 9} 8 ApLgl } 19,627 
Do 44 % debenture stock £544,440) vy (100 1405143 145 140), 141k \3 4 oe 138 | 44Jan.90 4 Jiy.9 | 44Jan.9 seeeiyy ’ 
tps Edin. & LeithCor, Gas£1 an. 34,000) Si (297% 295% 29 2y4) i$ 8 293) 233 . £lann, Alor and ¢ om 
European Gas, Limited...... 48,609, 10. 10 | Zi | 21g 20420,x Qk 5 17 dl 214° 19 |16 AugS9 10*Feb.% |:6 Aug9 Feb.9) } 96,150 
Do new, 1874 .........0000- 35,406, 10 | 74 154) 15g) 15 | 15x) FQ 6 OO OU SE a3 6s Aug3? 10°Feb.9. |\6 Augw | 8*Feb.9) 
Fylde Wt rwrks A 10% max £60,000| Stock 100 1974: 20° 195 1974 208 4 6 6205 195 | 6fNovs9 7 May | 84;Nov9 | 84May9! } 13,347 
B7 % maximum ...... £126,72s| Stock 100 Ma My) 1s2 Ai 1% 4 186 3 18 0) 135 a7 | | 6jNov89 7 May9 | 7 Nov%| 7 May9i 
tps Gas Light and Coke (10 % 
at with gas at 3/9) A Ordy.| £5,470,630 Stock |100_ 2364, 245 2363 242 ' 242 | 5 8 52514 235), 13gSep.89 13YMar9 | 3 Sep.9 | 3 Mar9!) 
B stock i.....:.se0ese0e- £100,000| Steck |100 | 975 99 = Y6 | 974, 964) 4 2 2/101 | #3 | 4 Sep.69 4 Mar® | 4 Sep.9 | 4 Marl 
363 Do C, D, and Hi pref...... £665,000) Stock |100 | 12574 2603257 (2583, 260 | 3 18 3! 2604! 2474/10 Sep. 8910 Mar9 | 0 Sep.%}.0 Mardi 
Do 74 %'G preference ...| £60,000! Stock 100 177) 180 175 1775 178 | 4 6 OAB2 1745) 74Sep. 89 74Mar 9/ 74Sep.9 | 74Mar9) 
Do7 % Hstock ........... £1,300,000! Stock 100 | 162 (165 ‘162 164 | 1644 4 5 4/168 160 | 7 Sep.84 7 Mar%/ 7 Sep.0() 7 Mar9) 
Do 1 “J stock ............ £463,000! Stock |100 |: 254 2564 257 3 19 5/258 (246 [10 Sep.8910 Mar? |19 Sep. |:0 Mar9!/ } 531689 
Do 4 % debenture stock...| £1,061,150| Stock 100 i134 115 12 11, 113 | 10 G/L18 112 | 4 Jan.¥O 4 Jul; 90) 4 Jan.¥)] 4 July9) 
Do 44% debenture stock| £294,850 Stock |100 |t22g125 ‘120 2z4) 1234 | 3 13 4126 120 | 4$Jan.90 44Jul; 90] 4)Jan.9i} 44July9} 
Ded Wachoates stock ...| £908,000 Stock 100 165,16 163 1654 166 | 3:13 “1170 159 | 6 Jan.9y 6 July 90! 6 Jan.9]} 6 July9! 
Gnd. June. Waterks. 107%max 14,000, 60 | 50 {10Jx111 107 109 | 1094 $ 18 0/125 |107 | 9 Jan.9) 9 Julyv | 9 Jan.91) 8 July9l! 
566 new (maximum 7 %) 2,800 GO+ 01 we Fs | 25 | 85 4 2 S| 95} 914 7 Jan.9) 7 July9 7 Jan.9i| 7 Julyoil -— 
Grimsby Gas, A and B ...... £1 100 |100 |207 \211 207 rant | 207 | 4/6 F211 202,10 Sep.5910 Mard |:0 Sep.%)1) MarBif 
919 DO eer. £79,000, 100 100 |192 |... |... 192 | 195 | o 6 9197 191 110 Sop. 80 10 Mar9.| 0 Sep.:0}10 Mari}. 
Hartlepool Gas and Water aa 
i bet aenialins oo 5| 5 b cee | soe | eee | eee a | | Mars9 7 Sep. 8: | 74Mar& | 7)Sep 5; 
Do B 74 a 1 5} 5) 98 of 9 98 98) S18 6 4 Mar89 7 Sep.8 | 74Mar% ee 6,180 
Do C7 ma 20, 5| 5) &% jo | Oe | oe a si Mar89 7 .8!| 7 Mar9 | 7 Sep. 
982 Do D7 8816 10) 10/| 8 Pe 1 Ww Tea Tt 8fMarso 7 Sch .8| 7 Mar9 | 7 %p.90 
Hong Kong & China Gas, ] 4000) 10 i 18 | 19 | 17 | | 18) 19 € 18 & 20; 17 [ee oete 13 Apl.&% one al. L9)} 16,261 
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PRICES OF THE Last yrs. PRicesOFr aie ; 
CaPITAL. divs. yld.| 1891. DIVIDENDS. 
Tae an Bastin ga 
0. 0 are latLatest 2 + Last Four. Resry 
Shares or | or 3 wo | a Rate 7 A i i = 
Amt of Stk Stock.| & ome, =| 8 : oe 


GA8& WATERW ORKS.—\(Oon. etree 


Poee eee eee eee eee 


Imperial Continental Gas... £3,800,000|Stock 100 |2254'230 295 


4 %, debs., 1894-8-9 .. 
Kent Waterworks peeetbunhes 
Do 7% new shares, 1885... 
Kimberley Waterworks, L. 


Lambeth Wtrwks(max.10%)| £1,043,800| 100 '50-25'9374 2394 2254 2354 


Do (maximum PE io) © coves 
Do 4% debenture stock) 
Livrp. ntd. Gas Lght. A stk 
Do 7 % maximum—B stk 
Malta & Mediterran. Gas, L. 
Metropolitan Gas of Mel 
bourne 5 % deben., 1908 
Do 44 % fies 1918. eisai’ 
Mentevide oO Gas, Limited... 
Montevideo Water, Lim. . 
BOD BOE GOOG vss devesiecevnes 
Do Bnd Gene. «.0:0<06ses0000% 
Newcastle - upon - Tyne and 
Gateshead Gas ......... 
Newcastle & Gateshead Wtr. 
New River (new shares) 
Do 4 ¥ debenture stock.. 
Do B 4 % debenture stock 
Odessa W aterwrks-A shares 
eS EE ne 
Do 5% debenture bonds... 
Oriental Gas, Limited ...... 
BPD MAW BOOS « ceavessvnsrsees 
ee rr 
Ottoman Gas, Limited ...... 
Paré Gas, Limited ............ 
Partick, Hillhead, & f ord.. 
Maryhill Gas, Bae pref. 
People’sGas L. & Cokeof Chi- 
cago Ist mrt. 6% strl.bds. 
Do sterl. 2nd mort. 6 %... 
PernambucoWtr. lst db. bds 
Portland (U. S. A.) Water 
Cons. Mortge 4% gold bds 
San Paulo Gas, Limited...... 
Sheffield United GasLight,A 
SOUS \ccndontdtessthvantasamants 


Cee ete eee eee eee ee eee eee tane 


Do 
South Metropolitan A stk 
(10% with gasat3/6) . 
Do B B stock bo vakeunsbhapeewes 


Do perp. 5 % deb. stock. 
SouthStatfordshire WaterA 
Do 1876, maximum 7 %, B 
Do 5 % preference ........ 
Do 4 % debenture stock... 
Southwark& Vauxh’llWater 
—Ordinary (1 0% max.).. 
Do TD) shares (74 % max.) 
Do 5 &% preference stock .. 
Do 44% deb. stock......... 
Sunderlnd& S Shields Water 
Sunderland Gas—Original.. 
Do 84 % maximum......... 
Sutton,Sthctes,& Dryp’l Gas 
Tarapaca Water, L. ......... 
Tottenham & Edmntn Gas,A 


W Middisx ets max) £1,155,066. (25 2 | 3 
£150,000 Stock 100 (1374 140 135 isza 140 | 3 6 6142 
| 5 


Do 44 % deb. stock ......... 


£560,000) 100 100 WAL j112 
150,100} 100 100 |107 {108 


















25 | 293 




















an ue 111} 
106 107 | 1073 





INS wi 5 Oct. 89 
108 | 106 ° 










































































250 |10 Jan. 90.10 July90 





























(6 6 6 92) 88 179 Jly.87 179July88 22,9, for 89}223 for 90 
6 & 0236) 2294/12 Dec.89)12 Jne. 90|12' Dec.90|:2 Jne.91 


500,000, 100 /100 |102 103 [101 (102 ; 103 |101 
£708,000! ,, (100 267% 270 (265 2674) 265 | 4 90 0.2794 259 
15,003, 10 | 10 | 18° } 185, 174) 18 | 18% | 3.17 9 185) 164 
45,000 10) 7| 6| 63' 54 6 at? 416 9 7, 5h10*Nov89il4 May90 
a 2 0259 (235 July89)} 94Jan. 90 
£406,200) 100 | reo 4/197 192 1944) 193 | 3 17 3/202 ie caaten ieee 
£225,000 Stock |100 |1204 123 /118 1203} 120 | 3 7 6124 \118 ) 4 Oct.89) 4 ApL.ge 
£561 ,000) 5, |100 |207 2074 207 |2073} 2063 | 4 28 g/212 208 10 Augs9 
£550,000; ,, (100 [155 158 ee 155 | 155 | 4 12 6156 '1514| 7 Augs9! 7 
15,000 5 | 5 ~s 44: 44) 48 | 6 6 3) 54) 43] 4*Jan.90 
42 
\ 
| 


May90 6* Nov 90} 


“ Dec.89, 8*Jne.90)12 Dec.9U; 8*Jne. 91 


5 


27,096, 20 | 20/ 18 1831717} 17 | 713 6} 20 | 7 6*Nov8s) 
20,000, 20) 20 | 185 174 18 | 19%) 6 18 3; 194 173} 5 Nov 89) 
£200,000) Stock |100 O73 100 3 ah 984 )5 3 UO 
100,000, ,, |100 stax 90 872) 865 | 6 14 9/1004) 85 | 5 Dec 89 
£550,000, ,, 100 |186 }186 1854 1854] 1854 | 6 0 ‘| 
£388,390! ,, (100 |249 12525 2484 2524) 2624 | $ 12 
5,000 100 100 3494 352 547 3494! 349 | $ 20 
£1,000,000' Stock |100 |1263)128 {125 |1264) 127 | 3 4 
485,000, ,,  |100 | (1264) 128 1125 1263) 127 | 3 4 6/128 1244 
30,000 20 | 20 | 2) 24 i oe. Shes cP mae ae Pk , 
12,472 Jao} a 3] al 4 nil. Mi] 4] nil, | oni. 
ao 2 " 14) ey ae oa 45 | 6 18 0) 78 | 723) 5 Jan.90| 5 July90| 5 Jan. 91) 5 July91 
30,000! 5 | 44\ 8 | St! vi 8 '| i ea ; of 74 12 Dec.89! 8*Ine 9012 Dec.| 8*Ine 91 
15,000; 5] 1| 2} 24, 19° 2} 2 15 O O 2% 1%/12 Dec.89! 8*Jne.90 
12,000, 5 | 5; 5| 5s 431 5) Bt) 7 0 Of 54 a'| 7 Oct-80) 7 -Apl-30 
16,687; 10 | 10) 34, 4| 3) 33] 3 (15 14 3 3 | 4 Feb.89 4 Augs9 
20,000, 5] 5| 4}! j--| 4a) 4 [7 2 8 48 - 0 Oct.87! 0 Oct. 8s 
6,000, 5 | 4 ‘i a i) 4b 6 2 3| | | 540ct.87| 540ct.88 
i { 
£420,000! 100 100 | 943! 97 | 92 | 944) 1053 16 8 6)100 | 92 
£500,000, 100 100 | 924, 95 | 90 | 92) a 6 10 3} 98 | 90 : Deseo ae 
£91,600} 100 Pt | 992) 994) 904 96x 99 16 4 3S\L014 ¥6s! 6 Julys9 6 Jan.9U 
$800,000 ve | | 97 a5 | 9)97| .. |4 6 dosios| 7” 
| 10 | 153) 144 145) 145 | G 78 O} 17 | 144)10*Oct. 89! 
£135,000 Stock 100 |231 234 231 234 | 234 | 4 8 O)234 lpg" 10 Oct. mie a se 
£209,053) Stock 100 |229 |230 228 229 | 227 | 4 8 6/232 226 110 Oct. 89/10 Apl.90 
£229,070/Stock 100 229 230 228 (229 | 239 |} 4 8 6230 293 10 Oct. 8910 Apl.90 
11,462) 84) 6 | 179-18 | 179) 178, 17h | Ss 7 “| 18 | 153/10 Oct. 89}10 Apl.90 
£2 p.a., jrising 23 | 1023 104 lu2y¥ 104 | 104 | 2 & 6/104 |1013 2 Dec. 89 23J ne.90 
£5 per ajnnum.) .. pease 141 oe 1413 | 3 12 oltasa Pele ny 5 Jne.90 
| j 
£500,000! Stock | 100 | 28432873 283 2874! 288 | 5 2 C287 $277 16}Sep. 89 13}Mar 9( 
..| £1,350,000 Stock 100 12395) 246 2395245,| 244 | 4 17 0/246 227 7" ose 60}134Mara¢ 
£141,500 Stock 100 (246 250 242 246 | 247 | 5 3 91250 L225) '134Sep,89/12 Mar 9% 
£650,000 Stock 100 |141x/143 139 141 | 141 | $27 3/145 139, 5 Jan'90 5 July90 
£125,000) Stock |100 140 141 [139 {140 | 139 | $ 19 ola 139 | 5 Sep. 89| 54Mary0 
£300,988) Stock 100 {138 }139 137 |138 | 137 | 4 72 6)142 [137 5 Sep. 89 54Mar 96 
| Stock |100 134x\136 (134 (135 | 124 | 324 8 137 |133 | 5 Jan.90) 5 July90 
£164,750 Stock. | 118x119 117 [118 119 i. 3 6120 1117 | 4 Jan. 90 4 July9 
£902,300) Stock |100 eae ~ 1674) 16645 | 4 0 sh 165g) 6 Jan.90| 6 July90 
1,265] 100 |100 1624 165 160 1624) 169 | 4 3 E172 160" 6 Jan. 90) 6 July90| 7 
£489,200) Stock |100 jt36x)13 138 (134 136 | 1374 | x 18 91140 (1235 4) 5 Jan.90 5 July90 
£260,665) Stock |100 89 . | a [120 | 120 315 sliaid 120 | 440ct. 89| 4hApl: 90 
£267,500| Stock 100 [230 |... | - . 239 | 939 | 3 75 31239 (235 | 9 Sep. 89 9 Mar 9% 
£90,600 Stock /100 | 03 xe “203s 2024 | 5 6 0)2024'1974/10 Mars9!10 Sep. 8¢ 
£52,500} Stock 100 173 173 173 | § 3 3173$/173 | 84Mar89) 84Sep. 89 
f,906) 10} 1 | és | ae ~,) 16) 1G | 4 13 9 IGE) 154) 740ct.89} 74Apl.90 
38,500) 10 | 10 | iu) 8 a 8 is (10 13 3| 9 | 73) 6 Oct.89| 6 Apl.90 
60,000 Stock |100 | tire intse 114Margv 
60,000 Stock |100 | |. | . Les Le a i. 84Mar 9 
Stock 100 |255x'260 | 250 18 92:0 





Last Div, 


ee 


10hAug80| 104 Feb. 10}Aug90|10)Feb, 91 
7 Aug 89) 7 Feb.99| 7 Aug 9%) 7 Feb.91 26,517 


5*Nov9l| 5 May91) 11,418 
9}July90| 94Jan.91/) 
F4July90 74Jan.91) } 16,156 
4 Oct. 90) 4 Apl.91 


10 Feb.96 10 Aug90}10 Feb.91 o 

7 Feb.90| 7 Aug9¢\ 7 Feb.gi| f 97,705 
8 Jne. 90) 4*Dec. 90: 8 Jne.91) 14,172 
5 Apl.90| 5 Oct. 90) 5 Apl.91} 131,700 


May$0) 6*Nov! 90) 7 Jne.91) 74,035 


5 May9l 


7 
5 

5 Dec.89|} 5 Jne. 90) 5 Dec. 90, 5 Jne. 91); 55,705 
5 Jne.90) 5 Dec.90) 5 Jne. 91 


0186 \178 | 94Aug89) 9}Feb.90) 9}Aug90) 94Feb.91| 60,651 
3/252 235 O4Feb, 89'74*Aug89|'0 Feb.90| 8*Aug.90| 6,809 
0)365 | 345 |12sAug $9 122Feb.90/12, Ag. 90/i24Feb.91}  .., 
6/128 1244) 4 Aug89) 4 Feb.90) 4 Aug90) 4 Feb.91) 
4 Aug89} 4 Feb.90| 4 Aug90) 4 Feb91)_—.., 


212 


| ssa 


7 Oct.90; 7 Apl.9] 165 
4 Aug90) 7 Feb.9! 

6 Sep. 89} 6 Sep.90 x 
54Sep.89) 54Sep.90 } 15,115 


nil. nil since 


i/psMy90| nil. | 
1, 





12 Dec.90} 8*Jne. 91 


6 Nov$0 





6 May9l; .. 
6 Dec.%| 6 Jne. 91 one 
6 July9| 6 Jan.9]) ss. 


4 Aug.90| 4 Feb.91)_... 
10*Oct. 90) 10 Apl.91} 22,540 
10 Oct. 90)10 Apl.9] 
10 Oct. 90,10 Apl.91 - 
10 Oct. 90110 ApL¥l| ¢ 20474 
10 Oct. 90}10 Apl.91 
24 Dec. 90} 2}Jne.91 
5 Dec.9v; 5 Jne.91 


\1gSep.90)12 Mar91 

12 Sep.90)13 Marg} [220959 
5 Jan.91) 5 July9l 
548ep 90) 54Mar 91 
54Sep.90) 54Mar91 
5 Jan.91) 5 July91 
4 Jan. a1 4 July9! 


6,676 


124Sep.90}154Mar91 


7 Jan.91) 64July91 
7 Jan.91) 64July9l 
5 Jan.91| 5 July9l 
440ct. 90, 44Api.91 
9 dep. | 9 MarYl 10,861 
11Mar90|10 Sep.90 
84Mar90| 84Sep. 90 } 12,168 
74Uct.9t| 74ApL91| 6,750 
6 Oct 9010 Apl. “+ ove 

' LaSep.9u)ilg Mard } 

oes 83Margi| f 188% 
10 Jan.91)10 *july9 70,435 


on 


2,660 


4jJan.91| 4pJuly9l)— ... 
6 Aug90| 6 Feb.9lif ” 
4 Sep. ~ 4 Feb.91 - 


— 


5° Aug90) 7 Feb.9l 750 








6185 170 108 for 87 11 for 88 11 for 59}11; for 90 113,313 
‘124Nov8%i25 May90) 5 Nov90) 25*May91| 5,904 


uil bown |3,9ps ApL|91] ... 


6° Uct 906 Ap 9] 

v* Vet 9 6 Ap ig} | reson 
5 Aug eb.91 

7$ VDee.s9 ‘oDes. 
5*Oct..90\20 ApL9 

5 Oct. 90) 5 Ariel 90,271 
5 Oct. 90' 20 Api.91 

5 sep. 20) 5 Mar91 

40 for 90,£1ps Fb91) 3,562 


50 Sep.b0'24"Mar91 21,475 


135 | 4$Jan.90 

Wolverhampton G08 S.0kjcc. £98,960) Stock 100 |200 (205 195 200 | 195 2 8205 192 a gnananeeee 

Do 6 % preference ......... 10,000, 5 5 7a 7s 7a| 78] Tt] 4 2 5 73/716 Aug89| 6 Feb. 
Wolver ‘ampton Water,new 20,000 5| 5 a 53) _Sa 64) ... | 312 9 by) 53) 4 Sep.89) 4 Mar9( 
TRON & OVAL & —— 008,.-———— ise fae. 72 19; $e} | en ame 

rew Knowies 25,000; 60 | 32) 12) 33 12} 123) 122 15 1 5 178) lo S| 
Armstrong,Mitchell,& Co., . 2,000,000) Stock |100 | aye 714.1714, sit | | 6 i2 ie i ae etme 
Arniston Coal, Limited ,..... 6 10 | 8/25/26 25) x6 | 25 | 7 73 9) 264) 224 
Renee a Steel, L. Hh a 4} i aa 7) 4414 8 3 5 | 4 8 for 81| 6 for 82 
obaseedbosibce. we 7) 7h 6h 7) 68 G8 6) 9 | 6s 12) AplS930/ Apl.so)23/ ps in Aplvl 

Bolokow, Vaughan,Co.Lim 20 | 12) 7h 78) 74) Tye) 7 | 917 9 8G (3 for 88 3 fer b6) 0-Oct BUG Ay 

poe yy Pasa shobecbtctbaiis 20 | 20 / 14g 144 14d 14s! 148 8 GU) 162) 143) 3 for 88 3 tor $9 
P « preference ....... 20 | 20 | 208 21h 20d 21g 2k 4 14 9! 224) 204! 5 Augsy| 5 Feb.90 

airntable Gas Coal, Lim... 10 | 10) 10g TL | 10g LL) 1) fg 2 wd | €210 Dee.87) 74Dec.8> 
Charina Castanell & Cos , Lim. 00 | 80 |110 110} 1094 1092) 1093 9 «2 G20 [107 | 5*Oct. 89/20 Apl.w 

pocey a dai 4 20 | 20 | 234) 23,' 233) S84) \.. is 6 @) 23%) 22 | 5 Oct.s9| 5 Apo 

5 tet 20 | 20 | 28 | 28) 274 28 | 273 | 8 18 6 30'| 274 5 Oct. 89/20 Apl.90 
a aS Xone Maida = me Ae wt ad wi es 1033 5 2 O10 | | 99 | 5 Sep.89) 5 Mar90 

ty » Lintited ......... ie eee L j294 ‘ 
Consett Iron, Limited ...... 10 | 7h 30g 313 30g 31y' 313 | 827 g 3g 27730 AugSo1¢3 *Fb.90 
ee Seer aSree RSET eg ISSUNSNSlSeNE wonPsseeenesnigsspisssshssnesineenseqnestiiieessenstne-nsinensemeansnesnanenstsesinresaenseunemeemaneuee 





































, ANUAL. 387 
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MISCELLANEOUS COMPANIES—Continued. 
Cc ~— ree ray vid. reo 2 DIVIDENDS. 
eee pi Investor, ere To a ee Dae & 
NAME abel godt HE de ae 3 ness |**}atest) | B | Rate %, r Annum, including Bonus. (|Blnce.aft 
Sharesor| or | 3 | 8 || 6 Done. | Pre. | “Se | 8 Ft” -6 aalaiee Last Div. 
Amt of Stk Stock.| | 6 | | 3 | 3 ee | os — — 
— ee eee Te cae 
—<—$__——__— os \£ s di } | 
E EL O08. Ps oe 7 | 38} in 88 |374 in 89/413 in 90 587 
ROE. MAbs oe 1 | 5% 58 | oF nt < iS oe gl 1 Iajtor 87.8 qter 88-9 mh 89-90/2 for 90-1]... 
Darlington Steel and Treo, 1869 al eis” 5 eel ia 7 8 Bf, 497 for 87-817 for 8.0 for 80-0017 for 90.1] 
Riad eb desc ani Pee irs .. | a ie 82} 1}Jne.83/nil btwn |7/p.s.Je , 
pobwValesii isa 8a oe Sea A. ss 254,234: at Ange atteh i 39 Aug 25°F.91) 
Fife Coal, Limited eosevccceseo ’ “9 9 9 93) 94 638 0 94 _ \10 July89 '0? Jan u y om 
r Yolli 8,108 5} 5 4) 94 3 ; r ol 5 Jne.89) 74Jne.90| 68Jne.91} —... 
Gt. Westrn Colliery, A. oeoees 3 15 154) 15 154) 1/9 § 3) 164) 1 4hJne. 85) ’ 
a 8 (000) 20 | 15 |15gx) 154) 15 | 153) * oun 1} Feb. 91\(for year 
Faetead Colliery, Limied| 000; 20 20 | 204) 04 184) 184) 39 | 7 0 a1 1, 27.901 12hAgs01 24+ OI iva |} 29,488 
9 Pref...... 4,750 20 . Sel Sale oe Shoe’ 9 6 Feb.90! 20Aug90| 10*Feb9 
fens “heaps Son, \ On. ed act eee 16 184 Io Wylie 2 9 hal 10 8 Augs9, 6 Feb.90! 20Aug00 LO*Feb on 
; 11,405) 15 i i | lo 18 9| so3\ egal: 24Sep.88| 6 Sep.89/10 Sep , 
bhot & Co, vie 2,000) 100 | 75 | 704) 70s| 70 | 70%) 704 20 18 0| jet Taal 5 Jen si 10 July90. 6a*Dec9O10 Jne.91| 120,666 
Se rent Co. Limited] 50, 20 | 15 | 169)16f5; 15 | Idx; 15 15 8 0; 164 104! 5 Dec.89| 5 Jne. 90! § Dec.90| 5 Jne.91 
v or ee a 18,000) 10 | 10 | 118] 118 Agi Max! 113 Lee itd 2| 2hApl.88| 2hApl.89| 5 Ap!.90/5/ p.s, Apl 91 1,768 
Katheon Rolling Mills, Lim.| 10, 10| 43 = 213 Sal at " 7 a a D817) for 89115 Mar i010 Sep.90/ 8 Margil .. 
Leeds Forge Ord. ..........+. 50, 5) 5) 28) 26 38) as 33/913 0) 58) 38) ‘ 7 Mar90| 7 Sep.90) 7 Mar91|__... 
40 5} 5} 44 43) 38) | @ | SF) 40 5 Apl.90} 5 Oct. 90} § Aplgl| ... 
Do7 [ pref eee ees eeeeeresenes £150. if 50 50 41 | 4) 404 40s 41 ie $ ‘si 47 
= a ‘Barre Coal ; | | i 0 92 | 6 Nov89| 6 May90) 6 Nov90| 6 May91 an 
ig Ce pn 10,000} 200 |200 | 944} 97 | 92 | 943, 102 | 6 7 eles 3g 5 Mar90| 8 Aug90/10 Mar91! 16,023 
befia Tron Ore Limited] 25000 10/10| 44 5 i ‘4 i ai 4 Se Som ete aan meaiee ares 
Marbella Iron Ore, Limi 2! 1! 1g i) 1m) 1g]. BY) bi sens oy 08 peat 0h" 
alba pce g beaey 750, 10/10} 64] 64) 53) 54, 9¥ ae - | 6 Jan.91! 6 July9l| 
neo let mort. debs.”--| £267'3001 100 {100 964) 964 ye at me ay cai "Ga! 54 3 for S7| 5 for 8Sl124 for 89174 for’ 0) 6.108 
7 Oo 2 a ‘ ’ 
ee) Tee al ag 144) 134) 14. | 14 | € S | 154) 134) 3 for 87] 5 for 88|124 for 89175 for 
Do eee ccccccccccesccseeceesescoee 8 90 14 8. Nov. 90 141 p Ss. May 91 
lo& Blaina Ironwrks a x | 553 | 5 15 J0| 58 | 55 1}/ p.s.|May |P: 
Mantypio 8% Pp preference... {5,000 624 024,64. - of os 53 a a abi pe ae lanl ‘nil Ap. 90\nil gt; 91 200 
Nerbudda Coal and ron, » | 90| 6*Dec.90)14 July91} 30,196 
- } 90 ec, uly ’ 
Newport, oom ——— 15 10 | 10{ 93] 94} 84) 84) 9%e/27 15 2 94 13 lgMeres M suaezeot 2hMar. 90] 5 Mar91| 20.817 
ein Steam a = 11/548 20 | 20 | 14 | 144) 134! 14 * 144 7 2 9) 15 214 4 for 88 | 6 for 89 | 6 for 90 ioe 
Nee hes 8 Cor L| —“7’975| 20 | 20 | 2991 23 | 224) 223 mele oo ees waver! ca | cael oeeeto ne 
oe . “378 20 | 20 | 225] 223] 223| 224) 2221/6 6 $| 233 or os 
Do preierence ......... ’ 6 Dec. 90| 6 Jne.91 38, 
pagel. soar yf Fre NB os 1 1 ax} g| 8) 2 #8 0 0) 1 sf 5 seh Avett alt beeen he for90 
| een fF 6x] 68) Gis) Gtx) Ofs| 7 18 6) 74 y vw [20for90f | 
Niddrie & Benhar Coal, L., 62°000 i It 1}4x| «.. 1d) 1¢§)18 15 3) 2 3410 Aug8910 Mar90|l0 Sep.90/10 Mar 91} 6,057 
North's Navigation Golls, L| 80,000, 5'| 5 fi hi od es yece 6 ere 
orth’s Navigat , , 4 : 5 / 8 Dec,90} 8 Ju 
Otis Steel, Limited ......... Set aelael ease Bh 67 «(26 10 9] 94 Sh 7/9psJu90| 8 Dec. y9 
Do preference ..............+ , | ad ‘a 7 Nov.90| 7 May 91 ik 
Reece cae Tt .. adel deohed| on] te] 90 wal ts [eo ole ' € Hes. 60) ¢ Mar Ot) 
° %, cum. pre © eccces > wt 89 86 $7 { 9} pve 7 f 89-90 4 for 90 l 
aoe er ia ee 0001 100 "3 452) 454 444) is 40 189 O60 44} 5} for 88-9)44for 
Park Gate Iron ompany, | . | 6 Sep.90| 6*Mar91 
Pearsonand Knowles’ Coal & 4,354 50 | 50| 50/51) 49 | 50) 52 609 4 a . ap : re i. Seh,90 3*Murgi| | 131108 
Iron, Limited, “A” 67... 12.23 50 | 50 | 31 | 31 | 224) 273) 35 i a 3 5) 1 P. 5 Aug84| 0 Aug85| nil since |Dr19,497 
Do B ordinary . SERS aos 10.075 20 | 20| 23 2 ly) 23) 24 ~ | 18) 1/ Is D. 8 Jar, 91 2/ p.s. |July 1891 } 28,287 
Rhymney from Limited | 13010 ay eee 4 Ne 8 of ofl Sit P- sJan, 91 | 1/48 p. July yal 
ymasy Iron, : 43} 3 a ne es 5 Dec.90| 5 Ju “ 
68,5 9 5 Jne.90 
BPO MOT oi Sadigssis Sececdesses 935| 91 | 934; 92 | 5 7 Oj} 974) 9 | 10 Mar91 6,405 
Do 5 % debentures......... rm Stok cn Z 18] 17d _ is |3 6 9] 185 173 10 Sep. 89|10 Mar90|20 Sep.90|10 
Sandwell Park Colliery, Lim. s} 63] 53] nil 24Sep.88| 3 Sep.89| 6 Sep. 7,680 
Shel roves & Rot ats 500] 10| 10} 641 Sk Thi 174 188 [20 14 $| 204] 18E]L0/pedc8a] Berek pOlL0 Se>-90 ore 7 } 48,680 
Sheephrige Goal Bizon,i.,A} 20,000] 25 | 25 | 174 "ia Ta 74) Sielto 4 | at] THamuctso| SrReb. 10 ane eee 
eepbrdge plans , 10 | 7 43) | te 
oa oo eeeceeccccccoers og = 25 afi 264) 263) 26x) 28 413 6) 28} 254) 5 Jan. 90) 5 July90 5 Jan. ad, 
tency: egg , | a hnen ee 4/102¢p.s.\Sep.90 {5/1 Mar 01 i 
Sel tn “abana nee 0 LS lest 054 oly 024 6 8 ol 97 | 914) § Seppoll6 Febol| 
a pre eecccccecoecoes 100 954) } b.90 16 s . 90 e vee 
Do Ist chg. 5 % debs...... £100,000 meet, 1180 1294 182 127 120)) 128 |12 7 $)150 Az he Ine. 80)12 Feh.90)16 Sep. 10*May9I 
South Hetton Coal, L. ...... hed he ba bys BK dig Ee 0 154] 145/10 Feb.90/20Je&S 90)134Jan. 91|10*May91} | 95 o9) 
Staveley Coal & Iron, Lim.A 100 | 10 5 | 143 144) 16 | 8 1 5 854 10 Feb,90|20Je&8 90|134Jan.91/10°May91 
De re C 60 | 60 sit sit a al is | 73 ol ose 144}10 Feb.9u}20Jea590](34Jan.91/10 Maydil] 
Oo 10 o 4 2 ’ 
Do is D . > aa Ges 544 6A) Ges 13 3 6) 844] 5x6 10 Sep.o9/10 Mar90|\243ep 
SteelCompny of Scotland,L. | = i 3 1,839 
Sydney & Louisburg Coal & 10/10; gf # 2 8 nase Ai i Hl i: =. \6/ps N 89/12/t Je 
Railway, Limited, ord. 10; 6| 8, 9 | 7 | ox : ; = : af me 2h Ap. a1 for year 1,705 
Do Ist preference 10 %... 4 3s vei- * | ye! i : et a | ve 7h Ap. " 
ee) Ordy. Ys 18) ast 7 2 9 184 14g seaan.o0] 7 auiyoo 6 Jon.01, 8 Jalyon } 50,000 |} 
Engine Works, L. Prefer 4} 173) 174) 143 144 - 17 | 18 | 5*Jan.90| 7 July90| O Jan.91| 7 July91 ) 
Tredegar Irn. & Coal L. “a = 25 | id | 14 | ry 13 | 9/8 ps Od, 94! 4 for 87| 4 for 8s 64for 89) 74 for } 69,467 
De - ted} 75,000, 10| 10 | 9y—, 9% ai lose | 4 25 9108°103 | 8 for 87 | Bfor88| 5 for 89| 5 for 90 
eee 8 Oe — £750,000! Stock. 100 sone iiaee an — 19° 415 0 21 | 194) 6*Dec.59/24 Jne.90 €°Des 00:26 Jue 91 oe 
preferre - 10 |19§x eal b.%| 9 Aug90/10 Fe 7,113 
Whitworth, Sir Jos. & Co. tooem 10|20| 331 78 72 a ie |e 1s 3) i 3 Augso| 5 Feb Ol 9 Aussollo Feb.dl } . 
late “teem 153,350 10 | 74) 4 util 104) ao) at |? 6 4 Pl oy ise oo) 94288 
mes og * 45 | il i Se 14 s 6% for89 or 
William Cooke and Co.,Lim. —_ 60 | 45 og 24g 235 23,) 234 | 8 10 3) 274) 234) 6 for 87 63 for 88| 6% fo 64 fo 
William Jessop & Sons, Lim. cs ea aes rio a 3 
eee nnn IES. shah» 
i ar? BUILDING coma : a 14107 | ai 10¢ | 4 27 sd 107 | 8 Sep.s0] 5 Maro! 5 Sep.90 ‘shige! ms 
eeerer £1,096,430 Stock. 100 Pe TENE 4 ile | 4-2 oAle 109 4pJun.9 | 44 AM Paes Be 104" a 
2. pref.,1879 d 1864) iene tes | 2141 9041 954/ Wh 9h 94h | $16 3) 90 | S7H23taugs'/\6z" ee 
<a Agricultural . cs 


~_ 

























































t Including poy ments tor arrears 

















































































































































A ne rome 4 oars $B oh 


A nen 














N. Zealand & Austral. es 
Do 4% pref. (cumulative)) £1,000,000) Stock |100 



















Nrth. British Aust: alasian,L.| £116,983) Stock |100 | 154) 18 | 13 | 154! 18 nil. 21 | 13 | 3 Dee.82) 3 Dec.83) 4 Dec. 84) nil. sinc 

Do 6 % Irredeemable Gtd.| £49,963} Stock |100 694 72 | 67 694 754] nil. | 73 | 67 | 6 Nov88| 6 Feb.8| 6 Maya9) nil. since } 2,368 
Northern Agricultural ...... 000) : vee foe §, 6 11 &| 5§, 54/10 Oct.8910 Apl.90:/10 Oct. 90,10 Apl.é " 
North Transvaal Land, L... 120,000 1 i | re q gi 4 ay | 7 = * * eae 
Oceana Transvaal Land, L. 150,000 1 1| 43 44) 38 3a) 38 . 63) 32 ae ae we bi i 
Peel Kiver Land&Mineral,L.| £600,000) Stock |100 | 933| 935 92 | 925, 92 15 8 ¢ 954) 87 | 5 Feb.90 5 July90 5 Feb.91, 5 July91} 21,007 
Platte Land, Limited ...... 13,600; 10; 10) 8%) - ve | 83| 8k {7 5 G| 94) G8/11 Jne.89) 6 Jan.90) 6 July90) 5 Jan.9l 9,986 
Prairie Cattle, Lim........ obese 58,811 Bais “i. , ane Z nil. 1%! 8}204Jan.84/10 Jan.85\10 Jan.86 nil. since 3,583 
Santa Fé and Cordova ut. | | | 

Southern Land, Limited 14,000} 20 | 20 | 113) 13; 10 | 114! 154 : 20 | 10 1s ws * £1 p.s.| May, 90 
ScottshAustrin Invstmt, L.| £400,000) Stock |100 |205 |210 200 {205 | 204 | 6 2 $1215 1189 110 Novs9 10 May90)15 Nov9010 May9I 

DoG % guaranteed pref.stk} £200,000) Stock |100 |1294)132 [127 1295) 1325 | 4 12 9]135 [127 | 6 Jan.90 6 July90! 6 Jan.91, 6 July91 | » 

Do5¥ do do £400,000) Stock /100 |1193/122 }117 |1194) 120 | 4 $ 9/124 |117 | 5 Jan.90| 5 July90| 5 Jan.91, 5 July91 138547 

Do 4 % Perp. Deb.......... £200,000] Stock |100 |1024|1024 1004)1019'x1005 | $ 28 9)105 } 98 | 4 July90} 4 Jan.91\ 4 July91 
South American & Mex., L. 149,800) 10} 3 | 14) ts} 1] 13) 2 j12 o of 23 2 ieee 7 .. +5 for 90-1] 31,273 
South aa oe oo = 20 a he “ - 87 | 4 13%) 60) 50 |13 Jan.90/13 July9013 Jan.91]13 July9i| 43,317 
Van Diemen’s Land ......... ) 25 | 25 2 12 6 U| 141] 10] QApL8s 89) May - 
West Australian Land, L., bAp 1g Apl.89)1 May90) 1}May91 178 

5 % Debentures ............ £250,000} 100 [100 | ... | ee | wee | wee | oe aie eee | eee | 5 Jan.90) 5 July90 5 Jan.91| 5 July9)|_... 
Western Ranches, Limited 22,400) = 34) 34) Sta) 32) St) BE] BZ 174 O CO} 33) 33) 72 for 88 143 Mar90|14?Sep.90 15 Mar9I 3,787 
LAND MORTGAGE, FINA|NOIAL, &\c. 
African Gold Share Inv., 4 249,980 3 2 Ys Ys i } rr &) a - a M 
Agricul. Co. of Mauritius, 25,000) 10] 1 x Z ¢|t1 8 61 14 —#10*Dec.89/10 Juc.9010 Dee. 90110 Jalygi| 91.993 
Alliance Trust, Limited...... 80,854] 10 | 2| 3y5) 3i%| 34) Ste! 3y4) 5 12 S| 39%! 3% ]10°Oct. 89/10 ‘Apl.90;10*Oct, 90 + ‘Apel 99 

I i eee tka £60,612 Stock |100 |190 198 190 198 | 1904 419 1944/189 10 Apl.90/10*Oct. 90} 10 Ap191 185923 

Do 4} &% Preference ...... £242,448|Stock |100 | 954) 964) 954) 96}; 964] 4 9 © 9735| 943 44Apl.90| 4}0ct. 90] 4Apl 91 
American Association ...... 40,000} 10|10; 11; 11] 6 8] 7 4 173; 9 - " 10 Jan.91| 25,000 
American Freehold Land ul a | : ' 

Mort. of London, L.,ord 160,506 St st “on 1 1 18 0 O} 14 1 |10*Oct.89110 Mav90'1 ; 5,800 
DoGiicum,prf..iss.at10/pm| £197'00| 100 {roo {117x}119 [145 {117'| 1903 | § 2 cliozeiaas {2 oct 830 ceeae a teats sun 7m 
Amer. Mort. of Scotland, L. 42,800; 10) 2; lg. ].. | 1g 14 |19 13 3| 148) 1 | 8*Novagl 8 May90! 8*Nov 9(| 8 May9i| 23,673 

Anglo-Amer. Deb. Cor., L.| 150,000 10} 2) 1) 2) 1) 18 Mdje a7 3 2) 3. | 5*Nov 9] 7 Maygi] 
Anglo-Am.Lnd Mg.&Ag.,L. 34,575, 10) 2) 19) 2) Ws ly) Wb jie o cel 23) 4 7 ". {LO Aug.90| 74Feb.91 
Argentine Land — yo wenn a oal 139 
ment, L., pref. shares 108,960 4}; 4| 2] < 2 ltijzo oO Cl 3%) 138] 5 July89| 5 Feb.90 5 Ine $01 5 Dec.90| 33,393 
Australsn. Mort. & Agency,L 49,150) 10) 2] 23) 24) 13) 2 121149 oO O| 23) lglg Julys9 12 Jan.90\ 8 July90 12 Tan 91 207,191 
Australian Mortgage, ea val 18 | 17 | 
and Finance, Limited... 80,000; 25; 5 | 174 174\ 174 | 5 14 3} 184) 17 |20*Nov89!20 May9020*Nov 90/20 May9] 
Do new shares............ 40,000) 25; 3] 9 10 9 95} 9%]}6 6 3811 | 9 |20*Novs9!20 May9020*Nov 90 0 May9!{ 590800 
Do 4 % debenture sto 2k...| £1,700,000| Stock |L06 |1034 106})1034 1064) 105 | 3 25 $|107 |1023) 4 Jan.90| 4 July90 4 Jan.91] 4 July9! 
De BE Biiricsieciecee sees ,000|Stock |100 | 80x} 814; 79 | 81 | 802} 3 15 0] 84 | 79 | 3 Jan.90! 3 July90 3 Jan.91] 3 July9) 
hosten. 318 Zeslend Mork. 1 —— 2 e ; of m Pe 100! ek w6 9 1 2) 5*Oct.89\10 Mar.90's"Oct. 90}10 Mar.91 | 51,962 
ebenture stock ...... x 10 0)1033 99 Jan. , ; 
Bank a eee re ’ oie 4 ‘ 45Jan.90) 4$July90 4$Jan.91} 4}July9! 
im. 54% Debs. Scrip...... £1,500,000; 100 |100 104 102x} 1023} 5 7 9j105 /101 '54* 
_ Raj) lst mt. debs.,1926 75,000) 100 {100 [1064/1064 1044) 104 | 4 14 9/1073 1034] 5 Jan.90| 5 July90| 5 Jan.91| 5 July91|_—-» 
as Auscionn Mort.,L ao e 2 a nil 4 K. F 6 3 ¢ 3 3 |10*Sep. 89)10 Mar90 10*Sep. 90 10 ApLol } 50,754 
4 preference ........ 15 3$| 12 j 
Brit, & Amer, Trustes aoe ’ $ | lle | 4 15 | 10;| 5 Sept89| 5 Mar90! 5 Sept90| 5 Apl.9! 
inance Corp, Lim...... 63,109, 10) 2) 3} 1 | 1 t8 l 1 
Do Gen, Founders’ sh 72,008) ol} 1}. | 2) 8 8 3 Wg ianeoi| 4264 
British * Australasian Trust | | 
and Loan, Limited ...... 80,000) 25 | 24) 34) 3) 34 34) 3ye) 7 2 9] 424) 33)10*Nov89|10 May90}10*Nov90|10 May91 
Do 4} % permanent de £800,000/ 100 |100 |107 {107 1105 \105 | 105 oii i } 148824 
tsh : a ani | 4\4 103 43 4}Jan.90| 44July90) 4jJan.91) 4pJuly9) 
nvestment, Limited ... 16,200) $100 |$20 | 4 » foe} 4 4 se 
hiekake at kee a " 7 0 G 4) 3%) 7 Jan.90| 7 July90, 7 Dec.90| 7 July91} 14,383 
Mort. Agney.,L.,ord| 60,0001 10 j 11 8 a ales 31] atsocelea | ‘ 
“A” shares ......... S } ‘ e pl.90 6 Oct.90) 6 Apl9 } 1,250 
Canada Permaneod aan ” 2 ut 104 105} 10} | 4 16 €| 103) 10 |44)Apl.89/44$Apl.90 443 Oct. 90/453 Apl.91 : 
wate tock...) £168,492 /Stock |00 | 96x) 93 | 96 | 97] 98 | 4 2 +] 98 | 96| 4 Jan.90| 4 July90| 4 Jan.91| 4 July9!|  .~ 
Colonial & OLS Mort. i] smo to! as! se az 5 | 5 | 0 ‘| ot! 44ltortine 80110 JncBO10'Dec 9114 Ine 1! 168271 
#1 Return of Oapital. 
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MISCELLANEOUS COMPANIES—Continued. 
Te a a er rer 
CaPITAL | MonrTu. Last | divs. yld/ 1991. | Divipenps. 
ee Sh | lan | Busi- ae eR etn a pens reneereeenreennasmnhetiaieall 
NAME. 0. 0 are}; | ©, @, @ | @ | ness at Latest] ¢ ; 2 Last Four. 
Sharesf F a 3 | b % | aa Done. | Price. | | = | Rate % per Annum, including Bonus. Binoeaf 
Amtof Stk Stock. cm FA Aa PeeCut foe] = * Interim. Last Diy, 
D, &o.—Con. | pe ee eee rT oa | 
aden Pastoral, Lim...| 55,000 10/10, 7) 9} 7h Ti 7 Fo | 73 i | “ ee tlie . 
Do 6 % pref.....ssceeeseeeeee | 85,000, 10. | 10 | 84x) 94 85, 9] 9 |e is s + 8;/ 6 Jan.90) 6 July9{| 6 Jau.9i| 6 Julygi,; 9764 
British American Land......| 5,597, 26 | 26 | 29 | 29 | 274] 28 | 272 | 4 76 6| 31 | 26 /r2/Apl. 88|14/Apl 86|H45/-Ap90|47/ AD Ol 4.335 
Brit. Borneo Trad’g & Pitg.,L' 69,826) 1, 1) 4 #2 8 é nil oh -.  |l0for88-£) nil since ; 
British North Borneo ...... 23,551) 20 12:11} 12; 10) 11) 21 “a 16} 10 6/ p's Jan. 90\nil betwn] 5*July9l 
DO ovsccentesosscocenscenooeseoes 9,58t; 20 | 20 | 204) 205, 193) 193) 19 26 | 19 10/ ps Jan. 9¢\ml betwr 5*Julgi| ee 
Canada Company ..........+. | 8,319) 1 | 1 |42)x| 45 | 40 | 424) 40 se 53 | 40 | 10 Jan.90/10/Julv9) 1.Jan91|17/6 Jly9) 
Canada North-West Land,L. | 244,169) 5} 43 38) 34) 38) 34} 3 nil. 3%) 34 ony 2/6 Cap. retd. Mly 90 & Mr 91]19,827 
Cattle Ranche,L,pref......... Lae AN we fe ee j ie. errr — 
City of Aberdeen Land, L.! 5,290, 10/10 143, ove | ove | 148{ 146) 2 4 6} 14¥) 135 wk 23 in 87-§/3% in 88-133 in 89-90! : 39 
‘Hansford Land & Cattle, L.’ 42,000) 3/} 3] 14 12 1k 14) 1k 16 O OG} 14, 4) 7 Feb.S85jnil. betwn| 3 Feb.gs 24 Mar.90! 597 
Hudson's Bay .......-.+..+++-/ 100,000; 13 | 13 | 154) 165, 148) 143) 140 | 4 15 C19 Fe) 143)17/July87| 0 JulySs|14/psJy89 l4/psJy90, 43,899 
Imperial Prop. Invest. Lim.| 25,000) 10 | 24| 2gx| 3 | 2g) 3 | 2¢/8 6 <| 34 24/20*July8910 Feb.X| 7*July9(\13 Feb91| 23'933 
Improved Inc us. Dwell’gs,L. £500,000 Stock. 100 1205 122 119 11203! 120 | 4 5 123 119 | 5*Aug89) 5 Feb.) 5*Aug90| 5 Feb.91) 139573 
| Land Corp. of Canada, Lim. ) 75,000) 1; 1 4 of vee | toe nil. 2? 3/10*Nov82| 64May8: nil | since Drl2,310 
Lon.&S.Afren.Exploratn.L.| 100,000, 4 | |I124x! 12h W141igx) 118) 5 2 C) 15g) 114|3/psSep90|2/6psDeH |3/OpsMr91/3/6Jne. 91) 35,415 
Matador Land & Cattle, L.| 50,000, 10; 6| 27) 2% 24 23) 2 nil, 2{) 1 ¥\nil for 87\1g for St} 24 for 89, ail for 90) "495 
Metrop Assoc. for Improv. | | 
DwellingsofIndus.Classes; 7.688} 25 | 25 | 20x) 21 | 20 | 21 21 |5 7 3| 24 | 20 4*Jan.90) 5 July9| 4*Jan.91) 5 July91| 13,336 
Missouri Land & Live Stk.,L} 30,000 5 | 3 | Qre] |... | Zee! - Ql 7 6 s} 22, 1}4] 3 Oct.89) 5*Apl.9C] 5 Oct. 90) 5*Feb.91 9,612 
Natal Lnd. & Colonisation,L. | 34,033) 10 | 10 54 5} 5 54) 5 nil. 54) 44 oh 3 Jne.82| 24Jne. 83) nil. since , 
eas Linked Gola | saul ei el os 93! # a 74 | nih | 8 | G}) 8 Oct.84) 5 ApL8| 5 for 85 | nil. since { 21,002 
Nevada Land and Cattle, J.. 800) 4) 2g) bee nil, a ie 6 8: . il. si 
£550,000| Stock |100 natesthastiast 1123 | 9 18 ¢ : pear © Fen asi ail. sines 


/123 \111z) 5 Dec.89| 5 June90}10 Dec.9¢/10 Jne. 91 
86 | 4 71 | 893) 854/t7 Dec.89) 4 June90| 4 Dec.90! 4Jne 91 41,528 
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PRICES OF THE Last yrs.|PRICESO 
CaPIraL. Montu. Last - - 1891. DIVIDENDS. 
—_— _ . |Investor = —— 
NAME. a of ery | ef 2 | 3 ae en Ss = E Last Four. Rosrv. & 
aresor| or | “4 rice Rate r Annum, including Bonus. {B'nce.aft 
—-—_——_———_Amt of Stk|Stock.| &| 5 = | 4 Done. PerCent. | § ave * Interim. , it Div 
LAND MORTGAGE, &c. ces: Dt San Sol CO ve ad ES 
Colorado Mortgage4: Invest use wl sil 3 M sal 2p 2a dé, £ 
mentof London,Limite ’ x) 28) 3t 7 13 9) 34) 28/10 July90/10 Sep.90}:0 Dec.90|10 Mar91| 75,000 
Credit Foncier Saypaen a 80,000; 20; 5| 4 44, 34) 4 344) 5 O O| 44) 34) 6 in 36 7 int 87 4 for 88} 4 for 90]... 
DoLand Mort. ntures} £800,000} 100 |100 {100 101 ; 99 ne "el 5 0 rp ail 5 Oct.89) 5 Apl.90) 5 Oct. 90] 5 Apl gl aa 
Credit Foncier of Maurits.,L 12,000} 50); 10 s St 54) 12 6 : 5}'74*Sep. 89) 74 Ap] 90} 74*Sep. 90] 7ZApL9l — 
CuramalanLandCo.7%bonds} £500,000; 200 |200 a | a5 . s 1004 7 +s 9 | 95° 7 May89| 7 Nov8$| 7 May90} 7 Nov9% 
Debenture Corporation, L.. 100,000} 10, 4 Bix! bz 5351 7 9 6 5 (13 Jan.90} 7*July90}(3 Jan.91] 7*July9! ) 
Do preference ............++. 100,000} 10 | 10 |103x| Me oz, 104 10k; 415 3 1d 103\ & Jan.90) 5 July90) 5 Jan.91) 5 July91] - 500000 
Do 44 % mortgage debs...| £500,000) 100 |100 |105 (106 ios 106 | 106 | 4 6 9,1083) 1C4 | 440ct. 89 rene 90} 440ct. 90] 44Apl.91 ) 
Eastern Mortg. & Agcy, L. 50,000 10; 1} 18) 12, 1 It, 14/3 4 0 14) aa ..  DtpsMy9 
ap ET een, 10,000, 10 | 10 | 103) 10}; 104) 103' 108 | $ 76 | 103) 10%). 4 Nov90/4/10} yon 782 
Edinburgh Amer. Lna. M.,L. 73,385, 5/ 1 §\ 4} 8 il 6| th! TA*Sep.89 T4ApL 90)74*Sep.90| 74Ap:.91] 26,681 
Equitable Loan of Scotland 3,000; 25) 9 | 173! 174) 17) 174, 172 | 6 12 9} 178, la '124Sep. 89} 10 oats 12$Sep.90)10 Mar9i}.., 
Exploration, Limited......... 100,000) 1] $] 14 2) W Mj ligjlz 8 6 2) 3/ Aug90 1/Feb.9}}_... 
Foreignand Colonial Deben- | SS eiiads | 
ture Corporation, Ltd. 99,900 10 4 2h) 33} 23| 3 | 3 \10 13 3) 3H) 12) 7*Oct.89)13 Apl. 90} 7*Oct.90)} 9 Apld) 18,000 
Do 44 % debs. ..........0000. £500,000! 100 |100 102 103" 101 /102 | 101 | 4 9 61054)100 | 440ct.89| 4,Apl1.90| 440ct.90| 4,Apl.91| _ ... 
Freeholders eanenn, ten 39,947, 63) 33 [igs #8 12) 1 |20 0 WW 3dpsJly88} nil. 1889 |}dpsJly90] .. 
Do 5 &% Preference ......... — 33 33 : 43) td 4{ 33\ 418 9| 43 31) 5 July87| 5 Julyss| 5 July89| 5 July9o| |. 
Freehold Trust of Austral,L 50,000; 10 2) 14 1h 18) 5 O O 2) ik 720ct.89) 5*Aplg0}10 Oct.90] 5*Api.91 3.553 
Do 4% debenture stock...| £275,000) Stock 100 100 hol | op" 100 | 1004 | 4 2 0103 | 99 | 4 Oct. 89| 4 Apl.90} 4 Oct. 90) 4 Apl.g} } 3,5 
Home and Foreign Invest. athe | | 
and Agency, L ......... 19,793) 5! 1 Bai? Sct rer $4July89| 84Jan.90| S4July90| 8iJan.91| 5,357 
Imperial & Foreign ae. | “2 | | 
& Agcy., Lim., pref . £401,694) Stock 793) 794) 72} 72h 78 | 6 4 0 81 724) t} Jne. 90] 14 Dec. 90} | 6.155 
Do deferred .............:00+5 £267,796| 5, 484, 484 30 | 30 | 33 [15 0 0 65 | 30 | th Jne. 90]44 Dec. 90} / 
Impl. Col. Fin. & Agency... 99,900) 10 1}! 1} 1 g ec, Tea ? 5 Jan.9l)... 
Interntnal. Finl. Socty., L. 75,000; 10 3 | 34) 28) 23 2819 1 9 Sahl 28 5*Julys9 13 Jan.90 5*July90 5 Jan.91| 67,634 
SM MEN cnsteathcuminsenss £200,000 _— 100 98x 100 | 96 | 98 | 99 4 19 1014) 96 4 Aug.90| 4 Jan.9) ioe 
Irish Civil Service Per. Bldg. 5,688 18x, 183) 18 | 184 184 | 5 10 6 18§) 18 | 44Dec.89| 4 Jne.90| 4 Dec.90| 4 Jne.93| 9,505 
Land & Mort.Co. of Egypt, L. 45,380 18 Vs) V4) 14) 14) dye 9 12 0, 14) 24 fo|r 88-9. 3 f)or 89-90 | 4 for 90-11) 9 gae 
Do5 %36 years debentures £265,500 - io ie (i101 | 101 | 5 0 01024100 | 5 Nov89| 5 May90| 5 Nov90| 5 May9! ? 
Land Co. of Australasia, L. 59,334 iW 14|8 15 O| 14) 1 10 for 89)10 Mar.90|!2 Sep.90|10"Mar91i} 47,000 
Land Mort. Bank of India,L. 15; & | nil, 4) de! \/ psJly80} nil since 
Do5 % deb’64-66,for 30 yrs. 99 oth one 985 | 5 2 6101 | 97 | 5 July 89| 5 Jan.90| 5 July90| 5 Jan.91 7 
Land Mort. Bk. of Victoria,L al. iy 8 itt 144| 6 17 A 1g) 1} 124Se 189 124Mar 90||24Sept90|124Mar9}) 99,477 
Land Securities, Limited .. 2 23) i 23 120 0 OF 2} 13 4 Ju we oe 4 July90} 4*Jan.91| 76,00 
Law Deb. Corp., Lim......... 14) 1s i in. | 8 - (lO Feb.91) | 19 565 
BG OD ‘ecevertitcecncson 994' 99 or 99+ | 4 1 0'1024| ma 4 Dec. {0 4 June9! . 
London &N.Y. tare Corp.,L 9| 8} 8t | 9 3 6 10} 3/2 8. My90_ 8/7\p.8. Dec.9u] 7 May9]|__... 
Do 5 % cum. pref. ......... 3x 97 9 9 " 98/511 0 10 o" \3/6p. 8. Deo'90 7/ May|9l (on injstalments)| ... 
Lndn.& Nrthrn. Be. Corp., L; ag} 13) 14) 14 13112 0 O 1}, 1}) 74July90|}\04Jan.91} 3,414 
London Financial Associa., L 2 24, 2 i's | 2 nil, 24) 14, nil. nil, nil. nil, és 
Manitoba Mort. &Invest., : 4) 2) +. | A é ta +, ta 8*Sep.87|nil.betwn.| 4 Mar89 4 Apl.90 4,461 
Mauritius Land Credit and | | ie a 
Agency, Limited......... 4 4) 4; 2 4 nil, # 62) a ie om 89] nil since | 40,000 
Mexican Explorations, Lim. 3 | is! i) is $|13 6 9 fe) ts ois . 6dlp.s. Feb. 91 4,072 
Mortgage Co. of the River | i he 
oh tielted 23; 24| 14] 14) 2116 0 0 38 1410 Aug90|14 Feb.90|12 Aug90|l2 Feb.91} 76,653 
Do 44 % deb. stock ...... 100 |100 | 974 ova 984 | 412 3102 | 974 44Jan.90 vote 44Jan.91 ata on 
Mortg. Co. of S. Aust.,L.ord ee ee Wy) 9 12 0) Hl ¥s, 8*Oct 89) 6 Apl.90) 6*Oct. 90) 6 Apl.91 } 30,026 
Do preference ............... SIG) nce | ove | 4ti 448) 5 4 O Ate) 4t4) 5 Oct. 89) 5 Apl.90| 5 Oct.90) 5 Apl.9l . 
National Mortgage&Agency | | 
Co. of New Zealand, L. 6CU C8) asi «6 Cs 6 9 1 +, 5 Feb.90) 5*July90| 5 Feb.91| 5*July91| 27,100 
New South Wales Mortgage. | A 
Loan, and Agency, Lim. 1z 12) at Rs 14/12 0 O 13) 1 | 7 Suly89) 5*Jan.90| 7 July90| 5*°Jan.91| 10,192 
NewZ.&R. PlateLand Mrt,L | 4 2) @ ite oo gk 8*July30 8 Jan. 90 8*July90 4 Jan.9]| 26,644 
New Zealand Loan and Mer- 1 | 
cantile Agency, ].imited 2hx} 22) 28) 2) 24 |10 0 O 3k} 2810 Feb.90)10*July90)10 Feb.91/10*July9} 
Do 6th issue ............... 23x 24 | 21 | 23 | 22% | 5 19 6) 24g) 21 | 54Feb.90! 54 July90) 54Feb.91) 54July91) } 318667 
Do4%perpetual debentures 96 | 96 | 94 | 95x} 94 | 4 4 3 97 | 94) 4 Jan. 90) 4 July90| 4 Jan.91) 4 July91) 
New Zealand Trust& Loan, L. 8 8} 74; 74| TEL GIS 3 8 7 10 Aug89,10*Feb.90/10 Aug 90 10*Feb. . 213744 
Ditto 5 % perpetual pret. 27x! 274) 264| 264) 264 | 4 14 3 284) 268| 5 Jan.90| 5 July90| 5 Jan.91) 5 Jul 
N. Brit. Canadn. Invstmnt.L vee oe 14k |912 0 14) l¥s, 5*Oct.89| 5 Apl.90) 5*Oct. 90] 7 Apl. 1 17,716 
N.ofScotind CanadianMt.,L 23x| ... | we | Qf 2) 7 & E€ 2 2210 Dec.89)10*Jne.90/10 Dec.90)10"Jne.9)} 61,288 
Northrn Invest. of N.Z., Lim. A ae 4 2 | 8 0 0 if 2) 6 Oct. 89) 6 Apl.90) 6 Oct.90| 6 ApL.9l) 30,805 
Oriental Bank Estates, Ld. od wl dl U7 6 4, 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91 
BE iE eceanevmncrynriyeuins 5 5a) 5 | 5H 5 LE IS Ss i 5 | 7 Aug89) 7 Feb.90| 7 Aug90) 7 Feb.9) 975 
or es ee aioe cai, Va ae cane coo, | nee |e f 440ct. 89) 44Ap1.90) 440ct, a sha 1.91 
o & Southland Invest. L. fo 68 64) 4 4\0 0 0 §¥ i TaNovs0 5 May90| 5°Nov90 ay9l| 65,602 
Pacific Loan & Investm’t, L. 24) 43! 44] 43| 48) 44 | 422 6| 44) 4 10 for 83| 8 fo or 89 3 for r 90 43,389 
PahangExpln. & Dvipmt.,L sgaa & pen ey id oo 
Peruvian Co rporation, Lim., 
6% Ist mt. bds ise. at 91 £1,500,000 74 | 74 | 72|73| 72 |5 0 9 35} 72 22/| p.s. Oct. |90 £2/11/6 \p.s. ApL9i 
Queensland Investment an #6464) US| oll | 1; 26 Julys9 5*Jan.90| 5 July90) nil since 
Land Mortgage, Lim... 14di | nil 4| 2) S5July 89) 5 Jan.90) 5 Jul nil since) } 82,284 
Do 4 Y Perpetual Debs... 894 91 | 88 | 894) 90 | 410 6, 93 | 88 | 4 Oct. 89) 4 Apl.90) 4 Oct. 90 4 Apl.91 
pane: ate Trust, Loan, and d 33) 34 2%! a onlts 16 : 4}, 2% 16}0ct iis pl.90'18} Oct90}18}ApL.91 
ency, Limited, “A” 14 16 ts 
Do & BT hha” ae ay 2 23 2 210 0 0 4| 2 6 Oct.89| 5 Apl90| 5 Oct. 90| 5 ADLOI } 130071 
= % deb. stock .......-- 90x} 90 | 83 | 89) 88 | 4 10 O| 95h) 88 | 4 Jan.90) 4 July90| 4 Jan.91) 4 July@h ai 
re ge at F902 
sn} 7 Ln 93}... | 98; 98 |6 13 6) 98 54Aug89) 54Feb.90 Sloat te 1 
yaya et 964) 95 | 963) 98 | 93 | 5 14 ost 964) 40st. 39 | ShApL.90 90 al 
erican eal. 4§x ail ot “a sh : cs ; oa anes a Mac 0 ale ae 8 
a 1 "Jee 
sent serene renews abe 12% | ies tats) 12h) 5 3 ‘| 14 11 6bJan.0) 6 aby 0 vat | 60m 
De’ GBB. vss escececsscee 984 | 4 2 5p eaony en 
Scottish Ontario & Manito \ / 
Land, Limited....... nen ve 1h 24'S 6 2g 14! 8 for ’87' 14 for 89) 14 for 89,1 for 90 12,020 | 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last Yrs|PRICESOF 
CapiraL. Monta. Last |divs-yld| 1891. | DIVIDENDS. 

—|——_-_---—- - | Investor,—|——|————-- — 

NAME. No. of ;Share) _; | w| # £ 3 | Cust lat Latest) + : Last Four. Resrv. & 
Shares or| or | °3 £ 5 Done. |Price. | Rate % per Annum, including Bonus. |Blnce.aft 

Amt of Stk|Stock.| © | m3} [70 |PerCent.| | 8 * Interim. Last Div, 
























ND MORTGAGE, &c. 
ak Trust and Loan of 
Ceylon, Limited ......... 
South Australian Land Mort. 
age and Agency, Lim. 
Standard Property Invest.L 
Texas Land and Mort., L... 
Do 44 % deb. stock ...... 
Transvaal Land, Limited... 
Transvaal Mortgage Loan 
and Finance, Limited.. 
Trust & Agy. of Australs., L 
Doall pd (9/bears 6 % pref.) 
Do 5 % preference ......... 
Trust & Loan Co. of Canada 
DO NOW .....0cccrcccoscecreeess 
Trust & Mort. of Iowa L. ... 
Do 44 Ydeb........ccccereeres 
Trst,Ln. &Agncy. of Mex.,L. 
Union Mortgage & Agency 
of Australia L., ord ... 
Do 6 % preference ......... 
Do6 % preference ......... 
Do 44 Yirred. aeb. stock 
Do 4 ¥ irred. deb. stock 
United Lankat Plantns., L. 
U.S. Deb. Corporation, L.. 
. Do 44 % irred. debs. ...... 
Westn. Mort. & Invest., L. 
Do 5 % cum. preference... 





Butler Green, Limited ...... 
Central Spinning, Limited... 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 
Glasgow Cotton Spinning... 
Greenacres Cotton Spinng, L 
Green Lane Spinning, L.“A”’ 
Junction Spinning, Limited 
Sate Go Gs Bie csccsesssacnens 
Do 5 % cum. pref. ......... 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 


Oldham Twist, Limited...... 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited...... 
Sun Mill, Limited ............ 
United Spmning, Lim. ...... 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L., 
6 % cum, preference ... 

Do ordinary shares ...... 











STEAMSHIPS(& SHIPBU|LLDIN 


rdeen Steam............... 
Aberda, Nwestle, & HullStm 
African Steamship’............ 
Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
Bristol Steam Navig. pref. L 
British & African Stm. Nav.L 
British & Kastn. Shippng. L. 
British & Irish Steam Pit, L. 
British India Steam Nav.,L 
on ye a a 
ritis ip-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Commercial Steam Ship, L. 
— Steamship Limited 
‘Dublin and Glasgow Steam 
Dublin & Liver Stm. Bldng. 
Dundalk & NewryStm Pkt, 
Du ndee Gem Line, Limited 
a eee ee ears Ist ise 
ba le’s Shi &En Ls 
Fairtield hipouild lan tod 
Engineering, p ref. ...... 


Ce eee er 


£300,000| Stock |100 | 99 /100 | 98 | 99 | 98% 








15,000, 10| 3 
150,000) 10| 2] 4a 3i..| a) 4 
20,000, 10| 11| lds vse | Lie} V¥6) 7 2 
000; 10] 23| 331 341 3! 33) 3% | 7 23 
£340,000| Stock |100 | 99 |100 | 98 | 99} 985 | 4 21 
170,000 1 8 2] 8 4) 4 ts 
99,500 5| 1|/ 8| 41 2 af Ble 6 
49,271} 10| 1| 4] 43] 344) 39) 38)6 0 
25,729 10 | 10] 15s) 16 | 15 | 153) 15) sz 
75,000) 10 | 10 |124x| 123) 124) 124) 124] 4 0 
50,000, 20| 5| 5x| 5%) 43) 5| 5 |6 20 
25,000; 20| 3| 28x} 3| 2) 2%} opi 7 7 
70,000} 10| 24| 29x) 3| 2| 24! 9815 0 
4 il 


93,500 


£499,500) Stock |100 |129x/131 


75,386 


£100,000| Stock |100 100 |101 | 99 |100 | 100 


es ee a ee | ee ee | | ee 


G.) 
80,000 








eS NR Ea ee 


tn se erento 


£375,000) Stock |100 |111x)113 











: / 


10} 2] 14) 23 
6/ 2/ 2] 2% 


14, 14) lye 


| 12) 2} 2 |10 0 
129 131 | 131 | 4 11 
2i) 23) 23/6 6 





6| 2| S3x| 28 








111 113 1123 | 3 19 

» {100 |102x/103 101 (102 | 101g | 3 18 
2EB3@ z 8 &) ... let 6 

10/ 3] 23) 3) 24 25) 24 \10 18 
100 |100 |102 |103 1100 101 | 100? | 4 10 
5} 1] 13) 13, 1] 13) 14) 9 22 

5 9 





10| 8 

a) ela a 2 
5) 3| 3g..|..| 3g! 3g) 2 
5| 45 5| 5 | 434) 438) 498) 9 29 
10 7 94 Of 94) 9¥5| Oi 7 10 
5| 4 144 li til if 1 6 8 
50 | 50 | 514 sie | oe 513) 514 | 9 16 
100 | 50 | 504! .... | ... | 504) 504 | 9 79 
10/10] 93! 93) 93 93 93] 
10 | 10 | 93x) 10 | 94) 93) OHI os 2 
10/10! 33! 33) 33 ei 34. | nil 
sisimaao? 

2 2 
20 | 20 | 17 oo 27127 len 16 
20 | 10 | 83 | SE Seite 2 
5] 3] 38] 38] 3re| 3x! 3¢,) 9 15 
5 | 3 | 3%| 3y%%| 38 38} 38 | 8 17 
5 | Shi Qye| 24) 28] 28) Dal 7 7 
| SHH a a 
8 

5) 3) 19) 1a) 18) 1H) db i 17 
5| 3] lg)... vos | lg 1g 418 
5] 3| 24) 24) 28 2r6| 2"%\10 i 
10 | 10 | 13 1341 1 | aa 133 | 4 16 
25 |+25 | 284} 284] 283) 284) 28) | 5 6 








13} 14) 28) 2x5) Op os 239)5 2 
a et ete hn lt le tee 
20/ 16/10/11) §/10/ 10¢/3 Oo 
124] 12$/17§x| 174) 15 | 154) 154 | 5 12 
10| 5] 62... |... | 63) 63} 6 22 
10 | 10 | 104) 108, 105, 10g) 10g | nit. 
10 8h ao rf 94) of 610 | 713 
6 8 63} 68 SHE 2 
50° 50 | 10 | 15 1e 15 if nil, 
50 | 50 |100x) ... | ... 100 | 100 6 0 
50 | 30 | 604) .. | ... | 604) 61 14 7 
10 | 74) 34) 4) 3h) 34) 3h [8 11 
20 | 14 | 14 | 143) 133) 14} 14 17 16 

100 |120 /121 |120 121 | 121 | 4 19 
I aa Dice Ecce Fastlane as 
20 | 20 | 133 134) 127/13 | 133 |)6 3 
20|10{ 6| Gt! 5y) 5%) 6) 6 19 
50 | 50 | 5g) Sai 54) 5a 54 | nil. 
50 | 50 | 70 | 70 | 69 | 69;' 695) 4 6 
10 | 10 | 6% 6% 63 6 6¢/6 8 
10} 10} 5| 53) 5| 5a! 524 29 19 


etale ack ed OE ox’ 
60 | 45 | 273) 274; 27 | 27 | 274 | 8 6 


10/10) 8 a a) 83 | 7 14 


103 oo 108) 103 sel 61 114) 104) 8 Dec.89) 8 Jne.90; 8 Dec.90/10 Jne.91 } ss718 
200 





+ £16 transferred from reserve. { Inciudes lusuraace f° 











0| 3} 2y%| 5 for 87; 5 for 88} 5 for 88| 5 for 90} 9,675 


1) #10 Apl8974 Oct.89|74 Apl.90; 5*Oct.90; 100,811 
6) ly} 13/10 Mar8810 Mar89)i0 Mar90)10 Mar91| 22,488 
9, 3%} 3 |10 Nov8920May,90 10*Nov90/10 May91 
6|102 | 96 | 44Dec.89 44Jne.90| 4}Dec.90| 44Jne 91 } 60,000 
a. ees < tos = 


eee 


.. |16*Feb.90| 4 Oct.90)10 Apl.91} 4,467 
20 Nov89'25 May9C|20 Nov90\25 May9] 
1 7,°,Nov89'7}4May90 7sNov90\7 {3 May91| } 172073 
1 d Jan.90| 5 July90| 5 Jan.91| 5 July91 
6 Dec. 89) 6 Jne. 90) 6 Dec.90) 7 Jne.91 1641 
6 Dec. 89 6 Jne.90} 6 Dec.90| 7 Jne.91 } 4 
) 2 io one 1iJne 90) 5 Jne.91) 
6\100 | 97 oe oe .. [44 Jan. 91 


1) 13)... “st = nil. "379 


O| 2%) 1¥\10 Oct.89'10 Apl.90/i0 Dec.90)10 May$1)_ ... 
6\134 |125 | 6 Dec.89) 6 Jne.90) 6 Dec.90| 6 Jne.9) 

$} 2h) 2%] 6 Dec.89) 6 Jne.90) 6 Dec.90) 6 Jne.91) -154510 
6\114 }108 | 44Dec.89) 44Jne.90) 44Dec.90} 44Jne.91 

9\104 |100 | 4 Dec.89} 4 Jne.90| 4 Dec.90| 4 Jne.91 


3 
144 
12} 

43 

24 


ee I Oh 


$| 1 
o| 4 
O| 16 
0} 13 
0| 6 
9H 3. 
| 3 





9 la 68 Ase .. {lO Aug90| 6*Mar9) 
5} 34, 24 ese on 7 Aug90 13 Feb.91 
0104 |100 ese ans 16)\/2 Aug. 90| 44Feb 91 
0} 14, 1 |12 July8912 Jan.90 


0\103 | 96 | 5 Dec.89) 5 Jne.90) 5 Dec.90) 5 Jne. 91 


{2 July90\12 Jan.91|) 
29,903 
9103 | 99 | 44Nov89| 44May90| 44Nov90; 44May91 





7i| 78] 8 Dec.89| 8 Jne.90} 8 Dec.90)10 Jne.$1 

203) 19 10 for 8910 Jne.90)10 Dec.90) 5 Jne.91 

3? 33,10 in 89 |10 Nov90}10 Jan.91/10 Apl.91 38 

54) 448) 1020ct. 90;10gJan.91| 8 Apl.9]| 8 Jne.91} = 4,211 

8}4/8+ Nov 89) 8$May90/10 Nov.90)10 May91|___... 

7 | 6}! 74Aug89/123Feb.90)10 Aug.90)10 Jan.91| 5,500 

Qyz| 148! 74July90; 74Nov90| 74Feb.91| 5 ApL91 69 
| 504! 5 in 87 | 8 in 88 | 10 in 89) 10 in 90} = 1,372 

54}; 504; 54 in 87) 8 in 88 | 10 in 89/10 Jan.91 415 

10 | 8%10 Feb.90; 6 July90) 8 Feb.91| 4 July91 } 175036 

103! 9y%| 5 Dec.89| 5 Jne.90| 5 Dec.90} 5 Jne.91 


33; 33/10 in 87 | O in 88 | 0 in 89 | 0 in 90 | 366 loss 
33% 24| 74July90) 6}Oct.90) 74Jan.91/nil.Apl.91 228 
2%) 27,/10 Aug.90/64 Nov90/nil.Feb.91| 0 Jne. 91 113 
Qu] gy| | 10Sp-90)10 Dec.90)10 Apl.g}| 0 Jne.91} 369 
3yq! 3 (10 Oct.90)10 Jan.91/10 Apl.91|10 Jly.91| 6,722 
344} 38! 10in 89 | 10in 90 [10 Apl.gi/10 July91| 5,176 
248; 2#/1/Sept.90 |1/6Dec.90)1/ Mar.91; 0 Jne.91) ‘1,154 





> DSeHKe SHCADH 
© 
OK 


fe O SD Se So 










44! 3/10 Aug90'117Nov90|113Feb.91|113Jne.91} 1,640 
35) 148) 5 ins 5 Sep.90 6 Dec.90\nil. Mar9l| Dr. 123 
0| 25; 14) 5 in 89 6% Aug.90| 68Nov90/63 Feb.91 752 
3} 28) 14)10 Apl.90)10 July9C|10 Nov90\6% Jan. 91 709 


0} 3 | 28 | 7Zin $8 |LO in 89 (10 Jan.91) 5 July9l 562 


6| ... |... | 6 July89| 6 Jan.90| 6 July90| 6 Tan.91'} oo0000 
3} 29 | 273] 6 July89} 6 Jan.90| 6 July90} 6 Jan.91} 


2 adil in 88 | 84 in 89| 83 in 90} 22,000 

ot 1}4.10 for 85 IG for 86/10 for 89/10 for 90} 4,092 

11 | 9 /3/ Sep. 89/10/ Mar.9¢} 4/ Sep.90|12/ ApI.91/ | = 
118) 7 for 88| 7 for 89| 6*Vec.90| 8 Jne.91\ 191,253 





eo Sesco® 


183 

6{, 5%| 6 Sep.89| 8 Mar90; § Sep.90| 6 Mar91; += 
11 | 10 | 6 July83) 6 Jan.84| 6 July84) nil. since; = 
103! 94/36/p.s.88t/45/p.s.893| 7 Sep. 90) 8 Mar91)—«- 


63) 5y,| 4 Feb.88} 5 Feb.89} 8 Feb.90| 5 Feb.91)_ ..- 
w.. | oe | 2 Aug89} 2 Feb.90/nil.Aug.90|nil.Feb.91} 2,000 
103}| 993/12 Dec.89/12 Jne.90)12 Dec.90j12 Jne.91, «= 
S| 62 \52y,| 9#Dec.89} 93Jne.90) 93Dec.90) 8 Jne. 91 


6) 43) 38) 2h for 87| 4 for 88, 5 for 89| 4 for 90 | 42,838 
9| 144 134115) May\90 10/p.s.|Nv.9012/6'p,s. May91} 105,000 
6|123§/120 | 6 Novs9 6 May90| 6 Nov90| 6 May91 


ws | see (16 Feb, 90/L0*JSuly90}10 Feb 91| 6*July91) 11,089 
173) 12) 2}May88| 4 Api.89| 6 Apl.90/¢ Apl9i | |Res &Ins 
8 | 5¥ 2}May$8| 4 Apl.89| 6 Apl.90/4 Apldl 410,838 
4) 34! .. |Last div. |Jan, 1888! _... a 
70 | 65% 6 Jan.90\ 6 July90, 6 Jan.91) 6 July ‘ia 
63) 6} 5 Oct. 89) 5 Api.90) 4 Oct.90} 4 Apl.9i) 1,235 


78) 5 | 3 May87| 34May88\10 Mays9\10 May90) 34,116 

















94| 7 |10 Dec.88/10 in 89 |10 Jne.90\ail Dec90, 49,331 
s| 284| 27 6 Dec.87| 5 Dec.88| 5 Dec.89| 5 Dec.90; 1,979 
9) 8 6 Jan,91\ 6 July91\ ... 


7%, 6*Jan.90| 6 July90 
jae Pieat | 44Jan.90 4$Jul 
unds, 


44 Jan.91| 44July91 
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Palmer’sShipbdg.&Iron L,A 
BP Discectoess 


P.& 0. Steam Navigtn.prefd| £1,160,000| Stock 








Anglo-American Telegph. L. 
Do Pref Defrd. recvs. 


MISCELLANEOUS COMPANIES—OContinued. 


PRICES OF THE 











































Navigation... 4, 174) 164) 178) 173 

174! 165) 17 |... 
104) 10 | 103) 10 
100 |1293 1314 1284/1295, 130 





26,297; 35 | 25 10 


eee eeereeeeseeeees 


6,954 | 17 

















.|100 | 46 | 46 | 44 | 445) 44 


after 0 | - 100 | 84 | 843, $33) 84 | 833 






























11/ ts 62 2 

8 i 84| 8 st s 
¢ Dividends on shares before conversion into stock. 

of “general depreciation and boiler replacement funds.” 
































Last yrs.;PRICESOF 
CariraL. Monts. _ — yld.| 1891. DiviIpENDs. 
- | investor —_— 
NAME. go. of (Shares |B) 21 e| g — at Latest! ¢ | Last Four. Resrv, & 
aresor| or | ‘3 Tice. Rate Annun, i i Blnce. 
Amt of Stk/Stock.| & i |S | | Pom lPercent.| io? = Ape As —_ mn Last Div. 
ee ee ae TT eee ee 
STEAMSHIPS & SHIPB|UILDING!.—(Oo'n.) wal ‘£0 | | 
General Steam Navigation.. 25,321} 15 | 15) 7}, 74) 68) 7 68 6 8 6 4 68 4 Sep.89 2 Maro 4 Sep. 90) 2 Mar91 
Do 5 % preference, 1874... , 10 ; 10 | 10 | 104) 9410) 10 | 5 Oo @ 105| 94) 5 Sep.89, 5 Mar90 5 Sep.90) 5 Mar91 8,769 
Do 5 % preference, 1877... 10 | 10 94) 10 9 | 9 9§\5 5 310) 9) 5 Sep.89\ 5 Mar90) 5 Sep. 90) 5 Mar91 
Lancaster Shipowners, Lim. y 54) 3 2k) 23) 23) 28) «24310 2 3, 2h) 23) 3 Aug87| 4 Aug88, 7 Aug89| 8 Aug90| 24,800 
ee ee teen iy 6; 5 2) 23) 2) 25) 23; 8 4 9 3h 216 Sep. " 3 Mar90; 4 Sep.90| 3 Mar9l 3,253 
ing & IronShip Bldng,L. 4,7 45 | 274 33\ 54] 34) 54]... nil, | 54; 3 | ve | .. | & Apl.85) nil since. cua 
ome a 5); 5 8} 7 } 8% \20 O O Y| 7 |10*Aug89'30 Feb 90H0*Aug90/20 Feb.91| 75,052 
ississippi__& Dominion 
Steam Ship, Limited ... 15 | 15 38 33) 33} 38) 34 |20 13 9) 33) 34) 6§Nov83inil betwn\lg Dec.87| 5 for 89 
National Steam Ship, Lim., 10 | 10 | 234) 216) 2) 24) 2 | 617 9 34, 2 | 5 Feb.83)nil betwn.|5/ Mar90/2/6 Mar 91 
wD 8 % minimum pref...) 25, 8{ 5! 6 : | se ot oy 6 19 $ 64) bi 5, 22 for|89 arrearsipaid up. | 8 Dec.90} 
ew an — Lim.. | 3! 2 0 5] 3 Sep.85)nil betwn | 6 Oct.90! 6 Apl.9}} 
North of Scotlan rkney 
& Shetland Stm. Navig’n 14; 14) 234! ... | a Qy5 i 6 3 0} 3} ie Bop. 80)119Mar80 10 Sep.90)/10 Mar9} 5,460 
Orient Steam Navigation, L. 10; 10; 5); 54 44 5 44/6 O o 6+ 45) 0 Apl.88} 5 Apl.89) 5 Apl.90} 3 Apl.9}| 366,560 
6) 


§ 13 21g) 16%) 5 for 88) 6 for 89 |34 Nov.90| 4 May91| 283,786 
7 4 O| 214) 164) 7 Sep.89| 5 Mar90| 7 Sep.90) 0 Mar9i 
8 6 9| 133] 10 | 7 Sep.89| 5 Mar90| 7 Sep.90| 0 Mar91 } isisis 
$17 6139 |1284) 8 for sgt! © Jne.90| 5 Dec.90) 5 Jne. 91 





















































Do, deferred..............0++ £1,160,100) Stock! 100 |1925'1974 1924 195 1974 | 6 13 $209) 191 | 7 Jne.90|19 Dec.90'7* Jne.91| 500,000 
Royal Mail Steam Packet... 15,000; 100 | 60 [604 | 64 | 604) 614, 64 | 5 20 O 66 | 60 10 Oct.89| 9RApl.90! 6§Nov90! 6¥May9!| 153,338 
Samuda Bros., Limited...... 10,000, 10; 8} 2; 2% 1% 2 1Z | nil. | 14) iss eee este Oct. 89, Dir. 16,331 
Shaw, Savill, & Albion, Lim. 39,075, 10/10} 93:10) 9| 9! g¥ ii 2 3 31 | 9 | 5 Sep 89:15 Mar905*Sept. 90:15 Marg) 6,789 
Tyne Steam Shipring, Lim.| — 12,000} 20 | 14 | 184) 18g 188) 183 18 | 5 14 38, 184, 17} 5*Aug8912 Marg0| 5*Aug90|\10 Margi} 7'798 
Union Steam Ship, Limited 17,502; 20 | 20 | 21 | 22) 20; 21 | 205 | 7 2 9 244) 20 | 10 % for) year 89 | 74 for) 1890 - 

ieee vacubinesiqverdeonnonntecins 19,998; 20/10) 94 | 95 8}) 84 8+5\ 8 16 G6 11 | 8% 10% for} year 89 79 for} 1890 } a1osz0 
Union Steamship of New 

Zealand—London Reg. 35,337; 10 | 10 | 113) 12 | 11 | 114) 113 | € 29 S| 124) 11 | 8 Nov89| 8*May90| 8 Nov90/ 8*May91} 97,387 
W.India & PacificS.Ship,L.| 16,000, 25 | 20 | 21 | 214, 203, 2i | 21 | 7 2 0 224 19474 Aug.89/17}Feb.90}74*Aug90| 74Feb 91| $197,762 
TEA AND OOFFEE 008. | | | | wee 
Assam (Tea) ..........06+ seers 9,358} 20 | 20 32x 33 | 32 | 33) 33 | 6-1 3 35 | 32 |10°Jan.90 10 July90| 6*Jan.$1\14 July91) 40,575 
British Indian Tea, Liraited 12,165, 20 | 20 | 24x) 2% 23) 2¢ 28/6 13 3, 2¥ 14) 14AugS86) § Aug87| 1fAug88/3/ June 91! Dr 228 
Darjeeling Limited. .......... 6,771; 20 | 20 | 2l | 22 | 20 | 21 | 203 | 5 14 $| 23 | 20 | 7 May88| 6 May89| 6 May90| 6 May91| 4,817 
Dooars Tea, Limited......... 10,600} 10/10 | 12 | 12 114) 22 123. | 8 6 I1By¥e 105) 5 Jan.90/15 May90|) 5 Jan.91|15 May9! 7,237 
Jokai (Assam) Tea, Limited} 20,000} 10 | 10 | 15x! 154) 144! 15 | 1544! 6 23 3) 16 | 14410 for 89/10 Jne.90/10 Dec.90|10 July91| 17,500 
Jorehaut Tea, Limited ...... 5,000; 20 | 20 | 33 | 33 | 31 | 31) 33 |. 35 | 28 (15 for 88/10 for S9}L0 for 90/20 July91} 11,311 
Lanka Plantations, Limited 15,000) 10/10) 4/{ 44 34) 4 4 (315 0) 4) 3 | 2*Aug87| 3 Dec.8S|nil betwn |3/psbec90 703 
Lebong Tea, Limited......... 8,207) 10/10 | 10x/ 11 | 9) 10} 10g | 6 OC 0 12 | 10 | 6*Dec.89| 6 Jne.90| 3*Dec.90| 9 Jne.91| — 3,000 
Luckimpore Tea (Assam), L 7,059) 10} 10 | 44x) 53, 49} 54) 62) 9 1 9 7} 445 Jan.90| 7 Jne.90) 5 Jne.91/for year 2,135 
Ouvah Coffee, Limited ...... 10,000, 10) 10} 3%) 5 | 3% 4% 5 | 5 6 8 5 | 2h 3 July89) 2 Jan.90| 2 July90| 3 Jan.9! 87 
Scottish Assam Tea, Lim... 9,104, 10/10) 8% 8t 72 73x; 84 | 69 0 84) 74) 5 July88} 5,July89) 54July90| 5 July9)} 2,271 
TELEGRAPH 08, &0. a ood | | 
African Direct, L , 4% Deb. 100 |1005 1004) 987) 99} 100} | 4 O 6102 | 984 4 Jan.90) 4 July90} 4 Jan.9t| 4 July91 


6 9 3| 493) 44 | 19 for 87) 1g for 89) 27 for 89|25 for 90) | 11032416 


6 17 0) 88 | 834) 23 for 87| 34 for 88| 54 for 89]54 for 90 -| Rayble 











et ! . t ‘ A 
Do Defrd | © py oferr .|100 | 11 | 11 | 9 9 97, nil. | 139) 3 Last | Dividend|Feb., 1885 Ne FE 
Brazilian Submarine Tel., L 10 | 21g) 123 113) 12) 12 | 6 & O 123] 11 | 7 for 88 | 74 for 89) 7} for 90|Quarterly) : 
Do 5% Bonds _ red. 1894... 100 |1024 104 |101 1024 1034 | 4 2 4104 100 | 5 Jan.90) 5 July90| 5 Jan.91| 5 July91| } 415920 
Do 5% 2nd series, red.1906 100 (106 \107 1105 107 | 106 4 7 3108 103 | 5 Jan.90) 5 July90| 5 Jan 91) 5 July@)) ) 
Commercial Cable ............ $100|105x'107 [103 |105 | 1067 | 6 8 6110 |103 | 6 Oct.90| 7 Jan.91| 7 Mar9l| 7 July9l|_... 
Consol. Telephone & Main.,L 14/ |. a) 8 8 0 fe Ye) S*Nov89| 7 May90| 5*Nov90| 7 May91) 1,716- 
Cuba Submrne Telegraph, L 10 | 11 | Llg) 103) 11 | 103 | 7 5 6) 11g) 104, 9 Augsd! 9 Feb.90| § Aug90| 8 Feb.91 79,715 
Do 10 per cent. preference 10 | 17 | 18 | 17 | 174) 17g | 5 16 3) 174) 16510 Augs9}10 Feb 90/10 Aug 9010 Feb.91 } on 
Direct Spanish Telegrph. L. 4 * 4) 34) 3% 35/7 9 38 4¢) 34 5 Oct 89) 6 Apl.90| 6 Oct. 90, 8 Apl.9l } 23,052 
oe. preference 5 | 9410 | 9| 94 9315 6 $ 10| 9 /10 Oct.89/10 Apl.90|10 Oct.90)10 Apl.91 . 
Direct U. S. Cable, Limited 20 | 10 | 10% 10 | 108, 10g | 6 22 9 10¥ 10 | 3,Aug90| 340ct.90) 3}Jan-91| 34Apl91| 258,189 
Eastern & South African | 
Telegraph, 5% deb. 1900 100 |1044 1044 1025)1024:x105 | 4 18 0106 (1014 5 Jan.90) 5 July90| 5 Jan.91| 5 July91 
Do 4 % mt. debs., 1909 .... BORE pic Vipee] one (ONT. 50s sme | ae a = ue | 4 Feb.9l 
Eastern Extnsn.,Australasia 
and China Telegraph... 10 | 15 /15f4) 147) 15 | 144§) 4 23 3} 153; 144 64 for 88) 7 for 89) 7 for 90/Pd.Qrtrly 
Do 4 % debenture stock 100 }10645:105 [105 |1064) 108 + — 1084, 105 on ove ots oes 
war Surcmmcag ~ Subsidy 710113 
debentures, 1900......... 100 |1044 1044 1024)102}'x1034 | 423 0106 1024) 5 Jan.90) 5 Jul 5 Jan.91| 5 July91 
Eastern Telegraph, Limited 10 | 14915 5/ 143/15 | 154 | 4 6 9! 143) 14 | Gfor 87-8'64 for $8-9/6}for89-90 pd.Qrtrl i} 
Do 5% debs., payable 1 100 |1084/110 |107 |1084) 1983 | 4 @ 0.110 |106$) 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91 
Do 4% debenture stock ... .}100 |1074 109 |106 |107:) 1084 | 3 5 0110 |1054| 4 Nov80| 4 May90, 4 Nov90| 4 May9i| | 600483 
Do6 % preference shares 10 | 153) 154) 15 | 154) 15g | 3 18 9) 159) 142.6% paid qritrly.—Jan/., April, Jjuly, Oct. ; 
Great Northern eee 10 |18Z | 18g) 189} 189) 18g | 4 14 618}§ 16 | 7% for 87| 74 for 88| 74 for 89] 8g for 90 678753 
Do5 % debentures, 1883... 100 |106}/108 |105 |1063| 107 | 4 15 6/108 |103 | 5 Sep.89| 6 Mar90| 5 Sep.90| 6 Mar91 } é 
India Rubber,Gutta Percha, 
and Telegph. Works, L. 10 | 19 | 20 | 19} 19) 194 | 5 5 $ 193) 18) 10°Ang89}10 Feb.90/10*Aug9010 Feb.91!) 99 799 
Do 44% deben. stock, 1896 100 |104 |105 {103 |104 | 1013 | 3 27 4,105 |101 | 44Sept39) 4;Mar90| 44Sep.90| 44Margi f 2 
Indo-European Tel h. L. 25} 40/41/39) 40) 40 | 6 5 UY 43%) 35 | 5*Nov89\15 May 90 5° Nov 90115 May91| 158,959 
London Platino-Brazilian, 10; 7} 74} 63) 7) 6 |6 8 6 7%) 6) 4 Nov89) 4 May90! 4 Nov90' 5 May9l 24,357 
Do 6 % debentures......... 100 |1074)109 1106 |1074, 108 | 5 14 3109 (105 | 6 Pr) 6 Mar90| 6 Sept90| 6 Mar9! 
Na‘ Telephone, L.,44%, 
deb. stoc 100}104x/1064104 |106} 108 | ... |106g104| se vo | 4pJuly91 
Do 6 % Ist preference . 10 | 124] 134) 124) 13 | 134 | 4 12 31375) 124) 6 Dec.89| 6 Aug90\ 6 Dec 90 6 Aug@! | oo 
Do 6 % 2nd preference . 10 | 12g 13) 124) 323) 1244 4 14 0| 134 127e! 6 Dec.89| 6 Aug90| 6 Dec.90| 6 Aug@] 
Do Oedinary...s...+... om 5| 5| Se 4is| 43) 412 6 3 O| Bb 4¢e| 6 Dec.89| 6 Aug90| 5*Dec.90| 7 Aug9ll / 


24May88/ 3 May89) 3 Ma 2;May91| 5,700 
5*Oct. 89 ThApl9) 5*Oct. 905 8 9,251 


417 0, 8 
[413 4 9) 8 








+ Including deprecia: team, 
| Anglo-American Telegraph—Inclades Renewal Fund. 
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PRICES OF THE 
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CaritaL. MonTH. 
NAME. No. of ; Share| .; | ©/ @ 2 
Shares or| or | = § 4 3g 
Amt of Stk|Stock.| Bigiea 
RAPH 008., &c.-|(Oon.) 4 
FELEGE Con.& Main., L. 37,350, 12) 12 | 47 | 47 | 44 45 | 
Do 5 % Bonds, 1894 ...... £150,000} 100 |100 1044/1044 2024/1024 
United Rivez Pite. Tiphn.,L. 58,000 5 6| 3) 3} 24) 24) 
Do 5 % debentures ......... 146,370) 100 |100 | 90x 95 85 90 | 
West African Telegraph, L. 15,609) 10/10} 8) 9} 8 } 83x 
Do 5 ¥% debentures......... 300,000} 100 |100 | 963 973, 963) 974 
W.C. of America Telegrph,L 30,000, 10) 10 4 4 34) 34 
Do 8 % Debentures 1902) £150,000) 100 {100 |1024)102) 984 994x 
Western and ( Ordinary ... 61,707, 15 | 15 | 113 11 L0¢g) 11 
Brazilian { Breer 30,364, 74) 74) 7 7 | 64) 63 | 
Tigraph., L | Defe:red ... 30,364) 74) 74| 43 43) 4) 44! 
Do6 % debentures, A, 1910 £159,700) 100 |100 1044/1054 1043/1054 
Do 6 %debentures,B.,1910) £237,200 100 |100 |1044/106 (103 i043: 
Western Union Teleg. (U.8.) { 
7% lst mit. bldg. bds.by1902 $1,336,000, $1,000 1024)1194/122 117 |1193 
Do6Y, string. bds. by 1900) £179,300 $1,000 1024 102 1044102 |103 
W.L & Panama Telegph.,L. 88,321) 10/10 | 24) <4 2a 2 
Do 6%, Ist pref.(cumulatv.) 34,563, 10 | 10 | 103) 108, 10 | 103 
Do6%2nd Fh NIBUS cos 4,669) 10} 10| 93/10, 9| 94) 
TRAMWAY & O 8} cos. |——|—_-|_|_|_|_ 
Anglo-Argentine Trams., L. 160,007) 5| 5| 2 | 2 1g) 1 
Do 6 % debenture stock...) £170,000) Stock |100 | 95x/109 | 90 | 95 | 
Barcelona Tramways, Lim... 14,928; 10/10) 6 64) 54) 8 
Belfast Street Tramways ... 22,500 10 | 10 15 1d 6 15 | 154 
Birmnghm.&AstnTrmwys,L 12,000 5| 5] 98 99) 93, 9% 
Rirm. and Mid. Tram., |.... 11,523 10/10; 4 4 | 2 | 23 
Birmingham Central T., L. 38,800, 10} 10| 64 6: 6) 6! 
Bordeaux Tram and { Ord 23,207) 10) 10; 8 | 8$| 74) 74 
Omnibus, Lim. ... | Prf. 10,000 10 | 10 | 94 10 | 9| 9% 
Brazilian Street Railway, L. 49,600 2; 2) la 141) | 
Bristol Tramways, Limited 12,500; 10 | 10} 123) 134; 123 133 
Buenos Ayres and a | 
Tramways, L., pref. shs. 27,500 5} 5| 33 4) 3) 3h 
Do Ist debenture stock...) £160,000) Stock |100 100x105 | 95 (100 | 
B. Ayres New, L., pref...... 30,000 5| 5 3 34 24 3 | 
Do 5 % debentures......... £250,000) 100 |100 | 873) 90 | &5 | 874) 
Calais ‘Tramways, Limited... 12,600 5; 56 el) 4 
Calcutta Tramways, Lim.... 34,440) 10 | 10 | 54) 54) 5 | 5 | 
Carthag.& Herr.Stin.Trms,L 15,000, 10} 10) 7 | 74 64 7 | 
Do 5 % debentures ......... 110,900, 100 100 | 914, 94 89 914 
City Buenos Ayres Tram.,L 108,000) 5| 5| 4% 43 32) 3g 
Do 6% perm. deben. stk.) £116,000) Stock |100 [110x111 105 |105_ 
Dublin United Tramways... 54,871 10 | 10 |10}§ 11 zy 10f4, 103, 
‘dinburgh Street Tramwys. 30,000 10 | 10 118 11g 113, 113 
Glasgow Tram & Omnibus, L 35,000; 10| 9 | Lig) 118 al | Lix 
Imperial Tramways, Lim.... 17,770) 6} 6| ly if 1 1} 
Leeds Tramways .........++ 16,000, 10/10!) 9/| 9% 8% 84 
Liver. Unt. Trams.&Omnibs. 44,500, 10 | 10 |lly 11g. Lig) 118 
London General Omnibus, L. 663,756) Stock |100 |180 |182 174 |180 | 
London Road Car Co., Lim. 38,500 6} 6| 74 78) 7) 74! 
London Street Tramways... 31,000} 10 | 10 | 104) 11 | 10 | 104) 
London Tramways, Lim, .. 40,000} 10 | 10 | 134) 134) 12 i2}) 
Do 6 &% preference ......... 8,000' 10/10) 12 123! 12 | 123) 
Do founders’ scrip certs. 12,500; ... |... {11 ] | 10 | 10 
Do 5 % deb. stk, red. 1901) £136,100) Stock |100 {1094112 (107 |109}) 
Man. Car. & Tram. Co., A ... 7,500, 20 | 15 | 234| 23%, 23 | 234 
Do new, B ..ceeceseeeeeeees 15,184) 10 | 10 | 154) 16 | 153) 15g) 
Do new, 1879, C .--..++0+0.. 13,772, 10 | 74) Ug} 11d 124) 11g, 
Nth. Metropolitan Tramwys 102,200; 10/10} 16 | 163, 15 16 
Nth.StaffordshireTrinwys.L 11,394 6; 6| 5| 5a 42) 5 
Nottingham & Dist. Trams. 8,000; 10/10] 4 34, 24, 3 
Provincial Tramways, Lim. 24,912; 10)10) 4% 5 | 44 47, 
Sheffield Tramways ......... 8,000, 10) 10| 5%) 5%, 54 54) 
Southampton Tramway...... 5,000: 10/|10| 7 73) 6%) 7 | 
South London Tramway ... 27,327, 10 | 10 14 2 | 1} 1h) 
Southport Tramways, Lim. 3,900; 10 | 10 |. 154) 163) 16 | 163) 
Southwk. & Deptid., L., pref. 13,000 5; 6| ly 1 1h 1}, 
Sunderland Tramways, Lim. 6,000; 10/10) 74 73| 7 7| 
Tramways Co. of France, L. 14,248, 10| 10} 14) 2 | 1 14) 
TramwaysCo.of Germany,L. 39,500) 10 | 10 | 12 | 124) 12. 124) 
Tramways Union, Limited 45,000 5| 5| 5s 5%) 53) 54! 
Do 44 % Debentures...... £100,000) Stock |100 | 994) 994) 98 y 
| Vale of Clyde preferred ... 23,269 34) 23) 19 12) 1) 1H 
Vienna General Omnibus, L. 16,136 5| 5 | 34} 34) 28) 3} 
Wolverines Deena). 8,259, 10/10) 5y 6 | 54) 53) 
STs. ctiatimanpupians emanated gem eannn 
Alliance Invt. Trt.,44 % prf.| £600,000) Stock |100 | 863) 864 754) 75%: 
Do deferred stock ..,...... £400,000} ,, (100 | 674| 70 | 56 | 60 
Do4 % debenture stock! £270,000) ,, (100 | 98 | 99 | 97 98 
AmericanInv.Trt.,L.,5%prf.| £500,000) ,, [100 |1154/1184 1154/1173 
Do deferred .........+++...4.. £500, yy (200 (1165119 (11231124 
Do 4 % Debenture Stock; £500, »» {100 |103 [103 (1003 1004 
Army & Navy Investment! ~ 
rust, L.—Preference| 400 »» (1CO |103 |1064! 96 | 963 
Do Deferred Stock ...... 400,000, ,, (100 | 85 | 85 | 70 | 70 
Do 4% Perpet. Deb. Stk..| 400, ss 00 1103 {103 | 99 j994x 
AtlasInvt.Trust,L.,44%prf.| £103,074) Stock |100 | 993/101 | 98 | 995 
Do deferred stock ......... £68,716! Stock 100 o4f 97 | 92 " 945 





Last yrs. PRICESOF, 











| 6 
7 \10 O 
92 | § 10 
4415 6 
126 | 6% 
103 4 2 
1lg > 6 ov 
113 | 6 11 
lgi4 6 
9 1615 
llijé 3 
182 | 5 11 
7816 & 
12 |3 6 
123 | 4 16 
138 17 9 
1073 | 3 79 
23 16 9 
15g | 6 6 
ly )é 7 
16 66 6 
BET =: acs 
2t8 5 14 
6 16 6 
6h) 7 6 
74 | 412 
lye 5 0 
15g 15 & 
1 | nil. 
78 | 7 9% 
l nic 
12 . oe 
58 | 6 16 
1014 | 4 12 
1¢ | 6 13 
28 nil. 
5H 6 19 
Sts on 
56 | 7 18 
97 |4 1 
116'4 6 
1154: | 6 4 
1023 | 3 19 
96 54 
80 |S il 
99 |4 0 
99 | 410 
90 | 6 16 









































divs. yld.| 1891. | DivipENps. 
Busi- | =vestor —_— a 
os 4 rag 3 2 | Rate % faut . es a & 
rice, r um, includin nus. Ince. 
Done. Per Cent. i | a 7s Interim. . me 
Le ntl earen erie tee 
£ 8 
444) 5 6 9| 48 | 44 lo*Julys9 30Jan.90|10*July9C\30 Mar91 
103 | 4 9 0105 101 | 5 July89 5 Jan.90| 5 July90| 5 Jan.91 }an1681 
32s zs 4; 28) 6 July89) 4 Jan.90) 2 July90) nil since 11,373 
ee | 511 0 95 | 85 |Interest payable Ja\n. 1 and July i 
88517 9 9} 8 '3$*Jan.90| 64July90) 4*Jan.91/6 July 91 
97 | 5 $8 101% 963) 5 Sep.89) 5 Mar90| 5 Sep.90/ 5 Mar91 \ 126,408 
33 | 7 2 s| 44 2) 5 for 87 6 for 88| 6 for 8924 for 90\) .. 
100 | 5 Z 3105 , 92 8 Dec.89) 8 Jne.90| 8*Dec.90| 8 Julygi| f 82,196 
11 | 6 16 &| 13 \10}§) 4 Nov.89) 4 May90) 4 Nov.90; § May$1 
63 | 6 13 5| 74, 64) 5 for 89 2*May90) 8 Nov.9v, 2 May91 
4448 6 8 54%, 44\ 5 May88nil for 89] 6 May 90) 5 May91) Sanggo0 
1045 | 5 14 5/106 103 | 6 Aug89) 6 Feb 90| 6 Aug90| 6 Feb 91 
1054 | 5 16 6/106 - | 6 Aug89 6 Feb 90 6 Aug90 6 Feb 9) 
WG | £18 695 1117 | 7 Nov89 7 May90| 7 Nov90| 7 May91 
at | 5 18 oS, | 99 | 6 Sept89, 6 Mar90| 6 Sept90 K Mar91|  _ 
2 a (22%, nil | nil | nil. (QdpsJne9) 
10¢ | 5 17 0) 125) 10 /12tNov89, 6 May90) 6 Nov 90| 6 Juney!| + 146897 
gic 6 é 124 § Lot Nov89/274TMy90|£3tNov90 34/6tpsJe.| } 91] 
2 | 33! 12 5 Oct.89| 3 Apl.90| 2 Oct. 90| 0 Apl.g1!) © 
101 (6 9 C115 | 90 | 6 July$9 6 Jan 90) 6 July90| 6 Jan 9)| f 3,000 
6: 5 6 5S 83) 54 5 Aug89) 5 Feb.90| 5 Aug90) 5 Apl.91\" 1,903 
15h 5 $ 3| 154) 15 | 74Aug89 $4Feb.90| 74Aug90| 84Feb.91 270 
94 '6 6 9) 98 910 Aug89 10 Feb.90'10 Aug90/10 Feb.91| 18,467 
23 10 1 6) 4} 2 2 for 88-9 24tor89-90| 3 Aug90| 2 Feb.91| 19°756 
64 13 §| 8) 6 13% yr. end Jne 30,’89|4% yr. end\Jne.30,’90| 
74,613 3 83 7s) 3*Aug89) 4}Mar90) 4 Aug90| 6 Mar91 
98 5 5 104 9 5 Aug89 5 Mar90) 5 Aug90) 5 Mar9l| 





3, 18) 1 \38*Nov89, 5 Apl.90 24*Nov 90) 5 Apl.9) 660 
O| 134) 11g 5 Septs9 5 Feb.90| 5 July90| 6 Feb.91 
5| 3 | 6 July89) 6 Jan.90) 6 July90)nil. Jan.91 9.684 
5 | 95 | 6 Jan.90 6 July90, 6 Jan.91) 6 July9l\f * 
24 ve | eh | 6 July90| 3 Jan. 91 
8 | .. | ... | 5 Aug90} 5 Feb9l] 
| +, 2hAug8$) 2 Feb. 90) 14July 90; nil since 1,556 
5 | 2*Oct.89) 3 Mar90| 3 Oct. 90} 3 Mar91| —_7,286 
, 64 44Mar89 6 Mar90: 5 Aug90| 9 Apl.91 6.523 
$| 95 | 89 | 5 Aug89 5 Feb.90| 5 Aug 90) 5 Feb 91 } ’ 
3] 10*Oct. 89, 84 Apl.90| 5*Oct.90| 24ApL91\ | ao914 
$120 |105 6 Dec 89 6 Jne.90) 6 Dec 90, 6 July91 
4) 113}107, 4 AugS9\4} Feb 90) 4 Aug90| 5 Feb.91|" 7,698 
1) 12 10% 6 Aug89 6 Feb 90, 6 Aug90| 74Feb 91| 66,075 
1) 114) 10%, 84Augs9) 84Feb 90) 84Aug90| 84Feb.91| 21,295 
G) Ag 13) oni, | nil. nil. |I/psFeb91} 1,740 
Sil¥s S84 64Sept89, 6 Mar90 6 Sept90) 6 Mar91) 25,446 
0) 11¥' 114) 5 Aug89| 5 Feb.90| 7 Aug90/ 7 Feb.91| 77,833 
5/200 |170 110 Aug89/10 Feb 90:10 Aug90\10 Feb 91} 177,579 
9 | 7 | 5 Septs9 4 Mar90/ 8 Sep.90) 7,Feb91| 19,067 


toe 








¢ 


Vv 








9 124 10 | § Aug89| 7 Feb 90) 6 Aug90| 7 Feb91/ 18,64) 
u| 174] 12 | 7fAug89114Feb 90| 93Aug90|114Feb.91 
0, 144) 114] 6 Aug89) 6 Feb 90| 6 Aug90| 6 Feb.91 

20/5J ly 89 7/10Feb90!27/8Au.90|7/3Feb. 91| [ ** 





6 15} 10 
O14 ho7 5 Oct. 89 5 Apl.90) 5 Oct. 90| 5 Apl.91 
0) 25 | 203/10 Oct. 89\ 6 Apl.90/12 Oct. 90} § ApL9l 
0, 17 | 144/10 Oct. 89, 6 Apl.90)12 Oct. 90) § Apl.9i! } 11,641 
5| 12%) 108/10 Oct. 89, 6 Apl.90/12 Oct. 90; 8 Apl.91 
V) 198 15 | 9ZAug89 9} Feb. 90/10 Aug90\10 Feb 91} 100,676 
| 54) 44) 3hAugs9) 44 Feb.90/3/7psA.g90 4/2 psFeb. (91) 1,459 
5 4 | 26 2 Aug89) 2 Feb.90) 2 Aug90; 0 Feb.91 1,350 
s 54) 44]. 3 Nov8s) 24Nov89| 24Dec.90, 3,200 
6, 64 5 | 3 Aug89) 3 Feb 94) 4 Aug90\ 4 Feb.91| 5,972 
S | 63} 24Aug89| 3 Feb 90! 24Sep.90| 4 Mar 91} 560 
cS | 








3 ae 3 Feb.89) nil betwnj|1/6psSp90) 3,127 

6} 16)\ 15 | § Aug89| 8 Feb.90| 8 Aug90| 9 Feb.91| 11,596 

1{| 14, 24Feb.85|°0 Feb.89| 0 Feb.90/ 0 Feb.91 368 

| 8 63| 2'Aug89\6 Feb 90| 3 Aug90| 7 Feb.91| 1,718 
1 


ove oh 2 Aug88| nil since} .. 

0) 13 | 12 | 6 Aug89| 74Mar90| 6 Aug90| 74Mar91/ 11,145 

S| 53; 54) 5*Aug89)10 Feb.90) 5*Aug90, 10Feb91 } 21 669 

010! | 98 | 44JulyS9; 4}Jan.90) 44July90) 44Jan. 91 ’ 

"| 138 1 440ct. 89} 44Feb,90| 44Aug90| 44Feb.91 356 
3 


#7} ° to oar a son 
3} 6 | 54| 34Aug89) 4;Feb 90) 34Aug90| 44Feb 91)... 











0 1004! 75 | 440ct.89) 44May90) 44Nov90/44 May91 
3 864) 56 | 440ct.89| 6 May90/4}* Nov90, 5May 91) } 17,596 
9102 | 97 |4 Dec.89 | 4 Jne.90| 4 Dec 90) 4 Jne.91 





$121 '115 | 5 Sep.89) 5 Mar90| 5 Sep.90, 5 May91 
6124 |1074) 5 Sep.89 9 Mar90| 5 Sep. 90, 9 May91) }169,748 
6 106 | 994) 4 Dec.89| 4 Jne.90} 4 Dec.90) 4 Jne.91 


$1113) 96 | 5 Dec.89| 5 Jne.90) 5 Dec.90, 5°Jne.91 
61024, 70 | 7 Dec.89| 5 Jne.90| 7 Dec.90| 5°Jne.91| } 53,950 
6104 | 99 | 4 Jan.90) 4 Jly. 90; 4 Jan.91| 4 July9i 
6101 | 98 a 44Nov89 4}Jne.90 eine £2,299 
$\ 97 | 92 44*Nov89! 6 Jne,90' 5 Dec.90 
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"| PerCent, | : 
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TRUSTS.—0Oon. 


Bankers’ Invest. Trust prefd| £900,000! Stock | ‘100 72 100 | 92 2) 92 
£900,000) Stock 100 


£900,000 Stock | ‘100 hoi 1024) 101 101s 1014 


£540,000] Stock 100 96 | 98 | 94 96 | 963 | 
£360,000| Stock 100 
£804,000) Stock | 


£200,000 ai 
£200,000 — j100. 91) 93° 


£250,000 Stock | 1100 1025 104 nol ‘1024 101 
prem oot Stock |100 | 78 


%, Debenture Stock. 
British Invst. Trst 4 % min., 
5 % max, cum. pref. stk 


Do 4 % deb. stock, 1908... 
British’ “Steamshi 


117 (106 1114} 106 
100 0x 100} 98 - 


100 (1084)1084 105 106 
Car Trust Invstmt. Co., L. 

Do 5 % Preference 
Colonial Securts. Trst, L.,Pf 
Consolidated Trust, L.,44%pf 
% perpetual deb. 


Eng)ish and Scot. Mer. Inv. 
Trust, L., 5 % pref 


rn 





Edinburgh Invst. Tr. ,44% p. £252,000 Stock 


£168,000! Stock |100 


£750,000| Stock |100 
£750,000] Stock |100 
£500,000} Stock {100 


Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 


103; 1044, 102311034 


'118x}125 118 |1195 
0 jtigs2i4 iis U5} 


Limited, 5 % preferred £1,249,991 Stock {100 
d £1,106,755] Stock 
Founders Stk & Shr.Trust,L 5 
Gas Water andGen. 44% pref. D {054 1054/1034) 10; 3h 
LAL 111 \1073}1074 
1014/103 | ‘100 1013 
964 964) 874 875 


675| 675) 40 | 45 








Do 4 % deb. stock 
Genrl&Com. Invst.Trst, L. pf 


£250,000) Stock 
£300, 0v0 Stock 
Do 4 % Debenture Stock| £300,000 Stock |100 
Globe Telegraph and Trust 

Do 6 & preterence 


Govt. & Gen’l. Invst., L., Pid} £124,500| Stock /100 | $54 


Cie. ts estk ts sere her CWRWR RROD WOH 


Govts. Stk. Invest.,L.,44%pf. 


Do 44 % debenture stock 
Do 4% debenture stock.. 
Guardian In. Trust L. Prf. 


& & 


374,210] Stock |100 | 70 
£100,000) Stock |100 
£300,000! Stock |100 


on 


954x! 98 923 925 

100 '100 834] 883! 83 844 
Stock {100 | 824} 824 693/ 694 
97 | 97 | 95 } 95x 


Stock 100 | 99x|100 
,600| Stock |100 | 86x 
£125,000] Stock |100 '102. oa 102 }103 





Do 4 % deb. stock 
Indian and General Invest. 
Trust, L. 5 % cum. prf. 


Do 44% Debenture Stk. 
Indstrl. and Gen,L.,44% pref 


£352, 595| Stock 


i 
Coma M~ 





me 
~ % 


Do 34 % deb. stock, 1905.| £1,000,000 
ene: Trst, I prf. 600, 


Do 4 % deb. stock 
Investment Trust Corp Pref. 


Do 4% Deb. Stock 
London Scottish American 
Trust, L., preferred .. 


Do 4% debenture stock.. 
lope trast L.,4%cum. pref. 
deferred 


Do 4 % deb. stock 
Manchester Trust, L. 
Merchants, Lim. 4 % pref... 


ma 
S & 


£400,000 Stock {100 | O44 044 89) 


Mm 


100 | 924! 924! 8¢ 
100 1104/1124 1093] 1095 
100 |1004|1014'1003/1014 


100 | 944] 944! 93 | 944 
100 | 844 Boy O44 864 
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™~ 


100 | 99 aa $9 
(100 1104/1114/104 
100 | 94411024! 94 
100 lise 104 /101 


~ 


Merc. lave & Gen, Trst. pref. 
Do do Deferred 
Do 4% Deb. 9 


. 
: 


~ 
eee. 





™~ 
CO 


Do 44% “Dabeni a) 974) o7x = | 4 


> 
se 





a 
CeO MM OQigo O: 


2 | 895, 894 
£250,000 Stock 100 | 82x! $2" 
£250,000) Stock 100 984x 100 3 96 
£196,545) Stock 100 | 88 | 88 | 85) 85}x 
£186,545; Stock |100 


100 '100 112 113 111 
£735 887 Stock 100 |104x 105 103 
(100 101 102 101 





Do nel b. stock.. 
4 % perp. deb. stoc 
Soslevenes 4 Securities, L. spi 

| 60 | Sah 


. 


deb,, red. at: 10 pm. 
Do 44 % debenture stock 
Do 4% Debenture Stock... 
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THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs, .|PRICESOF 
~ divs. yld. | 
usi- Investor | 


ness iat Latest) 











oats 90 | 4:Novs9 
9 94 | 55 44*Novs9 
0.107 101 | 4 Jan.90 


0102 94 26,64 p.s. 
6124 |106 53/04 p.s 
0} _ 98 | 4 Jan.90 


611135 105 | 6 Julys9 
6101 | 90 | 8 Julys¢ 
0 3| 2} 6 Aug.s9 
6106 |100 | 5 Aug.89 
} Sl 69 | 
| 79 | 50 | 
6) 83 | 654 
9, 88 | 55 
0.1034) 924 


9) 48 3. 

&| 43) 2h jl 
91004] 97  440ct. 89 
6112 | 99 | <on 


| j 
9120 |104; 5 Septse 
6114 | 874 5 Septs¢ 
6106 |101 | 4 Dec.89 


9127 1108 | 5 Jan.90 
6113941105 |11 Jan.901; 
6 8 | 5} 

5 1074|102 | 4gAug 89 
0 0 1194|1075} 5 Aug 89 
9105 | 994) 4 Jan.90 
31104 874) 5 Oct. 89 
8, 85 
0.104 95 4 Dec.89 
310 | 8% 2gJuly87 
3, 15}| 142 Paid Jan. 
9 89 | $3 } 

6 1054) oo] 

















0 1044) 50 | 5 Julys9 
7107 |100 | 44Jan. 90 
6 100 | 924) 4 Jan.90 
6| 994) 78 |1/psJly 89 
U 923 694) 


2101 | 95 | 4 Jan.9¢| 4 July% 
| 


v' 102 954) 
3} 974) 86 | 
£105 {101 | 


0) 8y| 7h 440ct. 89 44Apl.o 
6) 3g} 2 | 440ct. 89/25 — 


0) 91 85 ) 
0/107 96 | 
I108 | 894 


0;103 93 4 Jan.90)} 4 JulyX 
6) 994) 89 | 4*Nov8?| 4 May% 
91274/109 | 4 Nov89)/13 May% 
0104 {100 | 4 Jan.90) 4 July9C 


9100 | 93 |1/5Nov.89 


O 95 | 844 1/5Nov.89| 6 Jne.90 


9101 | 97 | 
6 94 | 854 4 Oct.89 
0108 | 874 4 Oct.89 
9104}| 99 | 4 Oct.89 
S$ 2| ly 


S 853| 77 | 4 Sep. 89} 4 Mar9C 
9 85 72) 4 Sep.89, 6 Mar9& 
0102 | 97 4 Oct.89'4 A 
9119 |100 | 5*Aug89| 5 Fe 
91194) 94 | 5*AugS9| 9 Feb.9 
$106}/101 | 4 Oct. 89) 4 Apl.90 
0104 | 99 | 5 Oct. 89) 5 Apl.90 
0109 |103 1g 7 Oct.89) 9 Apl.90 
é ‘esa 97 | | Jan, 90) 45July90 


0 3 2%, 7hNov89 124May90 
6 994} 80 44Jan.90) 44July90 
01074) 75 10 Jan,90, 5 July90 
91034, 96 4 Jan. 90 4 July90 
3 90 | 82 | | 


3 86 | 534 


3 1g! Qf 9 Feb.90 
3113 109 | 5 Augs0) 


6107 |103 | 44Jan.90, 4 
9104 101 | 4 Jan.90, 





| 4 Aug90 
Mar. ’90| 5 Aug90 Q Feb.9] 
4 July90| 4 Jan.91, 4 July91 


6 Jan.90) 6 Julyool 
6 Jan.90; 8 July90) 5 Jan.91) j 
6 Feb.90; 8 Aug90) 7 Feb.9) 
5 Feb.90) 5 Augd0) 5 Feb.91 

.. 37|/103Jan91 66 psApl /91 

- (39/ ee 91 

44May90 44 Nov 90) 45 ese 
er 43*Nov90\54 May9! 


5 Oct. 89 : Apl 9 


44*Nov 








1891. DIvIDENDS. | 
Sis Last Four. 
| co | & | Rate X%per Annum, including Bonus. Binceaft 
Bis * Interim. 


4; May 90 44Nov90 44 May91 
64May 90, 44*°Nov90) 5 May9! 


4 Jan. - 4 July9l 
4 Feb.91 


lay?! 
t} Aug90} 44Feb.9! 


5 July90) 5 Jan 9) 
6 July90) 5 Jan 91 
th Oct 90/44 Apl.9i 
7 Oct 90) 7 Apl.9) 


| 5*Sep.90; 5 Apl. 91 


5*Sep. 90) 9 Apl.g1 
4 Dec.90; 4 Jue.9 


5 Jan.91\ 5 July} 


90|t1 Jan.91) 5*July9! 


Feb, ‘91| 3 Aug9] 
44Aug90) 44 Feb 91 
5 Aug90|)10 Feb.9 
4 Jan.91| 4 July9! 
5*Oct 90) 5 Apl.9) 
5*Oct 90| 5 Apl.9i 
4 Dec.90| 4 Jne.9! 
5 July 
Oct. 

4 June?) 
5 Juned) 
44Feb.9) 
10 Feb.9) 
4h July! 
4 July?! 
44Feb.91} ) 
6 Feb.9} 
4 July9! 









44 July90 
5 July9¢ 
43Jan.9] 
4 Jan.91 
44July90 
44J uly90 
4 Jan.9! 


5 Jne.9) 
743 ne.9) 
99 44May 
4h ApL.9) 
30 ApL9) 
3) May?) 
44Feb.9) 
9 Feb.9i 
4 July9) 
4 May) 
10 May9! 
4 July?) 


5 Dec. 9 
5* Dec. 90 
$4/Sps Nv 
14, 0ct, 90 
4,0ct, 0 
34 Nov 0 
4h Aug % 
44 Aug 90 
4 Jan.9) 
4 Nov 
4* Nov 9 
4 Jan.9! 
44Nov90 thee si 

44Jne.9) 

4 Jan.9)| 4 July9i 
4 Oct 90| 4 Apl.oi 
5 Oct 90} 7 ApL9gl 
4 Oct.%)| 4 ApL9l 


7h* Dec. 89 119Aug0\74*Jan.9! 


4 Sep.90| 4 Mar) 
4 Sep #| 6 Mar9i 


1. 90} 4 Oct.96) 4 ApL9l 


5 Aug90, 5 Feb.9} 
5*Aug90, 9 Feb.91 
4 Oct 90) 4 Apl. 9! 
5*Oct 90) 5 Apl.9) 
7*Oct 90; 7 ApL91 
“or0n,S 44July91 

2 psJuly9! 
74Nov00 124May9i 
4$Jan.91, 44July91 


10 Jan.91, 5*July9!) 


4 Jan.91, 4 dly. 91) 
44 Nov 90) 4$July9l 
y90| 4,Nov90 6 July@l 
yo01 7 Feb.91) 6*July91 


5 Feb.90| 5 Aug90, 5 Feb.91 


44Jan.91 4hJuly91 


‘ Aug 90 4 Jan. 91, 4 July#l 


6 Jan.91)) 48,694 











| 
i 
| 
| 
‘ 


ject ther tai se nt 


ce neemestnnnis nt SIS SEI OREO Ate PE ES 





+, Argentine Meat we 


TEINS 





394 THE INVESTOR’S MONTHLY MANUAL. (July 31, 1891. 





MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 












Last yre, PRICESOF 



























































CaPITAL. Monta. Last \@ivs-yld.) 1891. | DIvIDENDS. 
AES ——| Busi- | Lavestor. — — ————— 
NAME. No. of Share 5 | & 21 8 | ness \atLatesti es ¢ Last Four. /Resrv. & 
Sharesor| or | ‘3 4 | zs * ead Price. | 4 | & Rate % per Annum, Including Bonus. Blnce.aft 
i. Stk|stock.| & | E | P| § | 4 |Pome-jrercent| 2 | § * Interim. Last Div. 
TRUSTS, &.—Oone = |————_ fom —_———_ | —_—— el ——————_-——————“— ———— 
Railw vy Investment, L. pref| £1,700,000 Stock |100 | 99 1024 99 102 {102 | 319 $104 98 4 Oct.89 4 Apl.90, 4 Oct.90, 4 Apl.91 - 
Do deferred.......+++++..++++| £1,700,000| Stock |100 | 20 | 214) 193 204 203 | 5 2 4! 24 1934) 4 Oct.89, 12Apl.90\7/ psOc.9014/psApol| ; *796 
Rai:wayShareTrust,L.,A sh 50,000) 10 | 10 | Gf | Gite, Gt 63 6k) 6 8 6) 7h 64) 4 Feb.90 4 July90) 4 Feb.91) 4 July91 
Do — 6%Bsh| £471,300) 100 \100 117511751145 1145 1162 | 5 4 9/1254 114, 6 Feb.20, 6 July90) 6 Feb.91\ 6 July91 \ 16,801 
i| Ii. Plate&Gn Invest.Trst.,L} £250,000) Stock |100 794) 82 47 | 794) 77 | 5 14 O| 88) 77 tn oa 44Aug90) 43Feb.91\" 14,450 
Do deferred.............++.+. £250,000, ,, |100 | 674\ 70 | 65 | 674' ... | 7 8 3! 82. 65 |e | & Ang 90) 5 Feb.91 
(1st)ScottishAmer.T'st.Co,L| £300,000) 100 |100 |181 |181 1804181 | 1804 | 4 22 9/185} 1803, 8*Nov89 8}May90| 8*Nov90| 8$May91| 1,355 
WOR Be ia jetsenprstevis £400,000} 100 |100 |!82 |182 181 1814) 181 | 4 71 6\187 |180Z) 8 Sep.89 84Mar90| 8*Sep.90| 8;Mar91| 79307 
Srd do. do ......0+...-+. . | £400,000) 100 \100 |1724)73 169 169 | 172%| 4 12 9174 [169 | 8 July89 74Jan.90| 8 July90! 74Jan.9! 59,204 
Scottish Invest. Trst., L. pf} £250,000| Stock |100 |1024'105 10.94,1003' 1014 | & 0 6107 |100 | 5 Dec.89, 5 May90| 5 Nov.90, 5 May.9) 
Do Deferred......-++.++++++ | £250,000] Stock.|100 | 904| 92 | 873 874 92 | ¢ 27 2/1004 75 | 7 Dec.89 5 May90| 7 Nov.90| 5 May.91\ | 35 953 
Do 4% debenture stock.. | £250,000) Stock./100 | 100,101 |100 LOL | 997 | 4 O ©1038 90%, 4 Nov89 4 May9C| 4 Nov.90! 4 May.91 
2ndScottishInvt.TrustL.,pf} £150,006) Stock |100 | 91 | 93 | 89 | 92;, 90 | 478 6 96 | 89 | ~ bes 44Nov.90| 44Apl.91! 

Do doforred........+...sesess: £100,000; Stock |100 | 91 | 93 | 89 | 91) 1628 | 7 2 101 | 89 | a 2 8 Nov.90) 5 Apl.91| 4010 
Do 4% perpetual deb. ...) £134,280) stock | 100 | 974 #8}; 974) 93 | .. 14 L diol | 96 le ne 4 Dev. 90! 4 Jne. 91) ’ 
Sth. Afren.Gld. Tst &Agy,L 210,000! 1 d 3 $6} cg] see Z 4|2/6 Sep 89,2/6 Dec 89|2/6 Mar90\nil since.|° 9) 664 

Sth. Afren. Tst & Finance,L 254.70€ 1 ¢ thw) & bh t es 3 ¥! “ee ~ OLE = i : 
StockConvn.&Invest.Tst.,1} 199,900; 10) 1 1) 3g) &€ | 811 €) 13) 4/30 Jan.90\10*Jby %|10 Feb.91) 5*July9) 
Do Cal. 34 % pref...-....--| £105,485] 100 \100 | 85 | 86 | $485) 838| 4 2 3] 87 | 84 ... | 3$Apl.90| 34 Oct90; 34Apl.91 
Do do defd. charge stk.} £165,185) 100 100 |... | 0.) | o. | aes ... | IE year | ended | July 30,) 1890 
Do L. and N. W. 34 % Ist | 
charge stock ........... £1,000,000) Stock |100 | 97 | $8; 97 | 98 | 983 | 3 12 6| 99 | 96 ... | 34Mar90| 34Sept90| 34Mar9) 
Do do 4% 2nd chge. stk.| £500,000) Stock 100 |102 |104 102 (104 | 104 | 3 77 §\104 | 99 .. | 4 Mar90\ 4 Sept90! 4 Mar91 
Do do defd. chge. stk... | £1,000,000| Stock |100 | 26 | 27 , 2 | 96 | 26+ | 6 14 6} 32 | 25 ae 1? Yj\ear end. J une 30, 90) 
Do N.E'3 & prf. stk ..... £750,000) Stock|100 | 81 | 82 | 81 | g2 82 1313 5} 82! 78 no 3 Feb.90| 3 Sep.90, 3 Feb.91 
Do do defd. charge stk £500,000! Stock|100 | 374) 40 | 35 | 374\ 33 ~ 13 5| 474, 35 | oa 23 Yiear end. Jjune 30, 90) 
Submarine Cables’ Trust .. 3,35], 100 {100 |116 \L17g/1153 117+| 1153 | 5 2 5120 110! 6 Oct.89) 6 Ap1.90| 6 Oct. 90! 6 Apl.9! 2 636 
Trustees, Exors., and Se- | | | | | ’ 
eurities Ins. Corp, L| 199,900! 10] 3| 4% 42, 3j) 43) 43 10 VU & 6) 3y| 7*Sly. 89/36 Feb.90\ 7*Jly. 90/23 Feb.S]| 650,152 
United States & 8S. American} | | | 


| | | 
Invest. Trust, Lim.,pret! 337,840) Stock |100 | 944° 97 | 92 943\ 994 5 6 cl1024 87 | 5 Oct.89) 5 May90! 5 Oct.90) 5 May91) 
Do Deferred ............+- 337,840) Stock |100 | 724,75 70 | 72:| 79 |G 17 5) 924 65 | ass 





| 5*Oct.8%) 7 May90| 5*Oct.90) 5 May91) 

Do 4% Perp. Deb. Stock. | 250,000: Stock |100 | 954; 964 954, 96) 974 | 4 3 ©! 102) 90 4 Dec.89| 4 Juned%, 4 Dec.90' 4 Jne.91! 
WAGON & RAILWAY OUA|RRIAGE (GOS. 
60 























seen aay eee 


| 
| 9 | 43 |11 8 c, 51 | 47) 7}for88-4| 5*Apl90115 Oct x 5*Apl.91| 97,530 
17 | 174, 164) 17 | 16 | 


haem ——— 

Ashbury Rail. Car.& Iron, I4 3,000 | 56 | 50 | 50 | 49 | 4 

Binghm. Rail. Car.& Wagon, L| 10,000, 10 | 10 | 173 8 16 6) 18 | 16 |lu*Ang89)15 Feb. 90) 10* Aug 9t|20 Feb.91) a 
Do a B% weseeee- 10,000, 10 | 10 | 125, 12y 124, 125) 124 | 4 16 o| 129, 114) 6 Aug89| 6 Feb.90 6 Aug 90| 6 Feb.91 } 111239 

Bristol and South Wales} | 


| | 
Railway Wagon, Lim. | 33,000, 10/) 3/| 5% 58: 5a) 5a) 5a 

















































Ra » L 6 1 v| 58) 4}4)11gAugs9\11gFeb.90'10 Aug90)11gFeb.91 18,306 
British W agon, Limited ct 2,500) 20) 10 | 13% 14 | 13), 134| 128 |} 611 o| 14/13 74Aug$9, 9 Feb.90) 9 Aug 90) 9 Feb.9}| 91,974 
Gloucester Ry.Car. &c.Co.L 29,861 7| 7) 83 83, 83 83) S8R&l 9 6 9 8 |12 Aug 89/8 % Feb.90 144 Aug90 33%" Feb.9) 1) 32,339 
International Sleeping Car. ee con tal | bgt 
Limited, 5 % Bonds .. | £191,860 100 | 100] 94 974 945 943, 98 15 6 | 994 943, a 5 July90\ 5 Jan.91) 5 July9!) 
Lincoln Wagon & Engine,L | 12,500 20] 3} 23 28) 22 25) 2216 0 O| 28) 24) 4*Aug8s| 6 Mar 90| 4*Aug9(| 6 Mar9]) 4.331 
Metro. Rail. Car.& Wagon, 30,000 10 | 5 | 10,) 11g 1Of 114) 11s | 8 74 © 113) 10 [20 Augs9\10 Feb.90.30 Aug90:10*Feb.91) 190,000 
Midland Rail Carriage&c ,1 20,000; 20 | 10 | 1 114, 102) 114) 11h | 7 2 ¢) 114) 10 | 5S for 87-$| 7for 1889 8 for 1890| 5*Mar.91) 660 
Do 6% preference ........ 10,000 20; 1 gO} 4 g 2\|912 o| #) 646 Aug 8%) 6 Mar9| 6 Aug90| 6 Feb.91) 8, 
North Central Wagon ... | 2,500' 20 | 20 | 167 16g 168 16,, 163|)7> 3 ¢ 173) 163| 6 Aug8?| 6 Feb.90 6 Aug9) 6 Feb.91)" 18177 
Oldbury Ry.Car.& Wgn.Co.L 15,000 4\ 4| 43 4%) 4h) 492) 48 [14 12 ©) 44) 8y/ 0 Feb.8%| 0 Aug82) Sep.90\10 Feb.91) 401 
Do preference shares...... 15,000. 4| 4| 448) 484) 4)) ah) 5 ae 5) 45. 34! 0 for 8&) 17/10 p.s. Sep. 90) 6 Feb.9i) } 4, 
Pullman’s Palace Car_ ......'$25,000,000, $100 $100) 185190 180 185... | $ 16 0\195 \180 | 4 Ang%| 8 Oct.¥O § Jan.91) 8 Apl.91) 
Scottish Waggon, Limited 18,000 10) 10 Of, 10¢ YZ) 104) 104 | 4 77 4) 103) 98, 5 Aug89| 5 Feb.90 5 Aug 5 Feb.91, 9 545 
De OW. .o..ccseeeeeeess a 18,000, 10 | 4] 3H)... |... | 3i/ Ht | 6 3 6] BE | Bp) 5 Augss| 5 Feb.90 5 Ang90! 5 Feb 91 } 12, 
Un‘on Rolling Stock, Lim... 8,750) 20) 5 | 9) 9 SP 9! OF) 6 13 3} YB 7¥\12 Feb.90!!2 Aug90)12 Feb.91/12 Aug9))) ,, o99 
Do Preference 6 % ........ 1,250, 20 | 20 | 234) 24 | 23 | 2331 23 15 2 oO} 244) 225 | 6 Feb.90| 6 Aug90| 6 Feb.91, 6 Aug9! ’ 
United States Rolling Stock 80,000; 10 /| 10 Bi 330 2 pan J b Ze 3 | i | § Aug.8t) 5 Feb.39| 5 Aug$9 nil since s 
Do 6 % debentures sso deaueys £200,000, 100 |100 | 85 | 90 , 80 85 | 985) 7 2 6) 97 | 8u | 6 July8%| 6 Jan.90) 6 July90} 6 Jan.91) .. 
Do 6% Real Estate bds.,’95{ $250,000! 100 100 | 93 | 94 | 92, 93 | 97 8 13 06\ 97} 92) 6 Sep.89| 6 Mar¥0| 6 Sep. 9%) 6 Mar.9] be 
Do 5%collat. trst.bds,1907} £200,000) 100 |100 | 88 | 90 | 86 88 | 90 |6 5 | 92 | 88 | 5 Oct.89| 5 Apl.90| 5 Oct.90) 5 Apl9! x 
Do 5 % Con. Mort. Bond:{ £225,000) Stock.|100 |874 | 90 | 85 | 874} 84 |} 5 15 3) 90 | 85 ses 5 Mar90\ 5 Sep.90| 5 Mar91|_— 
Yorkshire Rail. Wag ,L.,A 39,000; 10/ 2) 1% 1}) 1g} 1a)... | db 19 3 14, 14 | 5 Aug89) 5 Feb.90, 5 Aug90) 5 Feb.9] 1,162 
coejieesstlediainsieiannidenineiinsaetaaies | ef | mac dean micas catia cari iatiidl aE een — ——— 
Fi ba aac 15,000 2 = | | | | | | 91 38 
verdeen Lime .....+.....0+0 J 4} 24 33) 3t8, 37) 324 3H 4 9 O| 4! 38) 7 Nov89! 7 May90 7 Nov90) 7 May 8,7 
Aerated Bread, Limited .. 138,771 li lt 64,7 | 64) 7 a 4006 7 ds! Salas Novs9/ 15 Apl90.40gNov90|15* Apl.91 3,500 
Aluminium L., “A” share 4) altel onnill i| 4| | 


Anglo-Chilian Nitrate and 
Rly.,L.,7 % cum. pref.. 

Do 6 % Rly.,1st mort-bds. 
Angus & Co. (G.), L., Ord.... 
Do Preference ............... 
Do 4 % debentures 


60,000 5) 5] / &) 


| | 
35,000; 10/)10/ 3 i: | 2 | 6s) nl 8| 2) 3/10 ps. \Jly $9.4/5\p.s.Jan.90ail since. 
£200,000} 100 (100 | 70 | 70 | 65 ) 65 | 5UY 9 4 6) 874, 65 | 6 Jan.90| 6July 90 6 Jan.9} 6 July 91)... 
21,000) 10 | 7gltigx; 1M4) LAZIg | Ltye) 6 22 9) 118) 11al15 Jan.90| 5 July 90,15 Jan.9}| 5*July9! 
12,000! 10 | 10 |104x 104) 102104 | 10g | 4 25 | zeae 


| 5 Oct.8s) 5 Apl.89 5 Oct.89) nil since 





w 


3) 102) 104) 5 Jan.9; 5 July 90 5 Jan.91) § Junly9! 
£120,000; 100 {100 | 95x 99 97/98) .. | 4 2 SiLOL a7 | 4 Jan.90| 4 July 90) 4 Jan 91) 4 Sly. 91 
e . L... 18,000} 10) 10| 8} 84) S$; 8 ... --» | 105) 8 | 12/2'p.s.Dec.90, 7 July9! 
Arnott and Uo. (Dublin) L 37,510) 6 | 4| 53| 6) 53) 548) Oh 


| OTs, 5 9 ©, 5i| 84Sep.89| 84Mar90| SgSep.90| gaMar91| 3,614 
Arnott,John ,& Co.,of Blfst,1 15,000 5| 4) 47! 4; 4%u\ 4i%) 4%'6 2 © 4 Ps yap 7 Mar 90 7 'Sep.90 a Mar.91 3,252 
Aen See Seating. Lat) —_ ” 10 13 144) an " ety 4 5 S\5a 134) ios 3 July90. 6 Jan.91) § July9l 
. Srepnseesiensbee4s ’ 1 | 23) 2) 2j) Bb. e.-5) et oe ese ee tee eee 
Do 8% ¥ re-pref “A ”...... 8,000; 10/ 10 ri 144, 14/14, 14 5 16 8} 154) 13; ve 8 Sep 90] 8 Jan 91) § July91 1p 
Do 5 % deb. convd..........] £242,500] 100 {100 |106 106 032105 | 1033 4 77 6107 1033). a | ake 
Asscts Realisation, Limited 49.986 5) 5 | Wy Il 10) 105) 10) 7 22 G 124 10 |10*July89\22 Jan.90)10*July90\22 Jan 91 200,000 
ey, ary Sialied. 216,200 .t.. #o6406CUMhC # | nil. Daal inedaa a 24Mar88\nil since.) 7,440 
- nee beat Gen 3,815} 2 /|20| 9| 92 84 9 9; | nil, | 103) 3 7 for 84-5| 5 Mar86| 5 Dec.86\nil since.| 3,253 
Soe Delos tee 000} 10/10| 6 | 63} 54 6! 8} 10 0 O 8 5} l0for 87-8| 7 for 89\ 6 for 90 5*May9!| 4,901 
ae geet heen 75,000 1} 1] My 1b 1 1k, lis)? 2 8 19; 1 | 8*Dec.89/12 June90, 8*Dec.90| 8 July9! 2,000 
Ball az ice Un aan 24,000, 65) 5| 9) 9) Tk 8 8y— 9 1 9 17 | 7) 224 for 88/224 for 8920 Aug.90/10 Feb.91| 47,034 
Berevisk, 1, OX Pocket 16,616) 5) &| 24 2% 2% 23) 2; | mil | 33) 2 |12 Jan.89/12 July89) 4 Apl90) nil since) --- 
a, a % Preferred 25,000} 10 | 10 | 10 | 108) 92,10; 9) 6 0 0 113) 9% 6 Feb.90| 6 July90 6 Feb. 91\ 6 July91) 
ase as amernttaeraie 10,000} 10 |, 10 | 103) 104) 9) 9 | 92 511 a, 14 | Y (24 Feb.90, 6 July9014 Feb.9l 14 Jly. ai|| 1,934 
ebentures ......... £233,800) Stock.'100 [105 105 {102 102} 102) | 4 17 91074102 | 5 Feb.90 5 July90. § Jan.gl 5 July9l' | 





4 





ewes 


RES SiS 


eee 


Sinha. 


A 


rE a  wE 


ew: 






























































"7 3 
July 31, 1891.; THE INVESTOR'S MONTHLY MANUAL. 395 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE |Last yrs.| PRICESOF| 
CaPITAL. Monts. Sat i yld.| 1891. DIVIDENDS. | 
seicaiaceatiecaiaiiis pita - | Investor; —— —— - 
NAME. | No. of ;Share ai w | s | 3 | 3 ree ae Latest! # {| # Last Four. 'Resrv. & 
| Shares or| or ‘3 & | | Done Price. | © | z | Rate % per Annum, including Bonus, | Blnceaft 
——_——- ————'Amt of Stk Stock. & & | | >i "'\PerCent.| |S | * Interim. |Last Div. 
_ OTHER 008.—0o02.—§_ ————_ ——_— — — — — —  _— _ —_——_—— eee 
Bir. Small Arms & Metal,L. 40,630 5| 5 | 15} 154 15 | 154) 155 | 6 72 3| 164 14420 Sep. 89/20 Mar.90,20Sept. 90'20*Mar.91} 72,255 
Bland & Co. (John), Ltd..... 66,687 1) 1) &x; ¥# § 8 4/8 0 O 1) 4 6 July8954 July 90) 5*Jan.91) 5 July9)) ... 
Bodega, Limited............... | 40,000, 5 | 5 | 34xi 3H; 33) 3g) 35%) 8 O O 34%, 2%] 2hJulyss] 4 Suly89 5 July90| 6 July91} 2,634 
Borax, L.,6% deb,red.at 120 £319,500, 100 100 | 983) 983) 954) 954! 100 | 6 5 91004) 95}) 6 Jan.90| 6 July90' 6 Jan.91/ 6 July9) ‘ 
Bovril, Limited ............... 000, 605 | « 3h) 3 | 33) 2h) 23; 2ei9 8 9 4) 2420 July8920 Feb.9020Aug. 90/ 5*Feb.91) = 2,77 
Braby, Frederick, & Co., L.| 16,475, 10 | See)... t oe | 712 9 8} 8 | 7 Aug89) 3*Feb.9011 Aug90} Ralf 27,000 
Do 7 % preference shares, 2,500 10/10) 12)...)...)12] 12 {6 26 9| 12 \ 11$| 7 Aug89| 7 Feb.90| 7 Aug90| 7 Feb.91)) ~"’ 
Bradbury and Company,Lim' 15,000 10, 7| 63) 7, 63) 62) 58/811 9 7) 6} 5 Aug89| 74Feb.9073 Aug9010 Feb.9)/ 9,286 
Brazil Extract of Meat,&c.L! 19300 5| 5| 3| 3} 2) 3 | 3g |16 18 3} 34! 2h... 10 for 8810 for 893*Dec.'90| «.. 
Brit. Deli & Langkat Tobac., 128,863 1/1) ¥ 3g] 8 § &lw oo le Ql. | 1 [10 Nov.90)10 saat 5,010 
Do preference................ 100,000 2/ 1) @| 14 4) 4) .. [44 0 OF 1Q! Oe hikes 7 Nov.90| 7 Jne.91,j ~’ 
Brooke,Simpson,& Spiller, A. 17,000 5! 44 14) 14) 1) 14) 3%) 9 0 © 2) 1% 6 Aug.88) 6 Mar.89) 5 Ang89) 2}Aug90' _.. 
Broxburn Oil, Limited, ord.| 23,500 10| 84 163/17 153 16) 16 | 7 19 6 18}) 15915 for 89 15Jne. 9015 Dec.90 15 Junep}, 30,025 
Brunner, Mond, and Co., L. 47,500, 10 10 | 514) 52% 513, 52g, 518 | 6 13 0 55 | 44 25 Aug89 30 Feb.9030 Aug90 40 Feb9))/) —_ 
Do do 22,500 10 5 | 304) 314, 30f, 314) 304 | 5 22 U 314, 23225 Aug89 30 Feb.90 30 Aug90 40 Feb 91) } 172717 
Do 7 % preference ........ | £35,000, 10 10 | 15g 154, 154) 154) 154 {4 19 5) 15g, 148) 7 Aug89| 7 Feb90 7 Aug90| 7 Febo: 

Brush Elect. Engineering, L.. 77,978) 3/| 3| 2s 2g; 28) 24) 2 oe «=| 288) eee St as nee ee mr 
Do 6% preference ........... 69,996 2) 2) 1¢| 2) 1% 14) 2 {5 2 8 2) 14 1/2pskb90, 10d ps. Sept. 90 /1/IpsFb91) _ ... 
Bryant and May, Limited...| 80,000. 5 5 | 14 | 14} 13¥, 144) 143) 6 2 9 144, 134/15*July8920 Jan.90 15* July90/20 Feb.91, 163,080 
Bryant, Powis, & Bryant ..., 100,000 li 1] as 8 oa 3 | | ys) 215 Jne.89 5 Dec.89 0 Jne.,90) 0 Dec. 90) 14,261 

B. AyresHar. Wks. Trst. Cor.| £1,000,000! 100 100 | 664 66} 45 | 455 45 18 6 g 934) 45 | 6 Oct.89 6 Apl90 6 Oct.90) 6 ApLOl — . 
B. Ayres Water Supply and | 
Drainage, ordinary .... 100,000 10 10) 00. | we | eee | ee | ove | | 73! 5 | a sere | soe 
Do 6 % Preference ......... 300.000 10/10) 4) 4; 3) 34 3 17 2 9 TE 38) 6 Dec.89, 6 Jne.90) 6 Jan.9)) 
Burke (Ed. & John), L., Pf. 50,000 10/10) Wd ish) 11g 124) WA}. ADR, 104 we | wwe | | 8/5 pw|May OL |... 
Campbell, Robert, &Sons,L. 60,000 7 7) 5¢| 54) 5| 54 5 1613 8 5 5 4y,*AgSO 5§Feb.90 4fAug90) SzFeb.91) 1,411 
Cannock and Co.,Limited.... 21,250 «5 | 4| St}! 544) 514) 54) 5} ) 5 16 3 54! 54) 7 Aug89 8 Feb.90 8 Aug 8 Feb.9l) 7,783 
Cassell & Co., Ltd. ......... 36,889 10) 9 | 18 15g 18/184 18 | 5 6 6) 208 17 | 15/ ps. Mr.904/6 ps. Sep.9015/psMr9]/ 26,39! 
Catalinas Wareh’ses & Mole | | |_| | | | | | | 
5 % Debentures ......... £979,500, 100 '100 | 574 574 44) 50) 44, 85 | 44 5 Oct.89, 5 Apl.90, 5 Oct.90) O Apl.9}) 
Ceara Harbour Corptn., L. 8,507) 10/10] 3| 4} 2 | 3) .. 120 0 6 6) 2) 6BJuly89 6 Jan.90 6 Aug90) 6 AplL9) 
Central Borneo, L............. 143,334, hol] ag) dao. dee ol |. | 2y¥5 1) oe tee | tre ve | 
Central Prod. Market of B. 
Ayres, Ist Mt. 64 Debs.... £285,000 100 100| 90 90° 80 | 80 | 100 7 20 © 100 | 88 6 Nov89 6 May90) 6 Nov90) 6 May91) 
Chicago & N.W. Granars.,L 12,000, «10 | 10 | 3§, 4) 34) 3%) 33 | | 63} 3] .. | oe | 12/3ps.) Nov. 1890} 
Do 8% preference ......... 12,000, 10 | 10; 53) 54) 5; 5) 5 | 7) 8] + | 9,10ps |Nov. 1390) 
Chicago Pkg. & Pro., Lim..., 14,900, 10 10) 10 | 10, 93) 93 93 | LOH Sys. ae ee 4/10 | 
Do8 % Cum. Pref.......... | 20,000 10} 10{ 94] 93 9) 9} Oi... | OY Bi. | BG | TpsjMay OL |. 
City of London Real Prop.L; 20,000 25 12 16}x 17$ 164| 17) 17% | 4778 9 174 154 6*Dec.89, 8 Ine. 90) 6*Dec.90) 8 Jue.) 77,483 
Pa so tc, | 40,000,124) 7a, 104| 11 | 103) IL) 104 | 4°7z 6! 11 | 10 | 6*Dec.89) 8 Ine. 90) 6*Dec.96 8 Jne. 91) 56,074 
CityofSantosImp.(L.),pref., 10,000) 10 | 10/11) 12) 10) 11) 14 | 6 7 5 16 | 10 | 6*Uct. 89) 8 Apl.90 6*Oct. 90) § Apl.9}) 4,550 
City Offices, Limited ......... | 17,003! 40 | 364) 124) 13 | 12 | 124} 124 | 3 16 G 13 ) 105 5/6ps.Apl. 90 4/6p.s Oct. 90 5) ps. eel 296 
44% mrt.bds,(1¢sk.-fd.) £86,700 100 |100 1035 10341013/101, 98 | 4 9 G105 | 97 | 4$July89 44Jan. 90 44July90; 44Jan. 9], 
Clay, Bock & Co., L., Ord....| 10,667, 10) 10| 4) 4} 4} 44 33 | | 7) 3a ..  |10 Julys9 10 Apl.9¢ nil. since 
Do § % Cum. Pref. ......... | 13,305, 10/10! 63) 7) 6 | 64) 6 |12 6 5 8} 6 | 8 July89 8 Apl.90) 8 Oct.90) 5 Ap. 9.| 
Do debentures ............ £138,330, 100 100 80 | 85 75; 80 | 80 | 7 10 6 85 | 75 | 6 Jan.90 6 July90 6 Jan.91) 6 July9l)_ .. 
Clifton Suspension Bridge... 3,250 10) 10 103) 10% 10 104 108 | 3 29 6| 105) 10 | 3fFeb.88) 4 Feb.89 4 Feb.90 4 Feb.9] 638 
Clippen’s Oil, Limited ..... 18,390, 10) 10 | 3%) 33) 3f6) 34) 34) nil, | 49) 29) O Feb.87, 0 Feb88) 5 for 89 nilfor 98 1,536 
Coats (J. & P.), Limited...) 116,667, 10 10 | 13g 13g 18 (13fe) 13h. ME Re a eager I 
Do Preference............... 133,334) 10) 10 | 124) 128 12ht2¥e) 12%. 1 12 1/3\ps. Feb. 9! 
Do Debentnre............... | £1 333,340 Stock 100 110x 110g 109; 110 | L10Z >... 2/1023 me 17/1 p.s.Jan 91) 
Colorado Nitrate, Limited 32,000 5| &| 3| 3h 24 3; 2h] nl | 4! 2 10 for 87-8 124 fors8- 9 nil since 
mpagnic Génér. ed Fo] Pea ee . 
Aachates de | 16,000 6. 6 113 Il) tl IL} LE) 9 £ 9 14} 11 16§May89 23)May90 10*Oct 90/23} Apl.91 —— 
Crossley, John, & Sons, Lim. (113,797, 15 10 [3f, LZ LB ye IBYe 13g | 5 10 G) 134 136) 5*Augs? 9 Feb.90 6*Aug#0 10 Keb9)| 269,625 
Orpatal ett ee: A| £200,535\Stock 100 | 16 1/7, lo | lo 15 nil, 18; 15 | oe | dee she ayir 4 
CTR RE B| £802,140) Do /100} 2} 25) Mb) 2) My mi |B) Ma ee | ee eee ee 
Do 6% First (1887) deb.stk| £187,690| Do 100 110} 110} 1084108) 110 | 5 20 6112 \106 | 6 Jan.90 6 July90) 6 Jan.91 6 Julydl 54 
Do 6% Second (1887) ,, | £163,500) Do 100 545) 553) 544) 554) 56 |G 6 vu 63 | 49 35/ Apl88) 2hApl.88 24Apl.90) SAplSi 
Do6% Third (1887) | £164,000) Do 100 | 194, 204| 199/294 20 | ni, | 22/18)... mee? fs nee aa 
Dalgety and Co, Limited...| 154,000; 20) 5| 6} 6t%\ 64) Gy) 6441 5 18 6 74) 64) 8 Oct.89 8 Apl.90| 8 Oct. 90 8 Apl.9l)) 
Do 44% debenture stock..| £620,000 Stock |100 [1123 114 [11 (1124) 114g 4 0 0116 /1084, 4$Jan.90 4$July90, 44Jan.91) 4pJuly91) 7 1259015 
Do 4%irred. deb. stock | £982,675; 160 100 |102 103 101 |102 | 1024 3 19 0104 100 | 4 NovS9 4 May90| 4 Nov90, 4 May91) 
Dalmeny Oil, Limited ......) 2700, 10 7 |124| «.. |... \l2ze} 128 [22 12 0! 144 1224)20 for 87.20 for 88 20 for 89.20 for 90, 37,788 
Davidson, C., and Sons, L.| 60,000) 1, 1 | dye 14 18) lye) 14) 619 6 18) 1910 Oct.87 10 Oct. 88 10 for 89)10 for 90 27,233 
Davy Brothers, Lim. ......... 3,000 35 | 223 174) 174) 14h4gx) 176 [12 22 5) 18 | 145) 5 July89) 5*Dec.89 10 July90 5* Dec. 90) 1,378 
Devas, Routledge, & Co. L 20,000 7 | 7| 7) 74) 6g) 7 66/6 5 U 7h 6 | 7;Jan.90 5 July90 74Jan.91 5*July91) : 11,828 
Dorman, Long, & Co., L.... 70,000 5| 5| 48) 48) 44 44) 44 1317 9 5B) 4 w+ _|LO Mar.96 20 Nov 90) 5 May91/° 45,829 
Dublin (South)City Market’ 20,000] 10/10) 34)... |... | 34) 38) 3 4 0 34) 2f1/ Aug891/ Feb.901/ Aug00)l/ Feb. 91) 4,914 
“E. C.” Powder.............. | 14,000 3 3 | 54) 548, 5} 5%) 54 716 6) 6 4}4 10* Jan. 90 10 Jne 90 10 Jan. 91/20 Jne.91) 3,232 
Eastman’s, Limited ......... | 62,632, 10 | 10; 54 G4) 5h, 64, Gk 6 0 OG 13h) 54) 14/2 p.s.Mar9010 Sept9010 Mar9!)__ ... 
Do 8 % cum. pref. ......... 50,017; 10 ! 10) 83, 9 84, 9) Of 817 F 13 | 7TH [5/74 ps. Jan.90, 8 Juiy90) 8 eI 
Electric Construction, L....| 45,000 10/10) 4, 4/ 3; 34 3% ote | UR On | vow i eeee Dee o a 0} 73 662 
Eley Brothers, Limited... 25,000 10 | 10 | 4lx| 4z | 40 | 41| 42. |.¢ "2 0 45. 4040 Jan.90 10" Jiy 90,40 Jan.01)10*July91) oo 
Klmore’s Pat. CopperDepg. L. 70,000, 2) 2! 34 3% 3y¥5) 34 33 owt 43) 1g). ... 10/ p.s.Apl.90}10/July90) , 88, 
Elmore’s Wire Menuface L | 67,385 2 | 2 lyi 12 13) 1) 18] si... 2 | g) weet. | ides 4 aii ww ‘Sen 
Engiish Crown Spelter, Lim} 84000 1; 1| § # 6 # #10 0 6 4  § 0 May89 5°Nov80) 5 Aug00)10°Jan 91) = 2 
Evered and Co., Limited .... 9,752 10 | 7 | 17 | 17 | 16g) 17 17 | 4 2 3 17 | 144) 74Sept89 12,Ap1.90 74Sep. 90 12 Apl.91) 19,459 
Fordham, W. B., & Sons, L.. 70,000 1 | 1} 1) 1j) 14, 18) 1G 6 3 $ 12 1§73*Aug89 124Mar90 74 Aug 90/12 Mar9}) 8,930 
Fore Street Warehouse,Lim. 30,000, 16/11 73x 8| 78 78) 78/7 6 9 8% TH S4Jan.90 5 Julyo) 6 Jan.0!) B sulyo) 36,758 
Do 4 % Reg. Debs.......... _ £120,000) 100 100 98 98 | 96 | 96 974 4 3 3100 | 9 | 4 Jan.90 4 July90 4 Jan.91, 4 July9l  ... 
Foster (M. B.) and Sons, L | 14,000; 10 | 10 | 11 | 114) LOZ 10gx) 11 | 7 8 J IIE 103 w+ | 8 Aug) 8 Pebigt) } 12277 
cum. pref............ ... | 14,000, 10 | 10, 103, 108 109: 10gx) 113) 5 16 5 113 10h | | 6 Ag 90) 6 Feb.91) si 
Foster, Porter, and Co.,Lim | 20,000) 15 | 104 17 | 17g) 163) 164) 17 }6 7 F174) 16410 Jan.90 8*July90 12 Jan.91) 8*July9!) ee 
Fox, Samuel, & Co., Limited! 3,000, 100 | 80 176 179 v6 179) 1763 | 6 14 0179 171 10 Mar8> 15 for 8515 for 89 15 for 90) bee? 
Fraser and Chalmers, Lim. 70,000; 5| 4 3/ 3{ 28 2% 2% 113 18 3) 34) 23) we | es 110 Nov90)10 Mar?! ‘“ _ 
General Assets Purchase, L. 24,990; 10; 5) i 4 som & ous 24, 415 Jan.89 10*July89)/10 Jan.90 nil since Dy 
General Hydraulic Power,L| 60,000, 95 | 5/11 12%, 11/12) 12 | 2 & 9 129 10}3 for 87\44 for 8554 for #9)54 for 9 tt 
Glasgow iwyal Exchange... 1,177! 50 | 46 | $3 a .» | 83.| 825 | 3 13 0 874, 8258} July89 8}4¥eb.90 674 uly9|s Feb.9} _ 
Glen ig Union Fire-Clay,L.| 15,000! 10| 9} 53) 5% 4a 44) 4§ 18 9 | 63, 44, 2g for 87, 4 for 88! 6 for 89/1 for m| ean ane 
Goldsbrough, Mort&Co.,L., 100,000, 10; 1/| 13 34; 14) 1s) 1g} 6 23 3) 13) 14,10 Nov8910 May90)!0 Nov90}10 May9}) 259, 
Gordon Hotels, Limited....| 46,700) 10| 10/14 | tap, 24/248) 14d]... | Uap} dag]. | ae, | OL Tiiolpedan ol) 
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PRICES OF THE Last yrs. | 
| CAPITAL. MonTu. .o. ee 1890. DIVIDENDS. 
_———-— —————| Busi. | nvestor) = — 
NAME. No. of |Share ~wiziziz? at Latest) 2 | + Last Four. (Resrv. & 
Shares or| or ‘ 3 £ | =) |? z = Price. 5 | | = | Rate % per Annum, including Bonus. [Blnce ; aft 
————— ——_ Ant of Stk) Stock.) | | aia PerCent.| [5 | 3 | Interim. LastDiv. 
Sn A alien ecmerrerneetinen eres here fa ere ee 
Gordon Hotels preference... 46,700 10 | 10 | 104) 1048 103) 103) 103 | 4 15 3/1034) 10 
Do debentures... 





| sl | [4/10°; p.s.Jan.9]1)  , 
£800,000! Stock |100 |105x'106 104 105 | 1058 | % 6 $1075 102 


4$Jan.91\ 44 July91 
20,000, 10 104 104) re 


Goulding, W. & H. M., Lim. 


@ 











103 nf 5 9 8 10%) 944) 7 Jan. 90) 7 July 90, 7 Jan.91' 7 July91) ... 
Greenwood & Batley, L. ord 16,800} 10) 10 an] ast 84) lig | us 83}10 May89, 10 Nov89'10 May90) nil since } 13.283 

Do Preference ..........+++ 9,600| 19} 10 in 11 | 104 103) ay 613 31 103) 7 Nov89) 7 Megs0 1 90| 7 olga ’ 
Hammond (G.H. & Co.),L| 41,466} 10 | 10 | 23) 24) Iv) 1 | "a ikl | hs 

Do 8 % preference ......... 43,466} 10] 10 ‘ 38! 28) 23) 4 ai 8 | 24) rn 
Hansard Publish. Union, L 25,000, 10) 10 2) + 4} 4 oe. (ee cee Oct. 89 16 Apl. 90) 8*Oct.90' In liqui- 

Do 8 % preference.......... 25,000; 10); 10 | 2 4 i ae | 83! 4 8 Oct. 89| 8 Apl.90) 8 Oct.90| dation rhe 
Harrison, Barber,& Co.,Lim. 26,000 5| 5 f) 6% 64) 63) 6 6 8 0 63 5) 8*Aug89| 8 Feb.90| 7*Aug90| 9 Feb.91| 6,201 
Harrod’s Stores, Limited...) £139,783 hah 13) 1 | 13, 1a 3 73 0) 1 ts 9id ps Jne.90 lid ips Ap1.91 1,265 
Henry (A. & S. & Co.), Lim 40,000} 10} 10 1 j 11 U1 | NR) NG By 9) 124) 1 | 4/8 p 8. Ang. 90 8 ‘8 Feb.91)_., 

Do. 5 % cum. preference 6,670; 10} 10 ie | 103; 7%; 10 | 103 15 0 0) 105 2 2/10 p.s.| Aug. 90 | 5 Dec.90| 5 Jne. 91 

Do 44 % debentures ...... £333,000| 50 | 50 50 s| 46/48) 43 14 8 6 52) .. | 44 Dec90\44 June91) 
Hildesheimer, S. and Co., L 16,000 5} 56 ‘4 5 | 4 4 31 44 | 817 5| 5] Pr | 8 Mar83! 8 Mar 89| 8 Mar90| 8 Mar 91 5,219 
Holmes Oil, Limited........ 5,000; 10] 7 44.10 15 5| 44 3 5 July87| 0 July88) 4 July89 5 July90| 8,036 
Hook (C. Townsend, & Co. ),L 8,000; 10/10 





U4) 12; | 5 14 0 124 84 5*Sep.89'10Mch.90| 5*Sep.9015 Mar91| 2,077 
30,000; 10) 8 | 54x! 4 5t 54 5 fs 7 19 0 6 54) 4Dec.89.2/9ps*J 90 5/6ps D.90 3/3psJe.91 
£100,000} 100 |100 |1014'103 100 


(1014) | 419 6103 100 | 5 Sep.89\ 2 Mar90) 5 Sep. 90, 5 Mar9]) } 25,181 
£100,000; 100 100 994x a 97 ‘| 994° 


Hornsby, Richd., & Sons, L. 
Do 5 ¥ debentures......... 
Do 6 % preference stock. 








Imperial Russian Cotton 
and Jute Factory, Lim... 
Improvd. Wood Pavement, L 


| 1004 6 VJ 9103 | 95 | 6 Dec.S9; 6 Jne 90) 6 Dec.90, 6 Jne.91 
Hotchkis’s Ordnance, Lim.. 45,000, 10; 10) 2 | % a i ee) age 3h. ys 20 Feb.88) 10*Augss. 10 Feb. 89) 7 for 89, 
Do 7 % Preference ......... 35,000} 10] 10) | 3 3 3] | 5h 23, 7 Feb.89, 7 Aug89 7 Feb.90) 7 Aug}; ... 
Do 5 ¥ debentures......... £231,100} 100 |100 | 70 70° er) 67 668 7 38 $90 60 5 Jan.90) 5 July90 5 Jan. 91, 5 July91. 
Howell & James, Lim. ..... 20,000, 5| 34 My 1} 13) 14, 1} |11 18 3) 2| 14 5*Oct. 89! 5 Apr.90) 5*Oct. 90, 5 ApLol oa 
Howell (John & Co.), L.. 60,0001 5 | 4 | v4) 7 | 74 7h) 5 10 $| 7h Of . 10 Aug.90 10Feb91) 66,742 
Humber and Co., Limited 5 | ah 44) 4 "i 42/414 0 43 3 6 for 89 | 5 Ine - 3 Dec, 90 *5 Juned| 5,000 
| | 


26,000 5 | 5) 4/4%5| 34 3) 4277 8 6, 54 3410 Augs9l0 Apl90 10 Aug.90 6 Apl9l| 5,490 
8,224 10 | 10 | 13, 14 13 | 134! 438'\ 7 g 3| 144 








| 13 10 Mar88 10 Mar 89 10 Mar9010 Mar91| 15,413 

Ingall, Parsons,Clive&Co.,L — 6) 5) la 1b 8) } Rl nit | 243) é + [6 for 88-9, nil since Dr. 2,343 
Irish Light Rails. & Trams. 

gua. 5% inserbd. certfs.| £159,500) 100 100 {101 | 101 | 99 | 990 1033 | 6 1 O 103 | 99 | 5 July89 5 Jan, 90 5 July90! 5 Jan.91|_... 
“ oy teeta are, 12500 | 1o 4 105 oe 10th 1 | 5 7 gu a 6 Augs9 6 vinool te 6 Feb. a1} “ 
Kynoch,(i.&Co.,L.Pref-Shs. 16,000} 10 | i0 la7 ihs| 18 173, 17° | & 2g 8) 184 17°| O in 1887) 0 in 1888 10/ps Api, 9010%Mar 91] 2,959 
Lake Copais, L., 6% Debs... £300,000 100 1100 83x 82 83 | 878 | \% & 6| 86 | 82 | 6 Dec.89 6 Jne.90, 6 Dec.90 6 Jne. 91). 
Lands Allotment, Limited 50,000} 10 | 10 | 94 | ny 9 | 94) 1813 0 10% 9 | 5 Novs9 11 May90. 5*Oct.9011 May91} 51,000 
ee some ged 21,943 24° a at 38) a 3 | 53 DF 3B 28) 13Nov 87 1,Nov. ” 2 Morey 3 Ba my 3,570 
szautaro Nitrate, L........... 25,000; 10 | 10 | 49) 44) nil. | 54! . i + 5 for 89\ nilsince|  ... 
ae ee Manure, L. 30,000) 10)| 9 12a 44) 72, a 74 | 6 18 6 Rt at 5 Sep. 87, 5 5 Sep. .88 5y%Sep.89) SteSep. a } 7,815 

% preference ......... 10,000) 10 | 10 | 12g) .-. | .-- | 124) 128 | 6 15) 6, 12%) - Sep.87 Sep. 88) 7 Sep.89| 7 Sep. 

Liebig’s Extract of Meat, L. 24,000; 20 | 20 664.) 68 | 65 | 654) 693 5 6 9 72 | 65 hgrFek, 9040 Ine, 90 10*Feb.91/25 Ine. 91) 132,063 
Linoleum Manufacturing, L. 13,225} 10 | 10 | 29 | 30 | 28 | 29) 99 (216 0) 30 | 28 16 Aug90. 16 Nov9032 Feb, 91/16 May91| 35,270 
Liverpool Elect. Supply, L. 10,000) 5 | , 44 2 a 47 |310 0) 53 48 7 for 87 | eo 88! 3 el 89 70 = ve 

RR AS Oa Le 30,000 5 i 243; 23/13 146 9) 23) or 88) 3 for 89) stor ts 
Liverpool Exchange ........ 20,000} 20 | 20 | 28% 23%) 23 | 23 | 93 | 3 18 3) 233) ait 4*Oct. 89, 5 Apl. 90) 4*Oct.90! 5 ApL91 19,475 
Liverpool Nitrate, Limited 22,000: 5| 5| 6x 8% 6) | 6 | 5 1)4..a:. ae ... 40 for 87- 8 60 for 88-9 nil since 9,285 
Liverpool Nth.Shore Malis,L 8,000} 20 | 2¢ | 17 | 184 17 | 184] 18 |g 2 8) 183! 16 | 5*Jan 89, 5 Aug89) 24Aug90 5*Feb.91) 49,047 
Lond. & Man. Plate Glass, L. 27,000) 15 | 15 | 144) 144) 132, 133) 14 | 7 71 

Do 6 ¥ reference, 1875... 





| 198 0. 144, 12g 8} Sep.89 5 Mar90\84 Sep.90, 5*Mar91) .- 
2,000} 100 | 45 | 5ux| 51 | 49 | 50) 524 5 8 Uv) 52 | 49 | 6 Jan.90 6 July90 6 a 91, 6 July91|_... 
49,900, 5) 14 1] 1) & 3 


London & Nrthn Assets, L. 1 \18 0 0 4 o'| 


























5 July9l 


) a} 2] wae) 74Jne.90,10}Jan.91} 1,493 
London&TilburyLightrg..L| 15,000] 10| 8| 7| 8| 6| 7! 7 | 677 8 8 | 6] .. | 6 Augs9 6 Aug 90 3/6ps Deo. 90] 5,549 
London Borneo Tobacco, L 5,000 10;10; 9; 9; 5; 6) gf] .. lie) 5 | aut 
London Nitrate, Lim., Ord 10,001 5§| 5| 3] 4 | 2| 3| 3% | mh | 4) 2] eee 21}for87- “8/232 fr88- 9 nil fr89- 00} 418 
Do preference .......... 2200) 56) 5| 3| 4! 2) 3) 3hl18 6 9 4| 2)  ... {14 for87-8)15 for 88-98 for89-90) f 
Lnd. Prod. Clearing-Hse., 1 50,00C} 10 | 24) 33) 3H) 34 34) 38 5 7 3) 5h 33 -- _15/p sMr.90 3/9psMr91_ -_ 
London Stereoscopic, &c., L 18,00( 6| &| 3) 34 23) 3 223,813 S| 34 2! 5*Sep. 89| 5 Apl.90) 5*Sep. 90) 5 Apl91, 
Manch. Bndg. Warehsng, | 12,50 10; 38) fj 1) #&# @ § 16 22 o| 1g 3 12Aug89 1gApl90) 1gAug90| 1gApL91)_—,.., 
Manchester Coml. Bldgs, 1 12,500) 10| 5 Sg 82 88} 83] gg 1412 9) Bz si 8hJuly89| 84Feb.90| § Aug90, 8 Feb.Sl) 1. 
ep 6. Weis)... Sieke 12,500; 10| 4| 74) 8% 78 &8| 8) 4 7 6 8 73) 6 Julys9 74Aug9010 Feb.91)  . 
Oe a Bis. iRise 12,500/ 10 | 32) 3¢j| 38 3% 318) 3334 & 3 34% 33¢qJuly89| 48Feb.90) 48Aug 90 5gFeb.91, 
MacLellan, P. & W., I., 6 % | Rohe th Gd eel 9 Pera to 
ON SI ie hctvtessston. 15,006, 10 | 10 | 94x, 93) 94) 94) 4 | 8 8 6103, 9}... +  |*6Aug.9010 ApL91) 20,736 
Do 5 % deb. stock ......... £150,000| Stock 100 106 106 104 104 103" | 4 16 3107 105 | |. | 6 dan9l) -.. 
Mancheoter Koyal Kxchange £297,000 Stock |100 191 | 1192 1190 (191 } 183 | 4 3 91192 183 | | 74Marss 74Mar89' 8 Mar90 8 Mar91) 13,705 
Martin, Hall, & Co., Limitec 1,500 = 664 90 | 91 | 89 90 | 903 | 5 11 0} os 89 | 74 for 87, 74 for 88 9 for 89| 74 for 90)... 
Maudslay,Sons,& Field,L.,P 10,00¢| 95 : 10, 9| 93 10/6 6 3) 03! 9 | 6 Jan.90 6 July90 6 Jan.91) 6 July9l) — ... 
Do 5 % Debenture Stock £100,00(, neck 100 | 103s 108 |106 10; 1074 | 4 13 “ 
Maxim- Nordenfelt Guns & 


6 Ho" 106 | 5 Jan.90' 5 nated 5 Jan.91) 


Ammunition, Limited.. 280, 001 5 5 | t| 


























: § Ys j ] 12! 4, | | ove 
Do Debenture Stock ..... £400,000] Stock |100 | 55 | 60 | 50" 55) 51/9 2 9) 65 | 50 | 5 5 Augs9, 5 Feb.90 5 Aug90 5 Feb. 91) ws 
McEwan & Co., James, Ltd. 15,000, 10 | 10 | 12j) 13 | 124 123) 123. | 7 16 9| 134, 124 10 Oct.89/10 Apl.90 10 Oct.90 10 one 7,932 
— Po re 18)4athi¢ £150,00(; 100 a S juatst  O8 110, 7 109 | 6 8 4115 109 | 6 Jan.90 6 July90, 6 Jan 3 6 ard 
etropolitan Electric Supp.| 49,900) 10 10 10| 104} ... | 103) 78 2/ps.May9l)  ... 
eaeeee Sele, ae inde 14,000} 10 | ‘10 +s 144 ‘hs 14 | 144 | 7 2 9 iad 12 ee Aiig80 10°F. 00 10 Au 90 10* Dee. —y — 
or, John, n, Limited. 10,000 5 445 4y4| 8 1é 43) 7 Feb.85 nil betwn.| 5 Apl.89) 7} for 
Morgan and Co., Limited.. 30,00) 5] 5 24 24) 2) 2) 28/815 of 3h mi 8 Mar88| 5 Feb.89| 4 Feb.90, 3 Apl.g1} 3,000 
Morgan Crucible, Limited 20000! 10 | 10 (113 ue Lid) 113! lj a 12/11 Sy 2/4 p..s. Oct. 90) 6 Apl.91|_— ... 
Morris, B., and Sons, Lim,. 31,00; ~ 34) 24x! 2) 93 2ti) ... 3} 2h 6 Feb. 89) 5 July89 nil betw’n| 5 June9! 876 
Mantes beta Limited .. 21,479 . 11} 1s Be 1g} 11d | 6 22 0 rt 11 | 5 Aug8925 Jan.90 ro Mar0l oss 
Lead Dd orate te 14,248 5 63) | 6+ 6h) 4 O 6 5 Sep.90| 5 Mar, ve 
National Safe De posit, Lim. 24,500 4; 4) 4| 44) 33) 4! 3214 6 al 33) 4 Novs9!"4 May90, 45Nov90*4 May91 51 
NavalConstruct’ rede »L 60,000 5| 5 | 4h) 4h 44 a 43159 9 6} a3 ... | 6 Jan.90/10 July90; 8 Jan.91|__... 
Nelson Brothers, Limited...) 20,006) 10 | 8 | 39 | 104) 94°10 | 104) 8 v0 O| 104 of 6 Mar89 14 Nov89| 8 Api. 90/12 Nov90 1} 19,258 
een a aes bese. sarees title ano = we 10. . i oi \lOl 1034 419 6 3t | 99 5 meee : mee ~ 5 aoe a aenell 
ettlefolds, Limited ......... 0 31 , 26; 26 | 5 19 6) Bis) 253) 6 Jan. wly90, 6 | u a 
secrete Fann) $3 [8 | Han a aa 15 9) ah 8 an Sete © ise hata a 
| Neuchatel Aspha , nil | | ni ni nil. } 
Do7 % preierenee ......... 34,02; 10 4} 4 "| = 1 “a 83 0 2 £ spadsiss 10/ for $9 3/p.s.0c.90\7/psMy 91 59, 
New Explosives, Limited.. 30,000 3t * 2| 23! 2) 2h; 38 6 0 d 3h 1g. 8/ June 050 Mar.|91)..- 
Nobel Dynamite Trust, L.. 175,397 10/10! 45 isg 144 1B 15'7 6 9 164! 144/73 for 87- $84 fot 88-9) yh °89-90'Llfor 90-1! 11,521 
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\Last yrs. PRICES OF| eo, ee 


























CaPITAL. | MontH Last ‘divs. yld.| 18/91. DivipENDs. 
Rnenn einai ean ern nenhsineeny SOE: Investor | —— —_———- ——— 
NAME. No. of {Share| .; | 2 (gies # | ness atLatest! = 2 Last Four. |Resrv, & 
Shares or| or ‘3 2S | 1's 3 as: Price. = ‘8 \ it % per Annum, including Bouus. Bnoe.aft, 
——-—___. Amt of Stk) Stock.’ aiSic § 3 PerCent.. = 3 * Interim. LastDiv. 
~ OTHER 00S.—Con. |————— ——|—! —-— iiatndaciennd itaiealeaten . sosahetanidld 
Norton, Brothers, and Co.,L 20,000 9, 7) 44 5° 4: 4h 4 5 745 © 5 4 4§Dec.87) 4 Dec.88) 4 fme.59 5 Dec. 90 - 
Oakbank Oil, Limited ...... 4,500 10/10] 8% -- } 89) 34;5 17 8 9); 8 | 8 Nov8% 5 May90, 5 nore 5 May91) } 4,730 
TOD sensbaceeibie. savertesiin 4,500 10| 5] 3%... |... | 34] 3} 6 9 4% 44 33 8 Nov89 5 May$0| 5 Nov90) 5 May yous 
Ogleby (Chas. and Co.), L 10,000 5| 5| 5% 6) 5h 5}... 5 4 6 54 cg i 7 July90, 5*Jan. 91) 878 
Oldroyd, M., & Sons, Lim. . 50,000; 10°) 8 | ss | eee | L0H) 108 ae el >) Feb.86 10}Feb.87 6} tor 88.74 for 89| 60,775 
Patent Nut & Bolt, Lim ord. 20,000, 10 10 | 249) 25 | 24 | 24x; 244 4 8 3| 264 24 10 Aug89 10 Feb.90,10 Aug 90 lu Feb. v1) '} 77,204 
Do 5 % preference eda dae 20,000 = 10 | 10 | 124) 12¢g! 123, 128, 124 | 3 19 3| 13 | 123 5 Augsd 5 Feb.90 5 Aug 90 5 Feb Qt! 
Patent Shaft & Axletree, L. 28,566 7} 41 Sei 3d} Sa} 4 33 10 13 38 433 34 ob 10* Mr. 90| ¥ Sep.90.15 Mar.91| 35,846 
Do 5 % preference ......... 35,000 63 64) 5h | 5g 5g) 54 5416 6 9 By 5 “ 5 Mar. %) 5 Sep 90, 5 Mar 9) 
Pawson and Co., Limited .. 40,000 10 6| 63 7 64) 6Y 64/5 12 O| 7 6% 6}Jan.90, 6jJuly90, 6fJan.91 6yJuly91| 37.770 
Perry and Company, Lim... 11,272 10 | 10 | 23 | 233 224) 23 | 234 | 5 8 9 233 22 6*Sep.89/19 Mar90, 0 Sep. 90.15 Mar9l! 55 353 
Do 5 % preference ......... 9,036 10, 10} 123) 12g 128) 123) 122) 3 17 9 12% VME 5 Sep 89 5 Mar90, 5 Sep 90) 5 Maral sen 
Phospho-Guano, Limited .. 21,958 5 5| 3} 34 3) 33) 4 |12 19 9| 3% 3 | 5 Feb.88 74eb.s9) 74Feb.90 74Mar9i| 5,285 
Pilisbury-Washburn Flour | | i 
Mills, Limited............ 42,754 10 10{ 382) 84 8/ 83) 812 € 4) 9f S 2 10 to | ‘Aug. 31 90) 8° May91| | 39.793 
Do 8% preference ......... 42,784, 10/10| 73| 88 7 8h} 84/9 8 3} 9B 74 8 to Aug. 31 90) 8*Maygi) | 
Pim Brothers, Limited ...... 30,000, 5) 5 | 6 Gt Ge) 6); 64 ,5 12 O| 6¥e 6 ee 6 Auy89 8 Feb.9u' 6 Aug.90, 8 Feb9i| 25, 105 
Price’s Patent Candle, Lim. 37,500 16 | 16 | 27 28 | 2. | 28 274 418 8, 28% 254 1F/ ps Mar 90 10) ps) Oct 90 17/KpsMr/1} 10,4 2 
Primitiva Nitrate, Limited 40,000 5; 51] 7!| 7) 5g 62 GA... 10s 5$20/p.s. Alug. 89 /20/ Oct. 59 nil since vos 
Pumpherston ee, 12,500 10-84} Des) 9F Dee) 915 | 9819 7 sl 9f 84 10 for 88. 910 Jne. 90 10 Dee. 90.10 Jne. 91 4,254 
Realisat’ n&DebentureCorp. } 2 Bs 
of Scotland, Limited.. 100,000, 5) 2) lea) lid, 19) 1g] 1B ut 8 eg} 2 Og l0to Ags9 7 Mar 90. 13 Nov90! 7 Marf ‘7 39,614 
Recife Drainage, Limited, | ; | <a 
5%debs red by draws 1903 69,700; 100 100 | 89 | 89 85 | 85) 93 5 17 9) 93 85 5 July89, 5 Jan.90) 5 July90, 5 Jan. 91 S 
Richd. Evans & Co., L., A. 43,502) 10! 10 8i| Si 83) 83x} 38 12 2 6 10 | Na . | S*sulyve t2 ore + 
aia ea ae 15,978 10) 3] 2 28) 2x} 2f 12 12 6| 2%) s*Julyor 2 Marl 
Do debentures. ............ £275,000, 100 100 |LOIx 1035 1004 114, 102 | 4 18 6/104 100 ; 5 Jan. 91 5 July9!) 
Rio de Janeiro City Imp., L 40,000; 25 | 25 | 254 7 254) 263) 26 6 12 ; 30 | 24 5*Oct.89 9 Apl. 90 a*VUer. yu, 9 Api. 1) 
| eae 7,396 25! 10 | 94) 93)... vs vss 87,461 
Do 5% debentures... | g20i%400| 100 ‘roo | 06 | 981 94°| 96°! ddy | 4 9102 | 94 5 Oct.89 5 Apl90) 5 Oct. 90, 5 ApLol| 
Dot% de __......... £165,000} 100 }100 al 96/92/94 92415 6 s/10l | 92h 5 Dec.s9 5 Jne.90| 5 Dec.90, 5 Ine. 91) 
R.deJaneiro Fir. Mills, &c.,L 25,000' 10. 10 5 | Hs} 4 4 nil. 63) 34 ate 6 July8s 6 Jan.89! nil since r 96,924 
R. Plate Fresh Meat, Lim.. 40,000 5/ 5 "8 5 44 bi 5 [ti 10 6 5 i mm 4 ve | met 
Do 10 % preference... es 10,000 5| 5| 53) 54 5 4% ‘| 5 | 9 lv o| 54 sia gull 10, Pa Sep. m4 
Rosario Nitrate ............... 120,000) 85) 5} 23} 3 2) 2h) 215 0 6 3 see "Sipe|Novds 26 poser 90) | 15, 110 
Do 6 % debentures......... £598,900; 100 |100 | 98 | 98 963 964) 963} 6 4 6103) 964 6 Oct.89 6 Apl. 90} 6 Oct. 90 6 spi 
Royal Aquarium, Limited.. 40,000 6; 6} 23; 2 2 sf 2yn) 4 9 » 23 2 O Augsd 4 Peb.90) 0 Aug 90 4 oc 91 | 2,674 
bo 6 6 % preference ea 7,500 5| 5| Sxl 53 44 | 5 |6 0 0 54 44 6 Jan.90 6 July90 6 Jen. #1) % July9t) 
Royal ise Co. (Char. & L.) 66,675, 10) 2] 14) 12 4 14 lye} 6 17 3} 12) 12 6 for 88 6 re 89) 7 July90) 5 5 a } 14,898 
fully paid ............... 1,000 10; 10; 94 10 95) 93/6 6 3 10) 9 6 for 84 6 for x¥) 7 July90! 5 Jan9) 
Rudge Cocke L Limited ...... 26,000 5 | 5 {l2ix) 13 2 123) 123 |}6 « w 15} 12 10 Dec.s9 10 Jne. 90,20 Dec 90 10* a 91 6,583 
Runcorn Soap and Alkali, L. 12,000! 25 | 23 | 27 e we | 27f, 222 5 Feb.83) 64 for 88, nil, for 89: 4 a9 1 6,864 
Ruston, Proctor & Co., Lim. 25,000, 10) 10 | 9:4 |10;% Ob 10 | 1Ogy) 7 10 0 10 Ot8 7% for year June 90) 5*Nov90/'0 Tel, OY es 
Do debentures ............ | £250,000! 100 |100 1014) 1024 1014 1025) 1024 | 417 6104 D4 sts 5 July90 5 Jan 91 5 July9!) 
Rylands and Sons, Limited 39,145) 20! 15 | 194) 194 19%] 194) 194 | 4 29 3 194 174 6 Feb89 6 Feb.90, 64Aug90 ete a1 | 386108 
RR enlials atonal 60,855, 20 | 20 | 238) 244 23g] 243) 237 | 5 5 9 2A) 228 san 6 Keb.90 6fAug90 64 Fe = 
Sadler & Co., “B” and “C” 14,907} 17 | 12} 4h) 5, 4} 45)... 113 6 9 7) 4 12/p.s Sep. 89 12/ p.s. Sep 90 6,7 
Salt Union, Limited, Ord 200,000 10 10 | 53} 6% 53} 6 | 6 [lt 13 © 108 10 Aug89 10 Marv ® Auy.$0 3 rh one 
Do 7 % Preference ......... 100,000! 10 | | 10 | 104) 10g 92 10| 10%) 7 v O 134 9 7 Mar90 7 Aug.90, 7 ae 92, 
Do 44 % Debenture Stock| £1,000,000] Stock | 100 01x 101g 99 | 994, 997 | 4 10 © 1074 9 t)Jun 90 AhJuly 90 + Jan a aa 
San Donato Nitrate, Ltd... 32,000) 5{/ 5/ 2| 2b lg 2 1g nil, 3) IA 
OS SS 50,000, ; LY ig, ts Ii Ii) Pel we | Wife If 5! My.91 
San Jorge Nitrate ............ 75,000 5 5| 44) 42 if 2 4ye\(2 15 3) wo} 5 for "895 ows. 4 pia 
San Pablo Nitrate, Limited Tae 5) 5] 2] 2, Wig 5 vo 3] 135) ps biyso5 pente. 59 nil betwn | 2/6May91 
SantaFe& Cord. Gt.Southn. 
Ry.Constr. Lim.,5 % deb; £660 000 Stock |100 | 77x) 78 | 7 804 |S 8 3 82.) 77! wi £1/9/2 June 1890) oe 91) 
Santa Louisa Nitrate, Eu. 25,000 10 | 10 5 54! ts 5 44 al. : . on 7 moe liquid tion) 
Sharp, Stewart, & Co. Lim | 18,000 10, 10} 9 94 TP 9 83 Li Hy dj “ 24 Apl. 89) 3 Apl.90 a quida pie 
Simson and Mason, Limited) 120.000 Pa Bod 8s ats me 4) $12 Jan.89 8 May89) 8 Jan 90) nil since we 
Smedley’s Hyd.(Matlock) L 5,000; 10 6 | 145) 15 a | ay 15 | 5 3 6 154 14 15 Sep.89 10 Feb.90 15-Sep. — aan wane 
Southport Pavilion, &., L. 23,230 6s 6 BEI nee | ove 24) 2h 1S O OU 2h! 2%, 24Nov87 24Novs8: 24Novst) .s ae . 
Spiers and Pond, Limited. 50,000; 10 10] 164) 17 164) 16h | 6 7 $1648 15910 July87 8 July8s|10 Fulys* | 5 per } $4,275 
Do 5% lst Mortgage Debs | £220,0u0) 100 100 |116 |116 144 tl4g| tl4y | 4 7 Dil» LlO 5 Julys9 5 Jan.90) 5 Jaly®.. 2 Mar vil 118,866 
Spratta Patent, Lim......... 30,00, 5 5| 74] 8! 74 74| 74/4 9 v 8| 6f10 Augs9 10 Feh9010 a {U4,048De 
Spratts Patent (Amerioa),L. 16,00) 5 5| § 2 af 4] td] mt | Ub ‘ Z ‘or oe 
Spratts Patent (Russia), L. 17,000 5, 5 | a 2 13 ot, | 1} Ji. e 15 Apl. wilt . 
Stewart(A.&J.&Clydes'le)L| 30,000, 10 10/93/10 94) 9% 94} 2. | 1a) Oh. .. 2/24 ps Sep p0 cone } 30,704 
Do 6 % cum oo eck 16,667) 1C 10 j1Ng | 12 11d) Aly) Wg | ss 2 9 12] Ae. sai at geen Ooh 91} 452 
Swan UnitedElec. Light,Lim 78,949 5: 3s] 43) 5; 44) 49) 44)7 7 35 5 | 4412 Nov.89 6 ae 9u\l4 yas Fe. o . 
Travers (Jos. & Sns)L. 8% db £100,000} 100 |100 |104 }106 102 | 104) 1054 | 4 18 3106 (100 | j . tee 
United Limmer & Vorwohle | | : 
Rock Asphalte ......... 3 3] 34 3h 3) 34) 3t) 9 4 9) a8 3 5 Mar89 8 Mar 99 640ct —— : me 
Val de Travers Asphit, P. 10 10} 93] 10) 94) 9 | 6 48 3} 104) 94 5*Sep.89 10 Mar90/5 —_ "0 : a . 
we ria Pier& Prom. oe 5; 6] 4 44) 43 ‘i 4915 & ’ 44) “ 34 Feb. 89 5 Keu.90) 5*Jne 
vian, H. H., and L. 
Tee 10 8) 5) 6, 5 54) 54 [13 1 9) 6 5 | 6 Sep.89 6 Feb.90 6 Sep 9012 Feb9l) 4,495 
Walkers, Parker, & Co.,L, 4 od 
6 %Cumulative Pref sof 10, 10; 77: 8: 74 7H 8 | 7 14 10; 7% ide 6 sn * 90, 6 Mardl } 12,249 
Do 44 % Debeutures ...... | £350,000 100 /100 | 95 oh 924) 924) 96 | 4 17 3103 22h 4 delye 44 J -n.90 # uly 90 44 api 
ne & Sons, Limited) 10 10] 19 | 194 19 | 194) 19% | 4 72 8) 20 (2/ Jan.91,6 psAp 
Be 10 10 | 1 | 134 129) 13 13} | 4 12 3| 13h iz : S/peApio! yi 
Wasehow iivoa’ Layton,L.| J 10) 10 [20hx, 21 20 | zu 21/5 17 | 20% Iv 19 Jan 90 5°Jne. 90/19 Jan. oS ae 4,56 
Welford and Sons, Limited) 149,99 1) 1] 23 2§ 28) 2g Og 7 & 6) 3 > 220 Augs4 20 Feb.90\20 Auys0 ' a — 
Webb (J H.)and Co., Lim... 10' 10; 8} 34 8% 8177 3 ¥ 84 6 dor su 6 Mar90\ 6 Sev 0 . a9! 2; 
Westhead, J. P.,&Co., Lim! 30, 7h 4h) 1%) 1G 8) ts is |e | 2h Ag O Feh.s9 0 Aug 90 mine wil sines| 
Westminsts Ecc. Supply. 2 1 - i i | % | a oe "4 a3 Se 
Wiekeus Pans Pease and Co., L.| 6; 1% bil 8 9 8! 7 Jue.88 6*Nov88) wil boone {peineot 
Wilkie & a 10 * th4x us rh i Sas 6 2 0 a 1 4! i 6 Jan 91 Comes 
Y. Pena &MOHL ‘108,207 Bix) 3 8% 3 or ih ‘ 
Pees Deb....... £174,085 tock 100 0 104 i107 tou lusx 106) 6 15 G07 100, 6 Jes. bo Sigel 6 Jan. vata éaly 91 0,896 
cP a i “Samana canaaane sis ol caged taaamaaa Saaaaaa 
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American Belle Mines ... 267,000) 
Arizona Copper, Limited..; 160,000 
Asia Minor fining. Lim..| 120,000 
Australian Min. (Chartd)) 18,315 
Honnie Dundee ........... 120,000 
British Broken Hill Pro- 

prone Limited ...| 240,000 

Vo Privileged Shares 21,097 
Burma Ruby, eon 299,000 
Camarones Copper, & 100,000 
Canadian Phosphate, L.| 73,334 
(ape Copper, Limited . 300,000 




















Caylloma Silver, Limited 85,750 
City and Suburban ...... £65,000 





Colorado Silver, Limited) 275,447 
Colombian Hydraulic ; 75,000 
Cook’s Kitchen (Tin) 

THOgan .......sccccee00 4,900 
Copiapo, Limited ........ 100,000 
Cee TROMT  vieccrccccnsses £120,000 
Cumberland ........... + 185,000 

































NNN. 5ccsapseseuaensd 200,000 
Day Dawu ...........00005 498,400 
Day Dawn P. C. Gold 

Mining, Limited...... 470,000 
De Beers Consolidated, 

7 US: peers 790,000 
Devon Great Consols, L...| 10,113 











Dolcoath Tin (Camborne) 

















Don PedroGold Mining L 92,913 
Durban- Roodepoortt...... £100,000 
East Pool (Tin & Copper) 6,400 
Bl Callao ......00.-ccccecesee: 257,600 
PeeRER cc ccecerscevesees os 45,000 
Forbes Reef Gold, L...... £420,000 





Fortuna (L), (Spain) . 
Frontino & Bolivia Gid, 
eI icosdvncnsennnse- 




















NE ain neste sosncveescs 100,000 
Geldenhuist.............++++ £150,000 
General Mining Assoc., 

RN sheenebstnns 27,469 
en ee £200,000 
Gold Fields of Mysore ...} 220,000 
Gold Fids of 8. Africa, L.| 350,000 


Grahamstownt ............ 
Great Britaint ............ 
Great Laxey,Lim., Lead... 
nee West Dia- 





























ond 
dome ie Golden Crown! . 
Gold Mining (L)...... 
Gympie Great tern... £210, 000 


Henry Nourset ............ £50, 
Se 


Ilex Gold Mining L., Pref 
Imuris Mines, imited... 
{ndianConsol.Gold,Mg.L. 
IndianGoldMines,Limited 








Isle of Man, Limited...... 
MINOR. dinnapsdndenkeniooans 


Ele SUNIL : .ccheriedasanaes 


SOR ReH eee ree ee ewes 


Midas Gold Field, Limited 
(Lead) Wrexham... 
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of 
Shares. |Shre, 
Alamillos, Limited ......... 35,000 


1s } 
Fi “a 





Newetow 


Btrorw too 


Carn Brea(Tin) ........... 6,000) .. 
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* Limited Liability Mives under the laws of the South African Kepublic, * In Shares of tne British South African Compaay. 
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yra.|PRICESOF 
| E Last Four DIivipEnps. 




















" I/ Sep. 1889, a Mar.,1890 re 1390) 1/9Mar., 189], 
é P | vs 6d Mar., 1891 


6 
mind balance |'89, £1,530. %p.a.,Feb.83 
1/6 Aug. 87) 2/ Aug. 89 | 2/Aug. 90 | 2/ Aug, 91 


| 
4 Cr. i ,June|90, £3,843 
| a és vs 


\ 


‘emmew q 
| 


4) 

+ i a cs 6d Nov, 1 
(2h 16 July, 18002 6 Oct., 1890/1/6 Dec. 1890|1/ a. 1891 
7. 1590/30/ Aug. ,1890 |35; Dec., 90/30) Apl., 91 
re * 
ai 


{ 



















15 % June,89 10 % Nov. 89| 74% Dee. 89 
r. balance |in 90, £424 
/ Aug. 1890) 1/ ‘Sor. 1890! i Mar., 1891 1/ July, 1891, 
| 





= ne 













24) 1/ Apl, 189011 6 July, 1890)1,.6 Sept. 1890 : Dee., 1890 | 


ee gat 247fr yrend. “May 31, 1889.|15 % Nov. 90/2 °, April. 91 
| }1/ Jne, 18387/1/6 .. 1887 iil since. 
fs! 
* | 135% Mar.,8&| Nil since. 


g/9d Apl., elles June, 1890|6d Oct., 1890] 3d Feb. 1891 


10/ July, 1891 
£1,900. 

10/ AplL 1891 
:e, £37,792. 
2; Jan., 91 


‘bal ance at Oct.| 30, 1890, ot 

20/ Ang., 1890/20/ Nov. 1890|12/6 Jan. 1891 
a Debit balan 

% May, 89|*10% Jan., 90}2/ July 1890 


174'8/6 Feb., 90/7, Aug. 1890. 
8) Oct., 1890 
94dJuly,1389|94d Jan. ’90 94d May, 1890 





4 
$820 
174 8/ July, 1891 
g 4d Nov. 1890 
Cr. bjalance, Marclh, 91, £9,590 a 

"ho % to date jof reconstruc] tion, Dec. 88] nil. since 
39 Mar., 91. 
26d Sep., 1890,8d Dec., 18 


l/ Mar., 1891} /3 June,1891 


id Dec., 1888 


32|5/ April, 1887|7/6 Apl., 188$/6/ Apl., 1S8¢] i/ April, 1890 


ok oe 


lt 5 5/ Mareh, 89} 1/6 Nov. 1Sxt 


or 


20 for 89-90 


12, ApL, 1891 
4%, payable 


84/8/ Oct., 1889) 10, Apl, 1890} 12, Oct., 1890 


June ajnd December 


1/6 Apl.,1888]6d May, 1890 


2s id Aug.,1891 
4|1/ Jan., 1890/6d May, 1890] id Nov. 1890 


1/ July, 1891 


4 ic aa 

4 Injcourse of re-|constructio. 

ts a 

é Aa ad 

: a ws 
88|3/ Oct., 1890|3/ Dec., 1890|3/ Mar., 1891|3/ June, 1891 
23 15 % im 1888) 25 % in 1889]55% in 1890 
vs|2/ Apr, 89, ni‘jsince. Cr.bal.j Jan. 91, 28,81} */ 

i 34d Mar. 1889] 34d Sep.,1889] 4d Mar. ,!090 


= t> 
dor rh 
3% 


% for yearlended Dec.,8¢|74 July, 1°90] 7} Jan., 1891 
Nov 1sn8!3/6 Oct., 1559|3,6 Oct , 1°90] §/ Juve, 1891 


/ 


S 


Dec, 1859] 2/ June,1890}2/ Sep., 18% | 2/6 Mar.,1891 
Sep., 1889) 10/ Mar.,159 re Sep., 1090] (2/ Mar.,1891 
i%yr ended| June, 1590 


sae 
@ 
@ 


2/ Oct., 1889}4/ May, 1890]3/ Oct., 1890)3/ May, 1891 


3) Feb., 1889] 3/ Aug.,18893/ Mar., 1890|3, Oct., 1890 
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PRICES OF THE | ‘Last yrs.|PRICESOF, — ar ‘SB] 
| CaprvaL. Monts. 1 ieee itive, yld.| 1891. | aie 
| i G : 

spieieacenine remem) oo % nvestor gil 
MINES. ‘Namber| 8 : ' —_— “s | 2 | 3 | ‘nese — 2 | ‘ | Last Four Divipenps. nam 
| ‘ 
of Shree she, SPS is) me erCet) 2 | | ec 
oe a7) ere La £8 oo | | + 
alters saa aca 660,000 1 | 1} te 2, Ye ve 16 0 0} 4§| ve 3d June,1890 3d Sep., 1890)3d Dec. 189034 Mar., 91 Be | 
Moodie’s Go inin = 
Exploration, [ude £24000 : : * t 3 : A | I }4dp.s. for 86- 7 9d for 87-8 Mt - ee 89-90 ‘ | 
Mosman Gold............... ‘ a s. Fe | nil since — 
Mysore Geld inion, L...| 199,426; 1 | 1} 58) 5B) 5+; 583! S&S 9 9 6} 535/ June, 1890 4/ Oct., 1890\6/ in 1891/4 6J une, 1891 . ; 
Memeane Ory pper (L)..... nee a BA 4 na 1¥ ui Maud 8 6 4 13,2 Dec., 1889 3/ June, 1890)1/6 Dec., 1890 26 July, 1801 Til 
New Eberhardt, L.......... 976) / | | ote ie. I ns (ox j 
New aneen Silver, Lim.| 328,731) 1 | 186) ... | my ee ey Oe ee i ial 
BROW. TAURION: ns anee. 0000s 110,000, 1) 1 3%) 32) 3 33} 334/21 10 9) 4 o4l3/ Sept., 1890 3! Dec., 1890 4/March,1891 4) July, 1891 +e | 
New Hoover Hill Gla Mg. zm ; of | oj | | ) | “cinl 
Ee iicvencssisesses 120,000 3) fs) Bote) Ok |B) ee | “ on |3d May,1885./9d Dec., 1885 The 
New Morgan Gold......... sae ot i “a "3 “gal “sal “eal J o> | eee ee “4 ve | me eat it 
BRO FN oc vhs ss ccvesvoscas ,000) | 6d | coe | ove | ey : 
Nine Reefs .................. 124,338 1 | 1] sl x 4; 4 2 | 8 | om oes ais mY we 
| Nundydroog ............ 150,000 1) 1 tt 14) 144) 148) 148.29 12 6) 2 | 18 )1/4 Tune, 1890|1/6 Oct., 1890|1/ Mar., 1891)1/4 June 1991 tt 
Old Lout Mining, Lim... 105,000, 1 1] 4 2}... | ho 6] | aR a | al “7 si : 
Ooregum Gold Minin of! | B 
ndia (L.), ining 125,000, 1 1{ 23] 23) 2) 2 zhi 416 O12) 2) ww | lw 5 % for 1890 BS 
Do 16 % Min. Pref. ...| 120,000| 1 L| 23) 24) 2g) 28) 2%) 8 0 GO 3R) 2h) ‘ie beh 13% for 18 te 
Organos (New) ............ 125,000 5/ 5/ ts| zs 44d) 44d) 4id fs | 43d. we Hah 
| , 
Pubeng, Haheng Sciituneoen = : : | *| i “| | i * Or | 
BUNATOJO ........00ccc000.0e y re, ‘ 
Panulcillo Copper Co.,| | | { | | , 
Limited, ord. ......... 112,500; 2 2; 3) # 8B 4 § | 1a; 8 2 Feb., 1884 2/ May, 1884) 4/ May, 1888./5 % Now. 1888 : : 
Pesta: U ited Gold, | ; : 
“Limited ..........-| 67,900) 3| 81 gel Blan wl | a | A] vl |2¢Mar,1867|l/ Nov., 1867 i 
A _— Bullion, Lim |} 300,000 : 1 ef fe i of) A i [6 April 1889 6d July, 1889)\6d Oct., 1889)6d April 1890 Bere tt 
ee eh EY £140,000 1 ; } 3 : tee | “ 
Pontgibaud Silver Lead 
Mininu and Smelting! 14,000) 20 20 | 12/13) 11} 12 6 10 C| 13 | 11 (11/3Dec.,1883|6/7 Dec., 1887|15/7 Dec.,1888) 15/7 Dec.,1890 
Port Phillip Gold ......... ,000| 2) igs ie nil se | eee |l/ Oct, os l/ Mar., 1879 1/9 Mar.,1880)| 10d Feb.,188] 
— a ee ners 9,056 ae ie i 3% ail a, “ 
ebrada Rail. ,an ils 
Copper, Limited ...... 241,956, 3 3) 1a) 2] Mal ig} Ie)... 23) if 5 for 1890. 2 asa 
Do 6 &% debentures...... £400,000|100 | 100 | 925| 934) 904] 905) 943 | 6 12 6) 944, 86 6% Sep.,1889 5% Mar., 1890|6 % Sep. ,1890/6% Mar 
Randfonteint ........#/2000,000, 1 | 1} af we} al a) a) 2 
ichmon soli 
Mining, Limited re 54,000} 5 5 ahUa]C OBB % 16 18 $| 18) 3)5/ Dec., 1886/5/ June, 1887| nil. between/2/6 Jan. 1891 
Rio Tinto 5 % mortgage 





£2,060,280|100 | 100 {103 |103 |102 |102x} 102 5 Oct., 1890} 5 Jan., 1891] 5 Aprill891|5 July, 1891 
1,089,260|100 | 100 j102 |102$/191 }102x} 1024 0|103 094 5 Oct., 1890) 5 Jan., 1891| 5 Apel 1901) 5 July, 1891 
325,000] 10 | 10 | 234] 234] 21g) 212] 21g | 7 10 }2349{ 203)10/ Nov, 1889 10/ May, 1890 15/ Nov., 18 


5| 5 2 2 2ts 2 Qde| 9 14 UV} 25) 2ey 5 Aug. 1 




















Roman Gravels (Lead) ...|_ 82,588| 10/| _8/ + oe re 
Ross(N.Z.)UnitedGold,L| 45,600 1 | 19/6 2 : ts 4) - 
Santa Barbara ......... 60,000} 10/| 10/ | #) 1] #| #) Bl oH 1 {| gj10 % in 1880/10 % in 1881|124% June,’86}125% Dec. 
StJohn Del Rey, Limited| £233,114] 1 18,6 fe i i fe if Fi i : Credit| balance 1889, ehcoal 
cottish Australian, Lim. 120,000 20%Nov,, ‘9011 May’9! 
Do new shares............ 80,000} 1 4) gf} le} B21 ¢ | 5 1% 13, @ ov.,80) 174 %paMy,90|107paNov'90}10%pa May 
Sierra Buttes Gold, Lim...| 122,500} 2 2] al gel 2] vel 2] nid 4|1/3 ApL, 1887|1/3 Oct., 1887| 6 April,1888| nil. since 
Pl 
1872 en 140,625) 2 2) wl bl wel Bl lUggte 0 8 §}1/6 Oct, 1889} 1/ April 1899) 1) Oct. 1890|1/ April, 1891 
Sime Sennen ee 4 i A at 33 3° ae 3% 2 18 aj of 10 % June 91 
Sk Geeienee 6,123| ... | 7/57 | 4 12 is 7 74|5 12 6| 64 Aly 5/ Jan., 1890|3/ Api., 1890|2/6 Aug., ’9C|2/ Jan., 1801 
South-East M id, L| 130,000) 1 see Ge ee 
South Wheal Soon | 4,500] £15|12/2pd] ea 11'| 8 |10/ Aug.,1879|15/ Dec.,1879|16/ Mar.,1880]10/ July,1887 
Tincroft (Illogan) ......... 6,000] ... | 15g) 234| 234] 224) 23 O 9| 354| 225|7,6 Aug, °90|10/ Dec., 1890|10/ March 91|10/July, 1891 
Tharsis Sulphur & Copper, 
ca oe : 625,000} 2 2| Gy] 63] 6) 62) 6 | 7 3S 6) 6}}) 534/10% May, '88|20¢ May,1889| 20% May,1 %May, 91 
Tolima, Lim.“ A shares”| 14,000} 5 9} 11 | 9 | 103) 10 |12 22 6] 11 | 8 |5/ Sept.,1890|5; Dec., 1890|5; May, 1891|10 July, 1804 
United Mexican, Limited| 906,654) 1 1 fe} vel 2 2 b 42/6 July, 1885|2/6 May, 1886|2/6Nov., 1886) 2/6 Jne., 1887 
Van, Limited (Llanidloes}| 38,000) 1 | 16/ | gs) 4) ve} de} eel il. 3) @d ‘a 1/ ps for 1886 
SI cs ciscscons snties 000] 1 Pt mbiuliucisde dt ow Als sag = 
Vogelstruist ............... £150, 1 1} «| w& 68) hUfl8 ve) 4 nil. nil, 
Weardale Lead, Limited..| 50,000) 4 | 1} er: MMe ha C 6 4) 8 in 86-7 (6d in Ma 0d Nov.,1888| 5 % for 1890 
Wentworth Gold Mng.,L. 80,000 L| 18 GE cee | ee oose nil, 4} . Debit nce, 
West Argentine ............] 150,100) 1 1 on ee fe) nil. 2 * In| course of re|construction. 
West Basset (Illogan) “|S 6,000| £10'10/10p a} 8} og}... | mil. | 28)  )5/ Oct, 1881'4/8 Jan., 1892/6/8 ApL, 1882 26 July , 1885 
i West Kitty (Tin) ......... 000} ... | 12 9% 9 | 94} 94 '19 19 94 84)11/ May, oe 12/ Dec., 1890|11/ Apl., 1891 
West Prussian Lim. A .. 14.080 10 | 10 | 16 | 16 | 15g) 15g) 15g [10 1 8] 163) 153 oe 16 i Mar. 91 
Do 8 % Pref.....esssesee-e- 5,450| 10} 10 | 104] 104} 10 | 104) 10g} 7 26 Of 104) 10 Mar. 91 
Wheal Basset (Illogan)...| 6,144 £116/ pa| 75] 8| 7) 75] 7h| nit. | 8| 5 |46 May,1887\4/ Dec. 1887/10/Apl., 188915/ July, 1880 
Wheal Agar ( (lloges) ee oes) £30 Lo/bed 74} 93} 72! 83 84] nil. 13h, 63) 14/ Feb, 1888|15/ ApL, 1888|2/6 Aug.,1888/6/8Sept. 1889 : 
Wheal Crebo Gor r), ; ; 
| Taviatoc omnes 120) £200 pal Hl 8) ik) da) tei | By 26 Fly, 1889-20 Now 68911 Jal, 1096/Marh. 168 
i Wheal Grenville............ £18'2/ pd |... | 12] 1) \blgx! .. | 4 7 O1 94'5/ June, 1890'5/ Oct., 18902/6 A 1801 6 Jaly, 1891 
$ Wheal st 
oe tot 13| _ §/2/6 Sept.,1880 1/6 Jan., 1881 3/ Mar., 1886) nil since 


Ti 4,295 £619/ pd] 3 2 8 t nil. 
1) 1] al- | 


i we | Pal id 
Yankee Girl Silver, L. ...._ 173,500’ 1 | i ai i es Aggies 9 01 1 12/ Sept., 18903 ‘Dec., 18 1890 2° “Marob 91) 91) 1) July, 1891 
| t Limited Liability Mines ty Mines under the laws of the South African Republic. 
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TRAFFIC 
Current Traffic. 
Miles Open in’ Date of 
pooped NAMK. cS To Date Corre: | tng (+) 
turn. in |sponding 
1891. | 1890. | 1891. | tm 1890-/ Dee: (-) 
ENGLISH. £ £ £ 
237 | 237 |Cambrian ............04. July 26) 17,092) 17,069) + ‘ 
130 | 130 |Furness ...............00 26 33,556 | 35,041/- 1, 
1,138) 1,1374;Great Eastern ......... 26 338,214) 33u,867|\+ 7,347 
994 | 983 Great Northern......... 26 347,103) 345,985\+ 1,118 
2,481 | 2,478 Great Western ......... 26) 724,800) 711,030) + 13,770 
527 | 524} Lanc. & Yorkshire ...| 26) 361,843 356,297 | + 5,546 | 
1,8894] 1,8754/Lond. & N-Western ...| 26) 914,058) 940,599)- 26,541 | 
880 | 880 |Lond. & S-Western ...' 26 292,889 281,381/+ 11,508 | 
477 | 477 \London Brighton, &c...' 25 215,260) 203,236/+ 12,024 | 

1804} 1804\Lond. Chat. & Dover... 26) 128,985) 127,314/+ 1,671 

68 | 68 |Lond. Tilb. & South... 26} 21,662, 19,290'+ 2,372 
2044| 2944!Man. Shef. & Linc.....| 26) 183,541) 182,894) + 747 | 

414} 414/Maryport and Carlisle 25) 7,879} ,776\— 897 | 

354|  354)Metropolitan ............ 26) 53,992) 51,855|+ 2,137 

13 | 13 |Metropolitan District 26} 33,230, 30,680/+ 2,550 

1,3004} 1,300}/Midland .................. | 26} 696,111} 695,179/+ 932 
1,578 | 1,578 |North-Eastern ......... 25) 568,823) 580,164)- 11,341 

12 12 |North London ......... 26} 37,203) 37,308}— 105 
312 | 312 |North Staffordshire ... 26; 57,483; 55,817/+ 1,666 | 

71 71 |Rhymney ............... 25, 16,005) 13.371)/+ 2,634 
4253| 4253/South-Kastern ......... | 25} 190,828) 185,613\+ 5,215 
113 | 113 |Taff Vale.................. 25, 55,918, 54,001)+ 1,917 

Scoron. 
7944| 7944)Caledonian ............... 26 1,583,402 1,566,385|+ 17,017 | 
3474| 3474 Glasg. & S--Western... 25) 589,648, 591,342/- 1,694 
3154| 3159 Great N. of Scotland.... 25, 180,951) 171,412/+ 9419 
4254) 4254/Highland ............... 26] 168,873) 161,939/+ 6,934 

1,067) 1,033 North a sD aialeceatiae 26 1,549,634 /1,553,861|— 4,227 
RISH, 

68 | 68 |Belfast & County Down 24, 10,428 9,303'+ 1,124 
136 | 136 |Belfast & N. Counties 24) 20,904} 21,811/- 907 
143 | 143 |Dublin Wick. & Wex: 24, = 18,889) 19,158) — 269 
487 | 487 \Great N. of Ireland ... 24) 47,614) 47,477|+ 137 
522 | 522 Great South. & Westn. 24) 68,784) 65,288 + 5,496 
432 | 432 Midland Great Westn. 24, 30,595, 31,247)- 652 
280 | 280 | Waterford & pen 24, 15,632) 16,516— 











| 


| 
Date 





SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 

















| 











; Current Traffic. 
—_— 0 . 
Name. Re- |To Date,|To Date,) Inc. (-) 
1601.) 1890. turn. | 1891. "} 1890. "| Deo. (+) | 
£ £ S| 
76?' 76% Bahia and San Francisco Jne. 13} 33,834, 22,834)+ 11,000 | 
845 344 B. Ayres and Rosario... Jly. 18 240,216) 325,342/—- 85,126 | 
68 , 68 B. Ayres and Ensenada} ~ 19) 67,756, 101.919 - 34,163 
934 | 840 B. Ayres Great Southern} 19) 37,118; 40,221/- 3,103 
437 | 403 Central Argentine......... 19) 198,085, 421,722, - 223,637 
271 | 266 |Ct. Uruguay of Monte...) 18) 11,320) 15,608}- 4,288 
99 | 99 |Kast Argentine ........... | 7] 9719, 13,482\- 3,763 | 
23 «23 «La Guaira and Caracas...| 17) 79,026, 61,676)+ 17,350 | 
P78 PETG Nc iatccies tsores token: | 17; 34,266, 33,200+ 967 | 
293 | 293 |Mexican (Main Line) ...! 25; 52,300, ,400,- 11,100 | 
100 | 190 [Nitrate .............cccc00. | 16} 251,867} 388,918) - 137,051 | 
315 | 301 Ottoman ........ssss0ss000-. | i} 12971] gs2si+ 3,947 | 
2846 2846 (Paris, Lyons, & Medit....| $6,982,324 6,812,808) + 169,516 | 
671 | 662 |Paris and Orleans.........| 8/3,287,616 3,210,032|+ 77,584 
17k "71 |Ranife and San FPranciaen May23 #1991) SPH 


+ 11.778 


——— 


TRAMWAY AND OMNIBUS COMPANIES. 


| Current Traffic. 


3 | —— 
Name. 3='To Date,|To Date,\Inc, (+) 
| Returns. = | 1891. | 1890. |Dec. (-) 
new Se. £ 
Belfast Street Tramways ......... 18 | 37,013 35,075 |+ 1,938 
Bordeaux Tramway and Omnibus 54,239 | 57,096 |— 2,857 
Bristol Tramways............ ........ 17, 11 | 35,622 34,829 > 793 
Dublin United WAYB ......... 17; 32 | 56,272 | 55,779 |+ 493 
Edinburgh Street Tramways...... 184) 48,894 | 52,222 |— 3,323 
Glasgow Tramway and Omnibus 31 | 128,882 | 120,621 |+ 8,261 
Imperial Tramways.................. , 21 | 8,428 | 9,141 |\— 613 
Liverpool Tramways .. .......... , 61g, 131,615 | 132,019 |\— 404 
London General Omnibus ......... ... | 315,550 | 336,031 |— 20,481 
London Road Car ................6 ... | 98,444 | 92,092 |+ 1,352 
London Tramways ...............0.. 22}; 146,464 147,951 |— 1,487 
North Metropolitan Tramways 41 194,195 [193,937 |+ 258 
N Ways ........ se¢e 103, 13,618 | 11,353 |+ 265 
Provincial Tramways Pee eeeeeeesesee 20 45,891 48,056 a 2,165 
Southampton Tramways........ 6,327 | 6236/+ 91 
Tramways Unien........... ........ 29 | 43,512 | 42,400 |+ 1,112 
Vale of Clyde Tramways ......... 6\ 7,452) 7,588 |— 136 















































TELBGRAPHIC COMPANIES 


Brazilian Submarine. — The receipts in the week ending July 


| 
| 
| 10 amounted to £4,883. 

| Cuba Submarine. — The receipts 
| 

| increase of £176. 

! 


Direct Spanish. — The receipts in the month 


amounted to £1,882, as compared with £2,085 in 1890, being ® 


| decrease of £203. 


Kaxtern. — The receipts in the month of June amounted = 
£52,341, as compared with £51,019 in 1890, being an increase 


| £1,322. 
Kastern Eatension. — 
decrease of £3,449. 


Great Nortiern. — The 


month 
amounted to £27,400. 


receipts for the 


West Cvast of America.—The receipts for the month of June 


amounted to £1,575. 





in the month of June 
amounted to £3,500, as compared with £3,324 in 1890, being an 


The receipts i the month of June 
' amounted to £39,749, as compared with £43,198 in 1890, 


















(July 31, 1891. 
RETURNS. 
_____ CANADIAN, &., RAILWAYS. 
: aaNet 
Miles Open. ape Current Trafic. f 
———— | Oo ee t 
Name _ Re- |To Date, To Date,) Inc. (+) ' 
poe ane. \turn, | 1891." 1890 | Dec. (-) 
| £ | £ £ 
5568 5568 Canadian Pacific............ J ly. 21 2,035,000 1,684,400 + 350,600 I] 
3487 '3487 Grand Trunk ............... | 25 315,245) 328,642/- 13397]f 5 
335 | 335 DoChic.&GrandTrnk!| 25 64,939, 54,966 - 27 f 
189 189 Do Det.,Gd.Hav.& Mil) 25 18,366, 17,127 + 1,239 
UNITED STATES RAILROADS (at $5 = £1). | ' 
Miles Open.| — Current Traffic. ' 
—_—_——_———_ 0 _ 
Name. Re- To Date,To Date, Inc. (+) | 
1801./ 1890. turn. 1891. 1890. Dee. (-) 
pn | aaa £ 
7104 |7104 |Atchison, Topeka, &c.... Jne. 30 3,385,672 3,817,861 + 67,811 
4804 |4804 |Chic. Mil. and S. Paul... Jly. 72,569,320 2,419,963 + 149,356 : 
336 | 336 |Cincinnati Southern ......| 14 410,200 423,800 - 13.600 i 
1685 1685 |Denver and Rio Grande..| 7 793,878 804,149 - 10,271 | 
| Illinois Cent. (Illinois) , | 
| 2066 |2066 { Do (iowa)... { May31 1,417,153 1,294,523 + 122,630 
| Do Southern Div. )| 
2266 2145 |Louisville & Nashville... Jne.30 1,834,211 1,825,369 + 8,842 
1601 |1601 |N.Y., L. Erie, & Western May31 2,240,285 2,259,517 - 19,232 
570 | 565 |N. York., Penn., & Ohio.. 31, 512,200. 581,021 - 6x,821 
379 | 379 [Northern Central ......... 31) 519,757, 541,618 — 21,861 
638 | 591 |Norfolk and Western ...Jne. 30, 841,174) 785,109,+ 76,065 
3499 3163 |Northern Pacific ......... Jly. 7} 220,429 268,718 - 45,289 
616 | 616 |\Ohio & Mississippi ...... Jne. 30) 386,205 392,092 - 5,887 
3407 3407 |Pennsyivania............... ‘May31/5,206,951 5,357,801 — 150,350 
484 | 484 |Philadelphia and Erie...  31| 362,222 397,760|- 35,538 
1055 |1055 ‘Phila. & ing (Includ- | — 
ing Coal & Iron Co.).../ 31)1,624,791)1,558,880)+ 65.911 
814 | 814 |St Louis & San Francisco Jne. 21) 571,194 545,014) + 26,150 
3620 |3620 |Southern Pacific .........|May31/3,711 836 3,539,793, + 172,043 
7668 \7567 Union es, 31 3,093,604 3,221,577} — 127,973 
BEE (ERS TUN GRID i Sos scecicsicccesins ‘Jne. 30/1,209,398 1,216,360 — 6,962 
SUUTH AMERICAN, &0.—continued. —__ 
Miles — Date Current Trattic. 
ee 0 er ———— 
Name. Re- |To Date,/To Date, Inc. (+ 
Maes S008 turn.} 1891. | 1890. | Dec. (- 
rea eg 7 
165 108 Smyrna & Cassaba... .....Jly. 12, 7,472} 3,012'+ * 
1370 1397 ISouth Austrian ............ 14,1,857,332)1,977,712 - 120,381 
1444 1444 |Southern of France ...... 15, 91,252) 89,818 + 1,434 
113 | 113 |West Flanders.............. ” saat 7,197 + 523 
} } i et ee ee — 
INDIAN RAILWAYS. eae 
: \ | £ £ t 
125 , 125 |Bengal Central ............ Ine. 20, 34,402, 26,793 + 7,609 
461 461 |Bom., Bar., & Cent. India Jly.18, 140,433 100,725 + 39,708 
15254 15254 East Indian.................. 18, 233,900, 170,148 + 63,752 
1484 1439 |Great Indian Peninsula...) 18) 113,021, 121,511 — 3,490 
7344 7344Indian Midland............ | 18) 12,996, 10,059 + 2,937 
840 | 840 |Madras....:..........000eeeees Jne.13} 381,430) 370,827 + 10,603 
G01 | 737 |Senth Indian ............... B 226.310, 196.836 + 29.478 


of June 


being & 


of June 


July 15 amounted to £1,981, as compared with £2,358 


| = decrease of £877. 








i —_ ipts f fortnight 
West Indian and Panama.—The receipts for the ight ents, | 





—-—_ --————_ oe 








| 


July 31, 1891.] 


BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ Shares Deducted.) 

















Number New 
ot Amount Capital First 
Share of Created Payment 
or Bonds. Share. in _ a 
£ 
Amount created to end of June ......... ee 51,430,054 ... 
ULY. 
Licences ASSUrance.........s0sceseessesees 25,000 .. 10 250,000 ... 32,500 
Babcock and Wilcox  ....... cecceccseeee 1€,000 ... 10 ... 160,000 ... 16,001 
Union Mortgage and Agency ............ 933 ... Stk ... 93,330 ... 4,666 
George Newne$........-. iniesGitneesieies os oe 187,500 ... 37,500 
Bournemouth and District Electric... 10,000... 5 50,000 ... 10,000 
Empire Steam Trawling .................. 10 100,000 .... 10,000 
International Steam Trawling 000 5 100,000 .. 5,000 
Chargo Tea Association...... ... 10 18,989 .. 4,747 
Do 7 % Cum. Pref. .......0000 Stk 19,938 .. 4,984 
ES ct sninds aches inetincas ete eeest ace oe | Soke 70,000 ... 28,000 
Do 7 % Mortgage Debs ...............008 300 .. St« ... 30,000 .. 12,000 
Patent Automatic Road Brake ......... res een 20,090 .. 2,500 
Scottish American Investment ......... 2,500... Stk ... 250,000 ... 12,000 
Anglo-Austra. Invest. Fin. and Land 1,500 ... Stk... 150,000 .. 7,500 
Brewers and Distillers C 02 Co.......... RE OOO ce | BY es 89,250 ... 35,700 
Building Securities...............sescorcsres: 1,250... Stk ... 125,000 ... 25,000 
City of London Electric Light............ 40,000 ... 10 ... 400,000 ... 20,000 
Os ae i a | aor 97,500 . 9,750 
Halifax High Level & N. & 8. Junc. Riy 471... Stk... 47,100 .. 2.355 
International Inventions Corporation 50,000 ... ane 50.000 .. 6,250 
J. Ward Jones and Co. ..0.....scecer secon 69,993 ... 1 69,993 .. 6,999 
Maclver ame Dialacdidiee hile caidnedain bien 75,000 ... 10 750,000 .... 75,000 
Oldfield’s Multi-Colour Apparatus...... 50,00... 1 4. 50,000... 5,000 
BEN SNS. 05) chasis ctbanysenco-cennce 45,000 ... .. 1. om 45,000 ... 11,250 
New Mashonaland. ..........0. « sercsesccces 50,009... 1 50,000... 12,500 
Goring and Streatley Gas ............... A es ave 5,105 ... osm 
Oe ES ine sxcudcannicongneererese 81060 .. Stk... 810,000 ... 50,000 
Bwlifa and Merthyr D. Colls. .., ........ S09 54.6 10: ..., 90,000 ... 9,000 
West Ham Corporation............. . i wr. ee 160,000 ... 8,000 
Calgary and Edmonton Railway......... o:, eee 590,400 ... 147,600 
Magda ena Estates .........ccccccccrscssosses fein ee 42,000 ... 5,”50 
Caledonian Railway, Ord, .............. 725... Stk ... 1,072,500 ... oes 
Louisville and Nashville ..........0..00.08 obs. SORE one 960.000 ... 
London and Lancashire Fire ............ — | 135,397 ... 
Canterbury Gas and Water ............... iin, eats 4,000 ... 
Total capital created Great Britain . 58,573,056 ... (97,052 
SUBecRIBED PARTLY ABROAD. 
Amount previously given............06. see nee eee eee 3,926,640 ... 





REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since July 1, 1891 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn. Where Paid. Redemption, £ 
Argentine 6% Riws , 1881 Murietta & Co. 1,035 Bds. 
Russian 44°, 1850 & 1869 Baring Bros. &Co. Aug.1... All outstanding 
Tucuman 6%, 188S..... ... L. Cohen & Sons aioe , 
Uruguay Unif. 5%, 1883 eee ove Oct. 1 at par......... 20,200 
Brazilian Impl. Bahia 
We EIEN secs cvessisesnnces oak ove Aug. 1atpar ...... 13,400 
Royal Portuguese Obl. a oon ae et erm 
Otsego Harbour 6%, 1874 ve Sept. BO .......cccrees 4,700 


Havana Rly 7% 1881 ... June 29 145 Leadenhall street July L séiscsseives-ee 28,400 
Argentine 3} % 1889... .. Baring Bros, andCo. July 1 ............0. 23,920 


West African Tigph. 5% 
Debs. Sep. 1 at par....., 10,060 


Buenos Ayres 6% 1824 July res July 12... scecccsceee 23,200 
Jamaica Govt, 4 % ...... be “a Be, TB, ov ice cicee.. 1 A 
Mauritius Gov. 4 %...... DSB cieuitssavenede 100 
St Lucia Government... ANG 16 iu css 1 
Dunaberg and Witeprk 

PM is inctecevoxsocess .« oy 7 Oct. 1, at par...... 7,000 
Safra ani Huelva 1s 

Mtg. Obligns. ............ ion ove BaD iiiiettincceses 12,700 
Argentine Gov, 44%, Gid. Jav. 23 coe iat skasareanditiadi 28,229 
Orange Free 8. Gov. 6% a Stand, Bk. of £3 Africa Dec.31.’0],atpar 5,000 


salvador 67, 1889 .. ...... L. and 8S. West. Bank Aug. 15, at par 6,309 





STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION. 
Fripay, July 17. 
C. KINLOCH & 60.—Ord., 5,467 to 16,400; Pref., 3,335 to 10,000. 
Tvuespay, July 21. 
C0.G. DES ASPHALTES DE FRANCE.—8,000 5 %, Pref., 1 to 8,000. 
Fripay, July 10. 
MINN. 8ST. PAUL AND 8S. STE. MARIE RLY.—‘ P. and pd-up Scp. of 
$6,710,000 1st Consol. Mtg. 4%, 50 yr. Gold bonds. 
QUEENSLAND GOV.—Scp. and Stk. of £2,500,000 34 % Insc. stk., 
1930. 
Turspay, July 14. 
ANGLO-AUSTRAL. INVEST. F. AND LAND CO. — Shares, 28,047 to 
35,000 and 35,001 to 50,000. 
B. AYRES AND ROSARIO RLY. CO.—Sunchales, 1894, 450,001 to 
496,892. 
LOND. TIL. AND SOUTHEND RLY.— £82,250 4%, Pref., 1891. 
8ST JAMES’ AND P. M. ELECTRIC LIGHT ©O.—-Ord., 101 to 18,780; 
Pref., 20,081 to 30,080. - 
SPIERS AND POND.— £158,493 5%, ‘‘ A’”’ Mtg. Debs. 
Wepnespay, July 15. 
TOWN OF N. MELBOURNE LOAN.— £60,000 44%, Debs., Nos. 1 to 600, 
Tuurspay, July 30. 
SHAMOKIN, SUNB. AND LEWISBURG RLBD.—$700.000 6 % 2nd 


Mtg. Gold bonds. 
Fripay, July 31. 


CAPETOWN AND DIST. GAS LIGHT CO0.—1 to 8,767 ; £38,600 6 %, Ist 
Mtg. Debs., 1 to 772. 
CAPITAL AND COUNTIES BANK.—7,750 New, 85,501 to 93,250, 
Tuespay, August 4. 
INDIAN GOVERNMENT.—Scrip and Stock of £2,600,000 3 % Stock. 
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SETTLING DAY ONLY. 
Fripay, July 10. 
NOTTINGHAM OORP.—Scrip and Stock of £240,000 3% Stock. 
T. DANIEL AND C0.—£310,000 6 % Debs. 
Tvurspay, July 14. 
AFRICAN BANKING CORP.—1 to 55,962. 
EMPIRE OF INDIA CORP.—Ord. 131 to 30,651. 
MAC IVOR’S PATENTS.—33,334 to 70,833. 
SNYDER DYNAMITE PROJECTILE 0O0.—Ord. 1 to 19,041, 
Frinay, July 17. 
BOHEMIAN BREWERIES.—Vend. Ord. 1 to 2,285; Vend. Prof. 1 to 
300 ; also Pref. 11,677 to 13,481. 
Frinay, July 31. 
BELL ORGAN & PIANO CO.—8 %, Cum. Pref. 20,001 to 30,000. 
ECONOMIC GOLD EXTRACT. 00.—122,001 to 140,000. 
PAHANG CENTL. TIN & EXPLOR. CO.—Vend. 25,488 to 51,487, and 
60,488 to 89,650. 
P. SCHOENHOFEN BREWY. C0.—Vend., Ord. 8 to 18,171, and 18,749 
to 19,200 ; Pref. 20,001 to 37,138, and 37,702 to 39,193. 
QUOTATION. 
ARGENTINE FUND. LOAN OF 1891.—£800,000 6 % Gold Cust. Bas. 
lieu of scrip. 
BRITISH INVEST. TRUST.-—£96,000 4 %, Debs. 
CHIGNECTO MARINE TRANSPT. RLY. 00.—£123,000 5 % Mtg. Debs., 
2,501 to 3,730. 
DARVEL BAY (BORNEO) TOBACCO PLANTNS.—Vond., 8 to 14,007, 
DAY DAWN P.C. GOLD CO.—20,000 shares, 470,001 to 490,000. 
DENVER AND R. GRAND RLRED. CO.—$550,000 Add. Improvement 
Mtg. 5 % Gold bonds, 15,001 to 16,100, 
EDINBURGH INVEST. TRUST.—£72,000 Pref., £48,000 Def., and 
£22,906 Debs. 
; G. H. HAMMOND CO.—Vend., Ord. 88,467 to 94,000; Pref. 41,467 
0 47,000. 
M. B. FOSTER AND SONS.—Vend. Ord., 21,001 to 28,000; Pref. 1 to 
7,000. 
MASON AND MASON.—Vend. Ord., 1 to 6,666; Pref., 1 to 8,000. 
NATIONAL TELEPHONE 00.—8,250 shares, 438,985 to 447,284, and 
£70,000 44 %, Debs. 
N. ¥. CENT. AND HUD. RIV. RLED. CO.—Add. $2,500,000 4 % 
Gold Debs. 
NORFOLK AND WEST. RLRD. CO.—$2,500,000 Addl. Pref. Cap. 
TEXAS LAND AND MTG. CO.—Issue of £90,000 44 %, Debs. 
ALABAMA GT. SOUTH. RLD.—Issue of £50,000 Genl, Mtg. 5 % bds, 
FOREIGN AND COLONIAL DEBENTURE CORP.—£100,000 44 % Debs., 
5,001 to 6,000. 
ANGLO-AUSTRALIAN INVEST. FIN., &C., CO0.—£300,000 5 per cent., 
1 to 3,000. 
BRENTFORD GAS CO0.—Iss. of £46,785 4 % Debs. 
BRUNNER MOND AND C0.—Iss. of 10,000 Pref. 35,001 to 45,000. 
CONTINENTAL UNION GAS C0.—£S800,000 Ord., and £200,000 7 ‘%, 
Pref. in lieu of shares. 
DALGETY AND 00.—Iss. of £170,150 4 % Irred. Debs. 
J. B. WHITE AND BROS.—£246,220 4 %, Debs. 
MIDLAND RLY. CO OF W. AUSTRALIA.—£670,000 6 % Ist Mtg. Debs. 
NEW ENGLAND BREW. C0.—Vend., Pref. 1 to 6,836; Ord., 20,501 to 
27,333. 
NIZAM’S GUAR. STATE RLYS.— £200,000 4 %, Mtg. Debs. in lieu of 
Scrip. 
OLTOMAN RLY. CO. OF ANATOLIA.—Iss. of £1,400,0005 % Debs. 
8. METROPOLITAN GAS.—Issue of £58,500 ““C” Stk., and £50,000 
Perp. 5 %, Debs. 
UNITED RLYS. OF HAVANA.— £36,300 addl. 5 %, Bds. 
U.S. AND 8. AMERICAN INVEST. TRUST CO.—Iss. of £87,455 4 % 
Perp. Debs. 
WEST. AND BRAZILN, TELEGRAPH ©O0.—5,324 addt. shares, 92,048 
to 97,371. 








NOTICES AND REPORTS. 
BRITISH, COLONIAL. AND FOREIGN STOCKS. 

ARGENTINE DEBT.—The Council of Foreign Bondholders are pre- 
pared to make the first payment in respect of realisation of fractions 
of the Argentine Funding Loan of 1891 on and after Thursday, the 
30th inst., against surrender of the tickets issued by the eouncil. 
Bonds will also be ready for delivery to depositors on and after to-day 
(Friday), the 31st inst. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BARRY RAILWAY AND DOCK.—The directors have agreed upon s 
dividend at the rate of 11 per cent. per annum, £5,000 being added 
to the reserve and £3,880 carried forward. 

BELFAST AND NORTHERN COUNTIES.—The directors recommend a 
dividend on the ordinary stock at the rate of 5 per cent. per annum 
for the half-year ended 30th June last, carrying £2,000 to reserve 
fund, and a balance of about £2,500 to next half-year’s accounts. 

BUENOS AYRES AND PACIFIC.—-The report made up to December 31, 
1890, states that the decree of the Government permitting the com- 
pany to retain the net receipts for a period of four years has been in 
operation for three years, but owing to the large outlay occasioned 
by the exceptional floods on the line in 1889 the receipts fell short 
of the actual expenditure by £97,225, which necessitated the con- 
tinuance of the temporary advance obtained in that year. In con- 
sequence of the large expenditure upon additional works and 
improvements and the purchase of stores and permanent way 
material the company has incurred a floating debt which amounts to 
about £150,000. ‘This floating debt must be extinguished, and for this 
purpose and for the purpose of creating reserve fund and a fund to 
meet expenditure for additional supplies, it is necessary that the sum 

£200,000 should be raised at the earliest moment, either by the 
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issue, at par, of Second Mortgage Debenture stock, or in any other 


form to which the proprietors may agree to subscribe, in order to 
raise the abovementioned £200,000 which represents about 20 per 
cent. upon each proprietor’s holding. The position of this company 
under the funding scheme of the Argentine Government has caused 
the directors much anxious consideration, owing to the 
questions raised by the debenture stockholders as to the terms 
on which they would accept payment of the interest due to them ; 
and after much negotiation with the committee representing the 
debenture stockholders, the following proposal has been received 
from them for submission to the proprietors :—‘‘ (a) The debenture 
stockholders of both classes to receive during the three years from 
January 1 last Gold Customs bonds at par for the amount of their 
interest, and, in addition, a bonus of 25 per cent. of the interest in 
Second Mortgage Debenture stock of the company at par. The 
company may at any time resume payment of the debenture interest 
in gold. (b) This Second Mortgage Debenture stock is to form part 
of a total issue limited to £300,000, to carry interest, payable half- 
yearly in gold, at 7 per cent. per annum, the principal repayable as 
may be arranged, and secured by a charge on the guarantees and 
the undertaking and all the property of the railway company, sub- 
ject only to the prior charges. The company to have power to re- 
deem the stock at any time at 5 per cent. }remium on three months’ 
notice.” The weekly traffic receipts for 1891 average $55,451, as 
against $45,687 for 1890 and $18,888 for 1889. But the deprecia- 
tion of the paper dollar has to be allowed for. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses as received by cable :— 


1891. 1890. Increase. 
For the month of June— $ $ $ 

Gross earnings ....,.... 1,606,000 1,443,000 163,000 

Working expenses...... 1,004,000 895,000 109,000 

Net profits ........ 602,000 548,000 ... 54,000 
Aggregate gross earn- 
ings from Ist Jan. 

to end of June ...... 9,030,000 7,373,000... 1,657,000 
Aggregate net profits 

Re ee 2,955,000 2,222,000 733,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by this company, are not included 
in the above return. 

CENTRAL PACIFIC.—A dividend of $1 per share on the capital 
stock will be paid on August 1, on presentation and surrender of 
dividend warrant No. 25. 

EAST LONDON.—The report for the half-year ended June 30th 
states that the gross earnings were £23,467, against £21,868. The 
goods traffic accounts for £267 of the increase. A large share of 
the passenger traffic is due to the growing exchange at New-:ross 
(South-Eastern), and arrangements are being considered which it is 
hoped will promote additional augmentations. 

GRAND RUSSIAN.—An extra dividend on the shares payable on 
the 13th inst. against coupon No. 68 is announced at the rate of 
1 rouble 41 copecks, in addition to the usual guaranteed interest of 
5 per cent. per annum; also a dividend on the founders’ shares, 
coupon No. 7, payable at the rate of 5 roubles 70 copecks. 

GREAT EASTERN.—The report for the half-year ending June 30 
shows a gross revenue from all sources of £1,943,271, against 
£1,906,244. The working expenses were £1,146,169, being at the 
rate of 58°98 per cent. on the gross revenue, against £1,062,122, 
being at the rate of 55-72 per cent. The net revenue for the half- 
year amounts to £797,101, against £844,122. From the total net 
revenue of £874,965, including a sum of £50,491 brought forward, 
and £5,870 for dividends on shares held by the company, £1,502 
bankers’ and general interest, and £20,000 brought out of the con- 
tingent fund, there will be payable, for Metropolitan stock, £16,250 ; 
for rent-charge stock, £9,559; for rental of leased lines, £121,877; 
and for interest on debentures and debenture stocks, &c. (inclusive 
of the sums carried to the redemption funds), £290,753, leaving 
£436,525 available for dividend, and, after payment of the dividends 
on the guaranteed and preference stocks for the half-year, a balance 
of £99,009 remains, against a balance of £156,100. A dividend 
for the half-year on the ordinary stock at the rate of ih Per cent. 
per annum is recommended, leaving a balance of £4,712 to be 
carried forward, against a balance of £30,372 carried forward in the 
corresponding half-year of 1890, after payment of a dividend on the 
ordinary stock at the rate of 2 per cent. per annum. 

LANCASHIRE AND YORKSHIRE.—The following are the figures as to 


the revenue and expenditure contained in the report for the past 
half-year :— 








1891. 1890. 
; £ £ 

Gross receipts ........... ; £160,181 ki. é 2,111,390 
Expenditure ............ 1,282,071 __..... ; 1,159,918 
Net revenue......... ees 951,472 
Debenture interest...... S40.955 ka 241,046 
674,865 —....... 710,426 
Preference charges...... 367,373 eviess 355,662 
Available ord. div...... 307,492 pe 354,764 


A dividend at the rate of 34 per cent. per annum is recommended, 
payable on August 6, carrying forward £14,525. It is proposed to 
raise & new capital amounting to £900,000 by the issue of £5 shares 
a pe rote Foe an dividend of 34 per cent. per annum, 
oO © proprietors in the proportion of 
for every £100 of ordinary stock. othe ie 
LONDON AND BLACKWALL.—Tho re for the half-year end 

June 30 recommends a dividend at came rate of £4 10s. tn — 
per annum, payable on August 5. 


[July 31, 1891. 


LONDON, BRIGHTON, AND SOUTH COAST.—The report for the half- 
year ending June 30th states that the expenditure on capital account 
during the half-year has been £73,516. The gross revenue was 
£1,113,150, against £1,114,093, and the expenditure £583,956, 
against £553,337. A comparison with the corresponding half- 
year of 1890 shows a decrease of £943 in the gross revenue, an in- 
crease of £30,619 in the working expenses, and of £2,041 in interest 
on debenture and preferential capital, including interest on money 
on deposit, & c. Considering the exceptionally inclement weather 
which prevailed throughout the half-year, especially during the 
Easter and Whitsuntide holidays, that the gross revenue should 
have remained practically stationary may not be considered altogether 
unsatisfactory whenit is borne in mind that the comparison is with 
a half-year which was £52,504 in excess of the corresponding half- 
year of 1889. The increase of working expenses mainly arises from the 
higher price of coals, increased mileage to meet the re- 
quirements of the public, and increases in the company’s 
assessments in the metropolitan districts. 


LONDON, CHATHAM, AND DOVER.— The following figures are taken 





- from the report for the past half-year :— 








1891. 1890. 

£ £ 
SER IUD: «5c ho waxacenentvas soveew 699,162 709,424 
ORIN «sc ecssvcwnionssnen prestwecebe $85,181 362,988 
PNB 35 cc ccccykbbaees-oxese 313,981 346,436 
Debenture interest, rentals, &c...... 201,973 202,571 








Available for ‘‘A’’ stock dividend 112,008 143,865 

The board will recommend the proprietors to pay a dividend of 
£1 15s per cent. for the half-year upon the arbitration preference 
stock, and carry forward the sum of £1,233. This payment, 
together with the £2 5s distributed in respect of the preceding half- 
year, will make the total dividend for the book year ending June 
30 £4, as against £410s for the book year ending June 30, 1890. 
The report states that the balance of profit upon the working of 
the half-year has been seriously diminished by the long spell of bad 
weather in the early months, and especially during the Easter and 
Whitsuntide holidays, as well as by the largely enhanced cost of 
fuel and materials, and the increase in the scale of wages to certain 
portions of the company’s staff. 

LONDON AND SOUTH-WESTERN.—The following figures are com- 
piled from those given in the report for the past half-year :— 








1891. 1890. 
£ £ 

CSTE PODOIIES. ccciiiccves scons nse oo: AMET. saceses 1,614,428 
PRUNE insu ecsrcnsistnbobusen 938,894 _...... 896,939 
Net revenue ..........000005-. 705,288 ...... 717,489 
Debenture, &c.. interest ...... 192,022. ...... 180,266 
513,211 ...... 537,223 

Preference and guaranteed 
IE visio hetiborntichitinniixn BT neers 234,888 
Available ordinary dividend. 265,826 ...... 302,335 


The dividend is announced at the rate of 4} per cent. per annum on 
the ordinary stock and 4 per cent. per annum on the preferred 
converted ordinary stock. 


LONDON, TILBUZY, AND SOUTHEND.—The report shows that the 
receipts for the half-year amount to £101,998, as compared with 
£99,958; the gross expenses to £58,603, against £56,144; the net 
result being a profit balance of £43,395, as compared with £43,814 
After providing for rent and for interest on debenture stock, the 
balance of net revenue was £28,428. A dividend upon the ordinary 
stock for the half-year at the rate of £2 per cent. per annum 1s 
recommended, leaving a balance of £1,023. The dividend for the 
corresponding period of 1890 was at the rate of £2 10s per cent. per 
annum, and a balance of £358 was carriedover. The expenditure on 
capital account during the half-year amounted to £73,613. 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The report for 
the half-year ending June 30 states that the net revenue account 
shows a balance, including £2,115 brought from the previous half- 
year, of £357,069. The preference charges amount to £347,985, 
leaving a balance of £9,084, out of which the directors recommend 
the payment of a dividend at the rate of 5s per cent. per annum, 
leaving £2,219 to be carried forward to the next half-year. The 
passenger and parcels traffic shows an increase of £9,930, which 
may be considered on the whole satisfactory; but the receipts from 
goods traffic have been disappointing, partly owing to an unexpec 
depression in the general trade of the country, arising from various 
causes. The increase of £22,772 in the debenture and preference 
charges is largely due to the expenditure on capital account for the 
new lines and additional rolling-stock. 


METROPOLITAN.—The following is a statement of the receipts and 


expenditure during the past half-year, compared with the corre- 
sponding period of 1890 ;—~ 











1891. 1890. 
£ £ 
Total receipts .,.... sstlineat’ sami $80,154 365,292 
Total expenses .,.........05 covseseves 145,916 141,625 
ON i hte a 234,238 ... 223,667 
Debentures, rent, &c., charges... 73,536 ... 71,739 
Net rovenue .,......0..2 seeceeee 160,702 ~oe  , 251,938 
Preference dividend.............. .. . 68,202 at 63,202 





_ 
- 


Available for ordinary div... 97,500 ... 88,726 








i 
k 


peguaee “an 


July 31, 1891. 





A dividend upon the ordinary stock for the half-year at the rate of 
per cent. per annum is recommended, carrying forward the 
balance of £11,672. 

MIDLAND.—A dividend on the ordinary stock for the past half- 
year, at the rate of 53 per cent. per annum, carrying forward 
£14,000, has been declared. 

MIDLAND GREAT WESTERN OF IRELAND.—A dividend of 5 per 
cent. per arnum on the consolidated stock for the half-year has been 
recommended, carrying forward about £7,600. For the first half of 
1890 the dividend was at the same rate. 

NORTH-EASTERN.—For the half-year the dividend on North-Eastern 
consols is proposed at the rate of 6 per cent. per annum, against 6? 
per cent. declared a year ago. 

NORTH LONDON.—After placing the sum of £5,000 to the reserve 
fund, there is on the half-year a balance sufficient to admit of the 
payment of a dividend on the ordinary stock at the rate of 74 per 
cent. per annum, carrying forward £5,510, as against £6,186 for the 
corresponding period in 1890. 

RHYMNEY.—The directors recommend a dividend at the rate of 64 
per cent. per annum on the ordinary stock for the half-year ending 
June 30th last, leaving a balance of £418 to be carried to next 
account. 

RIO CLARO (SAO PAULO).—The report for the year ended March 81 
shows an available balance of £50,306. From this sum the directors 
have transferred £10,000 to a reserve fund, and recommend a divi- 
dend of 5 per cent. for the half-year, making 84 per cent. for the 
year, leaving £13,118 to be carried forward. With the report a 
circular was issued allotting to the present shareholders pro rata 
£150,000 further capital in £10 shares, bearing interest at 5 per cent. 
to March 31, 1894. 

SOUTH-EASTERN.—-The accounts for the half-year ended the 
30th June, 1891, show a decrease in the revenue from all sources of 
£5,029, as compared with the corresponding period of last year, and 
an increase of £35,866 in the outgoings, making a decrease of 
£40,895 in the net profit. The comparison of receipts is made with 
a period which exhibited an increase of £39,400 over the previous 
year, while the traffic in the past half-year was seriously affected by 
the severe and prolonged winter. The exceptionally bad weather 
which prevailed during the Easter and Whitsuntide holidays occa- 
sioned a loss of traffic of £16,000. The continued high prices of 
coal and materials have again largely augmented the working 
expenses ; but the directors are glad to be able to state that the new 
contracts have been made at lower prices. The expenses also 
include a special item of £10,000 on account of the cost of improve- 
ments to one of the company’s steamers. At the next half- 
yearly meeting the directors will submit a plan for equalis- 
ing the half-yearly charges upon revenue for steamboat renewals 
and improvements. The balance of £6,810 brought forward from 
the last account has been added to the profit of the half-year, and, 
after providing for interest and dividend on all loan and preferential 
capital, the amount remaining is £117,160. This sum will afford a 
dividend at the rate of 2} per cent. per annum on the ordinary stock, 
leaving a balance of £2,020 te be carried forward. Upon the 
preferred ordinary stock an interim dividend can be paid of £2 5s 
per cent. for the half-year. The amount in arrear, of 15s per cent., 
will be added to the dividend upon this stock for the second half- 
year. 

TAFF VALE.—The directors recommend a dividend of 2} per cent. 
per annum for the past half-year, carrying forward a balance of 
£3,027 to the current half-year. 


BANKING COMPANIES. 

ADELPHI.—An interim dividend for the half-year ended the 30th 
ult. at the rate of 6 per cent. per annum has been declared. 

ALLIANCE.—The report shows that the net profits for the past 
half-year, after making deduction for rebate, amount to £31,996, 
which, added to £12,099 brought forward, makes a disposable total 
of £44,094. Out of this sum it is recommended that £32,000 be 
appropriated to the payment of a dividend at the rate of 8 per cent. 
per annum, tax free ; that £505 be placed to the credit of redemp- 
tion of premises fund, and in reduction of furniture account ; and that 
the remainder, £11,590, be carried forward. The deposit liability is 
£4,450,167, against £4,656,414. The bills amount to £989,603, 
against £1,110,337; and the loans, &c., to £2,780,257, against 
£3,040,561. 

ANGLO-AUSTRALIAN.—An interim dividend at the rate of 10 per 
cent. per annum to March 31 has been declared. 

ANGLO-FOREIGN.—The usual interim dividend at the rate of 5 per 
cent. per annum (3s 6d per share) has been announced. 

AUSTRALIAN JOINT STOCK.—<A dividend at the rate of 15 per cent. 
per annum has been declared, and £30,000 (including £21,495 
premium on new shares on the London register) was added to the 
reserve fund, which now stands at £460,000. 

BANK OF BENGAI.—The directors have declared a dividend for the 
past half-year at the rate of 8 per cent. per annum, placing to 
pension fund Rs.50,000, and carrying forward Rs.303,000. The 
dividend for the corresponding period was at the rate of 10 per 
cant. 

BANK OF BRITISH COLUMBIA.—<A dividend for the half-year ended 
June 30 is recommended. 

BANK OF EGYPT.—The directors will pay an interim dividend, at 
the rate of 5 per cent. per annum, for the half-year ending June 
30, 1891. The dividend for the corresponding period was at the 
same rate. 

BANK OF LIVERPOOL.—For the year to June 30 the net profits, 
after payment of current expenses and providing for bad and 
doubtful debts, amounted to £180,448, less reserved for income-tax, 
£5,000. Two half-yearly dividends of 5 per cent. have been paid, 
each tax free, and to premise. redemption funds £10,000 has been 
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placed, leaving £65,448 to be added to the reserved surplus fund, 
which at the commencement of the past financial year stood at 
£531,494. A further dividend by way of bonus of 12s 6d per share 
(also tax free) has been decl , leaving the reserved surplus fund 
at £546,942. The deposit liability, including acceptances for 
£864,082, is stated at £8,906,060, against £8,280,514; the cash, &c., 
at £474,724, against £350,724; the investments at £756,163, against 
£902,182; the bills of exchange at £2,869,307, against £2,566,972 ; 
the loans at £5,189,959, against £4,819,336 ; and the money at call 
at £912,311, against £915,644. 


BANK OF MADRAS.—<A dividend of 10 per cent. for the past half- 
year is announced, £9,800 being carried forward. 

BANK OF WHITEHAVEN.—A dividend at the rate of 10 per cent. 
per annum, or 10s per share, has been declared for the half-year, 
carrying forward £1,790. The balance-sheet on June 30 showed net 
profits of £6,716, the capital standing at £98,530, reserve fund at 
£90,000, deposit and current accounts £438,468, cash on hand at 
branches and at call £46,320, and discounts and advances £391,488. 

BARCLAY, BEVAN, AND CO.—Messrs Barclay, Bevan, Tritton, 
Ransom, Bouverie, and Co., who were established in 1733, have at 
length yielded to the necessity of the times, and publ,shed a balance- 
sheet, which is as follows :— 

STATEMENT OF ASSETS AND LIABILITIES TO JUNE 30, 1891. 





Dr. LIABILITIES. £ 
Dek OR feces ccunienett sex esesedonsehormansainnnaasaneresemnnesomanene 800,000 
RNR a, x cnciniintasinscinsicedeiansntinuaiesnte Wisseatinecassenvasn 200,000 
To current, deposit, and other accounts ..........ccececeeees 6,504,793 
To acceptances and letters of credit, as per contra.,.,..... 350,240 
Note.—Liability on advances to brokers 
on account of country correspondents 
covered by securities ............eeeceeees £353,000 
Contingent liability on guarantee on 
account of Baring Brothers and Co. £100,000 
7,855,033 
Cr. ASSETS. XL 
By cash in hand and at Bank of England ...............44 689,899 
By ditto at call and short motice,.........cccccscesercssessceners 1,430,800 
By Consols (at 90) and other securities of, or guaranteed 
by, the British Government .............:ssecescee soeeeeeee 1,183,239 
By Indian and Colonia] Government, Metropolitan, Cor- 
poration, and Railway Debenture Stocks and Bonds 825,973 
By Other seCUriGiOe ...:0s0srsenccsssscvesasscecteancveskssssatendeuens 576,343 
By bills discounted, loans, and overdrafts ......cssccseeeers 2,658,538 
By bank premises .......cccccccesesccssecsreccerecesevsececssoncsses 140,000 
By acceptances and letters of credit, as per contra..,...+. : 350,241 
7,855,083 


BIRMINGHAM DISTRICT AND COUNTIES. -—- The directors have 
declared for the past half-yeara dividend at the rate of 124‘per 
cent. per annum (free of income-tax) upon the paid-up capital. 

BIRMINGHAM AND MIDLAND.—An interim dividend at the rate of 
15 per cent. per annum has been declared. 


BRADFORD OLD.—The directors recommend a dividend for the past 
half-year of £1 2s 6d per share, being at the rate of 11} per cent. 
per annum, carrying forward £2,953. 

CAPITAL AND COUNTIES.—The report for the year ended June 30 
shows that the gross profits amounted to £314,095, and the net 
profit to £165,901, to which has to be added the balance brought 
forward, making a total of £178,328. The dividend declared in 
January last, at the rate of 18 per cent. per annum, tax free, ab- 
sorbed £69,750. The directors now declare a further dividend for 
the past six months at 18 per cent. per annum, also tax free, and 
appropriate as follows:—To reduction of the cost of premises, 
£5,000 ; to widows and orphans’ fund, £2,500 ; leaving £24,128 to 
be carried forward. Tie balanco-choet shows that the deposit and 
other accounts amount to £10,835,306, against £9,799,178. The cash 
in hand and at the Bank of Englandand money at call and short 
notice is £3,272,325, against £2,993,737. The investments amount 
to £2,806,469, against £2,548,568, and the bills discounted, loans, 
and other accounts to £6,204,473, against £5,488,260. 

CARLISLE CITY AND DISTRICT.—After payment of all expenses, 
and making provision for bad debts, the — for the half-year 
ending 30th Sand, including £3,580 brought forward, are £12,402, 
out of which the directors have declared a dividend for the half- 
year of 8s per share (being at the rate of £16 per centum perannum), 
absorbing £8,000 and leaving £4,402 to be carried forward. 


CENTRAL OF LONDON.—The report for the half-year ended June 30, 
1891, shows a net balance of £16,809. The directors recommend « 
dividend at the rate of 10 per cent. per annum, free of income-tax, 
which will absorb £7,812, and that the surplus, amounting to 
£3,996, including rebate, be carried forward to profit and loss new 
account, 

CHARLES HOARE AND 00.—The following statement of assets 
and liabilities to July 11, 1891, has been issued by Messrs 





Charles H and Co., bankers, of Fleet street-—a bank founded by 
Sir Ric Hoare in 1670 :— 
Dr. £ 
To amount due by the bank on current accounts ..,.,..., 2,229,301 
To amount due on deposit ACCOUNES ....0.sceregererceereceeres 400,305 
To capital and reserve CEPR RETOO OO TTET e Oa e eaten eareneeaaree 415,816 
8,045,422 
Cr. £ 
By cash in hand and at bankers ...,...00scerrserererreevee 188,762 
By cash at call and short notice........... oot tcshiodreieviniens . 429,000 
By £260,000 Consols (at 95) Indian Government securi- 
ties and Bank stock .........00s+0«+ c:accesivosese castiess lies” Ce 
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By freehold Adventurer’s share in the New River Com- £ 
y, land-tax redeemed, and £50,000 New River 
-Debenture stock .............:0000+ bit AC AMCAG odd voceo dees 164,045 
By other securities............0.:.600.+ We esubebebisecisccocdeted . 815,809 
By loans, overdrafts, and bills discounted..................... 1,467,806 
By CeO siii BR iiWieticnccndsivsdes idee eovdvoediccsecctecee + 100,000 
8,045,422 


CHILD AND CO.—The business of Messrs Child and Co., first as 
goldsmiths and then as bankers, has existed upon the same site, 
No. 1, Fleet-street, since about the year 1620, and the following is 
the firm’s first published balance-sheet, which has just been issued, 
— the position of the bank on July 11.— 


R. £ 
Amount due to customers .......00c0..eeseers soubcuwenaatewacwce 2,078,688 
Capital......... serbenbereaneewene ecvcoseens po gpupneonessepnededrene neces 500,000 


Reserve fund a 


2,692,626 
Cr. £ 

Cash in hand and at the Benk of England................ “ 894,517 

Money at call and at short notice.................cceceeeeeeeee 370,000 
Consols, Exchequer bills, Bank stock, Metropolitan 

stock, colonial and other securities ..... shinies a elde 969,522 

Loans to Customers .......0.....csccsecseeeveeceecees bvsdocksless +a 874,387 

INI 20. cvcivsecseditbladekrssibeeiscvernsaenessesisesonce 84,200 


2,692,626 

CITY.—The report for the half-year to June 30 recommends a 
dividend, tax free, at the rate of 11 per cent., adding £5,000 to the 
buildings redemption account, and carrying forward £12,024. The 
amount due on current and deposit account is £6,483,554, against 
£6,014,334; and the acceptances £2,513,326, against £2,946,700. 
Bills discounted are stated at £1,588,185, against £1,511,707; and 
loans at £4,372,149, against £4,268,845. 

CITY, SYDNEY.—For the half-year’s operations a dividend is pro- 
posed at the rate of 10 per cent. per annum, £8,767 being carried 
forward. 

COMMERCIAL OF SYDNEY.—A dividend has been declared at the 
rate of 25 per cent. per annum, £10,000 added to reserve funds, thus 
increasing them to £810,000, and £11,105 carried forward. 

CONSOLIDATED.—-A dividend for the half-year at the rate of 10 per 
cent. per annum is proposed, adding £5,000 to the reserve fund, 
which will then acai at £250,000, and carrying forward £7,352. 

COUNTY OF STAFFORD.—The directors announce the usual interim 
dividend at the rate of 124 per cent. per annum. 


CRAVEN.—The profits for the half-year ended June, after making 

rovision for bad and doubtful debts and for the payment of 
income and property tax, and after deducting discount of bills on 
hand, amount to £16,167, which being added to the balance brought 
forward makes £22,439 available for distribution. A dividend of 
103 6d per share, tax free, is proposed, applying £500 in reduction of 
the bank premises account, and carrying forward £6,189. The 
current and deposit accounts are stated at £1,915,638, and the cash 
in hand, at call, and at notice, at £228,218. 

ENGLISH OF RIO DE JANEIRO.—The directors notify that, in accord- 
ance with the terms of agreement entered into for the sale of its 
business in Brazil to the Banco de Credito Universal, the 
business of the bank in London, the River Plate, and elsewhere will 
henceforth be carried on under the name of the British Bank of 
South America (Limited). 

GERMAN OF LONDON.—A dividend on account of 5s per share, 
tax free, being at the rate of 5 per cent. per annum, has been de- 
clared, as;compared with the same rate for the corresponding period, 

GOSLINGS AND SHARPE.—These old-established bankers of Fleet- 


street have issued a balance-sheet, made up to July 8. It is as 
follows :— 





Dr. £ s ad 
Amount due by the bank on current accounts ...... 1,240,285 18 7 
Amount due on deposit accounts ...........0.0604- édotee | 205 600.2° 2 

1,365,945 19 8 
Capital.......... sbioicerscune’ aleaeecats pikedaick shia hbk deast « 400,000 0 0 
er. 1,765,945 19 8 
Cash in hand and at bankers.........£231,795 7 4 £ a4 
Cash at call and short notice .,....... 500,000 0 O 
—————- _ 731,795 7 4 
£308,000 Consols at 91, Exchequer Bills, Indian 

Government securities, and Bank of England 

PTE Sinnoanes ocnadeie lel alee chiles tetas res smahataerket 324,920 5 3 
Colonial and Corporation stocks, Debentures, Pre- 

ference shares, and other securities ,,................ 260,601 10 4 
Loans and overdrafts .......... atta tined anise Pecan 898,628 16 9 
Freeholds.. ...... Dead ceedcaunnteestenicness cise vcouisieieesabinys 50,000 0 0 

1,765,945 19 8 

GLAMORGANSHIRE.—The report states that the remaining assets 

of the old company continue to be treated as heretofore, The fur- 


ther losses of that company ascertained during the past half-year 
have been written off the contingency account, and the items still 
unrealised or unliquidated are retained in the present balance- 
sheet at the amounts at which they stood in the account of March 
27, 1884, the balance, now amounting to £20,221, being held against 
them. The net profits for the half-year ended June 30th amount 
to £10,852, and the directors recommend a dividend at the rate of 
74 cent. per annum, free of income-tax, on_ the preference and 
aplltary shores et the company: A sum of £5,000 is to be added to 


the reserve fund, and the balance of £1,260 transferred to the bad 
and doubtful debt account. 
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GURNEY AND 00.— Messrs Gurney and Co., Norwich, and 
Associated Banks at Halesworth, Ipswich, Lynn, Wisbech, and 
Yarmouth are the first of the private bankers in the country to 
follow in the course of the London private bankers who have wisely 
determined to publish their balance-sheets. The following is the 
first statement of accounts issued by the firm yesterday :— 

AMALGAMATED BALANCE-SHEET, 30th May, 1891. 

Dr. 


Deposit and current Accounts, rebate on bills and 
other funds 


£ 
6,415,355 
126,295 
950,000 


7,491,650 
£ 


SOOO eee ree OOO eee EET HEHE HEHEHE EHH OOOOH EEE SEES 


TORO Ree ee EET EOE H HEE HEHE EHO E Em SHEE HEHE EES 


Partners’ capital and reserve .............cscsesseeeeeeeceenes 

Accounts between the banks, per contra... £1,268,930 
Cr. 

Cash in hand and at London agents......... 


£500,328 
Do. at call and short notice ................08. a 


510,000 


1,010,328 
Investments :— 


Consols and other British Government 
POONTIG iscias sckkdcsinteomvecivivessiicess 
Bank stock, Indian and _ Colonial 
Government securities, and Corpor- 
SINT i ccnccsnieinspeciniiipnisiipuciseainne 
British Railway Debenture and Pref- 
erence stocks, and American Railway 
First mortgage bonds ..........cscesseeees 
Other investments and securities ......... 


874,254 
564,672 


363,439 
255,524 

——-_ 2,057,891 
Bills discounted and advances to customers, &c. 4,138,671 
Bank buildings and other properties..................60608- 284,760 
Accounts between the banks, per contra £1,268,930 ——— 
7,491,650 
HALIFAX COMMERCIAL.—The report for the year ended June 30 
last shows a net profit of £17,025. An interim dividend of 10s per 
share was paid in January last, leaving an available balance of 
£9,525, out of which the directors propose to distribute a dividend 
of 10s per share (making 10 per cent. for the year), to credit the 
contingent fund with £1,300, and to carry to new account £725. 


HALIFAX AND HUDDERSFIELD UNION.—An interim dividend of 10s 
per share for the half-year ending June 30 has been declared. 
HALIFAX JOINT-STOCK.—An interim dividend for the six months 


ending June 30, at the rate of 10 per cent. per annum, has been 
declared. 


IMPERIAL.—The report for the half-year ended June 30th states 
that the balance of profit amounts to £39,392, which it is proposed 
to apply in the following manner, viz. :—£23,625 to the payment of 
a dividend at the rate of 7 per cent. per annum, free of income-tax, 
and the balance of £15,766 to be carried to the credit of profit and 
loss new account. 

IMPERIAL OF CANADA.—The sixteenth annual report for the year 
ended May 381 states that the profits, including £9,604 brought 
forward, amounted to £54,170, but of this the shareholders have 
been paid the usual half-yearly dividends at the rate of 8 per cent. 
per annum, and, in addition thereto, a bonus of 1 per cent., 
amounting in all to £27,000 ; the rest account has been increased 
by £10,000; the bank premises account has been credited with 
£1,600; and afund, amounting to £5,420, has been established to 
cover rebate on bills discounted current. 

LANCASHIRE AND YORKSHIRE.—The directors have declared an 
interim dividend of 10s per share, free of tax. A similar dividend 
was declared a year ago. 

LIVERPOOL UNION.—A dividend of £1 per share has been declared 
for the half-year ended June 30th last (being at the rate of 10 per 
cent. per annum), free of income-tax. : 

LLOYDS.—The directors have declared the usual interim dividend 
for the half-year ended June 30th of 12s per share, being at the 
rate of 15 per cent. perannum. The following statement has been 
issued by the bank:—The capital of the company is £9,000,000, 
divided into 180,000 shares of £50 each ; the number of shares issued 
is 179,000; calls to the amount of £8 per share have been made, 
under which the sum of £1,482,000 has been received. The 
liabilities of the company on the 30th June, 1891, were :— 





£ 
Debts owing to sundry persons by the Company— 
On bills or notes accepted or endorsed .........+ by 311,425 
On deposit accounts at notice .........eseeeeeeees 9,429,001 
On current and other accounts...........eeeseeeeee 10,933,349 
Liabilities in respect of customers’ loans to brokers, 
fully secured, £320,000. 
Liability in respect of guarantee re Baring Bros. 
and Co., £250,000. 
Capital paid up ........ceceeccececees ..-- £1,432,000 
Reserved fund .......seeseeeeees eavaenee ° k 
2,282,000 
29,955,775 
The assets of the company on that day were :— a 
Cash in hand and with Bank of England .... £2,820,275 
Cash at call and short notice ..........++++ 2,302,022 
idtine GSO 
Bille of exchange ooo0vcccccccpeccccccccecevccces S12 > a ae 
Consols and other British Government se- 
MONE So ola cab ect pessevivioocsesescons £2,530,408 


Indian and Colonial Government securities, 
Corporation stocks, English railway deben- 
ture and preference stocks, &c..........+++ 1,708,957 4.290968 


11,779,404 
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Advances to customers, promissory notes, and other £ 
securities and properties........ ewesccdecccscdcccses MOMAA TOD 

Liabilities of customers for bills accep or endorsed 
by the company ........ cece erence cccecseecssccees . 


$11,425 
Bank premises and furniture.........cecscccccceccevcce 


420,217 


22,955,775 

LONDON AND COUNTY.—-A dividend of 11 per cent. for the half-year 
ending June 30th last is proposed, leaving £84,220 to be carried 
forward. A year ago the dividend declared was at the same rate 
with £61,901 carried forward. 

LONDON AND HANSEATIC.—An interim dividend for the half-year 
ending the 30th inst. of 5s per share, tax free, equal to 5 per cent. 
per annum, payable on July 1, has been declared. 

LONDON JOINT-STOCK.—The report for the half-year ended June 
30th states that, after providing for rebate, there was a net profit of 
£124,816, out of which it was proposed to paya dividend at the 
rate of 124 per cent. per annum, £12,315 being carried 
forward. The guarantee fund account stands at £1,163,215. The 
balance-sheet shows that the current and deposit accounts are 
£11,434,918, against £11,885,396, and the acceptances, £2,202,234, 
against £1,965,530. The cash in hand and at Bank of England was 
shown to be £1,367,669, against £1,295,385, and the bills discounted, 
loans, money at call, &c., £8,917,115, against, £11,720,097. The 
investments are £4,067,380, including £1,800,000 in Consols at 90. 

LONDON AND PROVINCIAL.—The report for the half-year ended 
June 80 shows a net balance of £64,005. The directors recommend 
a dividend at the rate of 15 per cent. per annum, tax free, applying 
£10,000 to reduction of freehold and leasehold premises account, &c., 
and carrying forward £13,869. In pursuance of the intimation given 
in the last half-yearly report to the shareholders, the board has 
issued pro rdta to the shareholders 10,000 new shares of £10 each 
with £5 paid, raising the paid-up capital to £450,000. The premiums 
received on the new shares, amounting to £100,677, have been 
appropriated as follows :—£50,000 to the reserve fund, increasing 
that fund to £450,000 (invested in Consols), £42,382 to writing down 
the bank’s entire holding of Consols and New Two and a-Half per 
Cents. to 90, and the remaining £8,295 to the officers’ pension and 
gratuity fund. 

LONDON AND SOUTH-WESTERN.—The report for the past half-year 
states that the fourth and fifth instalments of £4 each on the 10,000 
new shares have been paid, thus making the paid-up capital £525,000, 
and increasing the reserve fund from £140,000 to £170,000. Includ- 
ing £4,058 brought forward, the net profit, after writing down the 
Consols constituting the reserve fund to 924 per cent., amounts to 
£29,906. The directors propose a dividend at the rate of 8 per cent., 
free of income-tax, placing £2,000 to premises account, £500 to 
Clerks’ Guarantee Fund, &c., and carrying £7,406 forward. 

LONDON TRADING.—The report for the half-year ended June 30, 
states that the subscribed capital now stands at £40,695. The total 
receipts amount for the half-year to £1,036,727. The amount on 
deposit and current accounts stands at £50,973. The investments 
amount to £13,028. Adividend at the rate of 5 per cent. per annum 
is recommended, and £356 carried forward, including rebate on bills 
not due. 

LONDON AND WESTMINSTER.— The report adopted at the 
meeting shows that, after providing for all bad and doubtful 
debts, paying the income-tax, appropriating £2,000 towards the 
buildings of the bank, and making provision towards the pension 
and life insurance funds, the net profits for the last half-year 
amount to £229,294. This, added to £45,448, the unappropriated 
balance of the preceding half-year, will amount to £274,742. The 
directors have declared a dividend of 8 per cent. for the half-year, 
carrying forward an undivided profit of £50,742, The amount due 
on current accounts, according to the balance-sheet, is £24,308,325, 
against £25,028,726. On the other side of the account the cash in 
hand and at the Bank of England amounts to £4,113,716, against 
£3,336,573; and money at call and short notice to £5,293,038, 
against £5,676,550. The investments amount to £4,955,000, against 
£5,261,875; and the bills discounted and loans stand at £14,861,848, 
against £15,664,573. 

LONDON AND YORKSHIRE.—An interim dividend for the past six 
months, to be paid upon the new as well as upon the old capital, at 
the rate of 6 per cent. per annum, is recommended, being at the 
same rate as for the corresponding period of 1890. 

MANCHESTER AND COUNTY.—Including the balance of £7,564 
brought forward from the previous half-year, there is a net profit 
of £76,254 for the half-year ended June 30th. The directors propose to 
deal with this amount as follows: £15,000 to the reserve fund—thus 
raised to £575,000; £54,477 to pay a dividend at the rate of 15 per 
cent. per annum, and to provide for income-tax ; £6,777 to be car- 
ried forward to the profit and loss account of the present half-year, 

MANCHESTER JOINT.STOCK.— An interim dividend has been de- 
clared at the rate of 10 per cent, per annum, free of income-tax. 

MANCHESTER AND LIVERPOOL DISTRIOT.—The directors recommend 
& dividend for the past half-year of 15s per share, and a bonus of 
5s per share, being the same as for the previous half-year. 

MARTIN’S.—The balance-sheet of this bank has been issued, and 
is as follows :— 











Dr. BALANCE-SHEET, JUNE 30, 1891. £ 
To subscribed capital :— 
50,000 shares of £20 cach o...s.sscccsecsssseseesssecessesesees 1,000,000 
iy vy B1O paid UP .......crecrecreeerevere £500,000 
Reserve fauG...cccsespcsrscsceceszagesves anspeebviae ‘i. 50,000 
550,000 
To current deposit and other accounts ............++5 ret aoe 1,687,755 
To balance of profit and loss account ....... beedecetseseasees 20,174 
To acceptances...,.........- dba bésecontiscsoddibgngds Secvagecegtenxkiere 178,443 
To foreign bills endorsed .,.........ssseseee pbiles céseodoncegesere 91,438 
2,527,810 
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Cr. £ 
By cash in hand and at Bank of England ..........ss00s00008 247,602 





By cash at call and short motice........casssessssseesereeeereee 507,990 
By British Government securities ......0....ss:sessseseeeseeceree 146,000 
By bills discounted............... a a otepnacennseeebodnembenmnnen | San 
By loans, &e. Pee Peewee tenes etre ereees eeeeeeeer SOP tere Gene Caer ee Cee e 740,231 
By investments (including freehold premises adjacent to 
SPMD 25.2) :5cctsinieeiaicekideobcoocebeven enuebengtemmanben . 124,096 
By freehold banking premises at head office and branch 
PFOMISES ..,.......cecsseeee pthisugiiadascdeeunstiuiaeh everecrsccsceqene:> OR eae 
By liability of customers for acceptances, as per contra, 
covered by securitios..... .......c0c.sseessssssessesens panengthenes . 178,443 
By liability of customers for foreign bills endorsed, as per 
QIN centeamecestrcratinns voted in cial snibiantetdinenant atocncaneh: 1c 
2,527,810 


METROPOLITAN AND BIRMINGHAM.—The directors have declared 
the usual interim dividend for the past half-year at the rate of 15 
per cent. per annum, payable free of tax. 

NATIONAL.—The report for the half-year ended June 30 shows a 
balance of £98,440 available for distribution, and the board have 
declared a dividend at the rate of 10 per cent. per annum, free of 
income-tax. The dividend absorbs £75,000, leaving a balance of 
£23,440, of which amount £3,532, being the dividends received on 
the rest or undivided profits, has been credited to that account, and 
£19,908 to profit and loss new account. The rest will now stand at 
£260,455. The balance-sheet shows that on June 30 the deposits 
and current accounts were £9,800,107, against £10,043,593; while 
the advances at call and short notice amounted to £1,393,052, against 
£1,874,417; the advances at sundry dates, &c., to £3,827,813, against 
£3,667,131; and the bills discounted to £3,854,453, against 
£3,934,247. 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC.—The first balance. 
sheet, comprising the operations from April 15 last to May 30, bas 
been published. It is the intention to issue balance-sheets monthly. 
The capital stands at £502,000; notes in circulation, £10,570; cur- 
rent accounts, £187,677 ; fixed deposits, £10,667; owing to other 
banks, £10,028; bills for collection, £12,219. On the other side are 
£246,271 gold coin, silver coin £9,307, bills, &c., £86,861, advances 
£27,892, balances with other banks in South Africa, &c., £311,877, &c. 

NORTH-EASTERN.—For the half-year ended June 30 there was a 
balance of profit, after allowing for depreciation and for rebate on 
bills, &c., of £10,717. Of this amount it is. recommended that 
£8,500 be appropriated to the payment of a dividend upon the ordis 
nary shares for the half-year of 4s. 3d. per share, tax free, being at 
the rate of £7 1s, 8d. per cent. per annum, that £1,000 be ad to 
the reserve fund, and that £1,217 be carried forward. The current 
and deposit accounts are stated at £919,975, against £845,520; the 
cash in hand and at the Bank of England, £86,889, against £62,934; 
and the investments at £387,084, against £340,731. 

NORTH-WESTERN.—<An interim dividend for the six months ended 
June 30 at the rate of 8 per cent, per annum, free of income-tax, 
has been declared. 

NORTH AND SOUTH WALES.—A dividend of 10s per share for the 
half-year ended the 30th ult., anda bonus of 5s per share, free of 
income-tax, have been declared. 

OLDHAM JOINT STOCK.—The directors have declared the usual 
interim dividend of 10 per cent. per annum. 


PRESTON.—The report for the ~_ aes shows a net profit of 
£23,776, making with the amount brought forward £26,774. Out of 
this an interim dividend at 12 per cent. per annum on the ordinary 
and 10 per cent. per aunum on the “A” capital was paid in 
January last. The dividend on the “ A" capital will absorb £2,500 
and the directors recommend a further dividend at the rate of 12 
per cent. per annum for the half-year on thé ordinary‘capital, that 
there be carried to reserve fund £2,010, and to the bank prem#i 
redemption fund £1,500, leaving £3,414 to be carried Torwark, 
During the year 220 new shares have been issued, the premium on 
which, amounting to £8,810, has been placed to the reserve fund, 
which, with the further addition above proposed, will maké it 
£120,000. ve 

PROVINCIAL OF IRELAND.—The report for the half-year ending 
June 380th states that, including £6,153 brought forward from last 
account, there is a profit of £41,356, The directors have declared a 
dividend at the rate of 10 per cent. per annum, tax free, and haye 
written off bank premises account £2,000 and added to the reserve 
fund £6,000, carrying forward £6,356. 

ROYAL OF QUEENSLAND.—The net profits for the half-year ending 
June 30th together with the undivided profits from last half-year 
amount to £15,000. Dividend for the half-year, 6 cent. per 
annum. Amount carried to reserve fund, £2,000. cams 
forward to next half-year, £2,000. 

SHREWSBURY OLD.—Messrs Eyton, Burton, and Co. state that 
they intend after their next audit, which will shortly take ,» to 
publish a statement of their accounts duly certified by a 
accountant. in , 

SMITH, PAYNE, AND SMITHS.—For the first time since they ‘were 
established as private bankers in 1759, Messrs Smith, Payne, and 
Smiths have issued a balance-sheet, showing their position to the 
30th of June last. It is as follows: , 


BaLance SHeer, June 30, 1891. ; iegt + 
a wt diners ci nee 
'l'o partners’ capital, and Teserve ....cc.cccssseeercdopserceeore 7 
To current, customers’ deposit, and other 8 severe BOAT O44 
To acceptances, and endorsements (covered by approved, «| 4. « 
securities).. weeee OS eEERE Deen em ren nee eee ee bene aweses mts tenes OeEED c 629,056 


(Contingent liability to 
GY LEI ETS 
4,682,094 





the Baring Guarantee Fund,.....«6 5°. 
£100,000.) : , 
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Cr. ASSETS. 
By Consols £2 15s per cent., £742,500 at 95 per cent 
By cash in hand and at the Bank of England 
By Consols £2 15s per cent., £400,000 at 95 per cent. ... 
By colonial and other investments 
By bills discounted, loans, and advances to customers ... 
By acceptances and endorsements, as per contra 
By banking premises, &c......... Sues etvEnenesrotessooueeneereens 


SOUTH WALES UNION.—The dircctors have declared an interim 
dividend for the past half-year at the rate of 7 per cent. per annum, 
tax free, being the same as for the corresponding period of 1890. 

UNION OF AUSTRALIA.—The directors have declared a dividend of 
£1 15s per share, being at the rate of 14 per cent. per annum, leaving 
about £16,000 to be carried forward. This compares with a similar 
rate of distribution, and £15,378 carried forward. 

UNION OF LONDON.—The directors report that the net profits for 
the six months ended June 30 last amount to £108,450, to which has 
to be added the balance of £11,428 brought forward from December 
31 last, making together a total sum of £119,878. Out of this sum 
the directors declare a dividend for the last six months at the rate 
of 124 per cent. per annum on the paid-up capital, clear of income- 
tax, and after payment of such dividend, amounting to £106,562, 
they apply £5,000 in reduction of bank premises account, leaving a 
balance of £8,315 to be carried forward to profit and loss new 
account. 

UNION OF MANCHESTER.—The report for the year ending June 30 
states that the profit, including the amount brought forward, was 
£105,777. A dividend for the half-year ending December 31, 1890, 
was declared of 10s per share, tax free, and a dividend for the half- 
year ending June 30, 1891, of 11s per share, also free of tax, is 
recommended, £20,000 being carried to the reserve fund and £2,162 
forward. The reserve fund now stands at £125,000. Current and 
deposit accounts are stated at £2,643,639, against £2,526,868, and 
bills discounted at £2,584,634, against £2,317,479. 

WEST RIDING UNION.—The directors have declared the usual 
dividend of 10s per share for the half-year ending June 30th. 

WILTS AND DORSET.—The directors come declared the usual mid- 
summer dividend of 20s per share. 

YORKSHIRE.—The report for the half-year ending June 30 last 
states that, after providing for bad and doubtful debts, the profits, 
including the balance of £753 brought forward, amount to £31,670, 
which it is recommended should be appropriated as foliows : £18,750 
in payment of a dividend of 15s per share, free of income-tax, being 
at the rate of 12 per cent. per annum; £10,000 to the reserve fund, 
making that fund £90,000; £1,500 in reduction of the freehold pro- 
perty and furnishings account; and £1,420 carried forward. 


INSURANCE COMPANIES. 

LIFE ASSOCIATION OF SCOTLAND.—At the annual meeting on the 
2istinst. the report presented stated that the total new business, 
completed and paid for, amounted to £1,004,340, under 1,781 poli- 
cies, and yielding, in new premiums, £28,705 18s. This is £81,475 
more than the amount reported last year. New life annuities were 
purchased at the price of £39,292, for the annual amount of £4,921. 
The total revenue from premiums and interest (exclusive of the 
purchase-money for annuities) amounted to £507,828, against 
£501,404 in the previous year, or an increase of £6,424. The claims 
by death have been 583, as against 642 expected and provided for. 
The sums assured under the policies emerged by death amounted 
to £251,240. Under endowment assurances, 48 policies for £12,025 
matured. Among the annuitants 26 deaths occurred, relieving the 
association of the yearly payment of £1,087. The funds of the 
association have during the year increased by £177,160, notwith- 
standing that the sum of £34,031 has, in course of the year, been 
paid to policy-holders in the form of bonuses in cash. The funds 
at April 5th amounted to £3,731,429. It appears, from the quin- 
quennial investigation into the affairs of the association as at 
April 5th last, that at the close of the quinquennium 29,567 policies 
were in force, assuring £12,940,797 ; that during the quinquennium 
the sum of £1,255,426 had been paid in death claims; that during 
the same period £412,354 had been paid or allocated in bonuses to 
policy-holders ; and that while the rate of interest assumed in the 
valuation of the classes of policies other than Class A. (which latter 
class, from the nature of its special bonus system, requires to be 
differently treated), is 34 per cent., the average rate of interest at 
which the funds of the association have been invested during the 

uinquennium has been £4 1s. The surplus which has arisen since 
the previous valuation in 1886 has amounted to £491,234. 

LONDON AND LANCASHIRE FIRE.—In view of the increase 
in the business of the company, the directors have decided 
to at once issue 7,737 new shares, being in the proportion of one 
now share for every ten existing shares, and to allot the same pro 
rata among the shareholders registered in the books of the company 
up to and including the 15th inst. The allotment letters will be 
issued on or about the 21st inst. These new shares will be issued at 
£17 10s = share—i.e., £2 10s paid-up, at £15 premium. Fractions 
of new shares will be dealt with by the issue of provisional fractional 
certificates for one-tenth of a new share each—i.e., if a shareholder 
at present holds 34 shares, he will be allotted three new shares, and 
four fractional certificates, each representing one-tenth of a share. 
These certificates must be either sold or others purchased before the 
4th of August, so that on the presentation of complete sets of ten 
fractional certificates allotment letters may be issued by the com- 
pany in lieu thereof. The effect of this new issue will be to add 
£19,342 to the paid-up capital, making it £212,750; and £116,055 


to the reserve funds as they stood at December 31, 1890, increasing 
same to £738,080. 
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SCOTTISH EQUITABLE LIFE.——The report at the meeting stated that 
the number of policies actually completed was 1,204, insuring 
£539,940, and the new premiums thereon were £22,584, in which are 
included single premiums of £3,686. New reassurances were effected 
for £29,900, at annual premiums amounting to £1,093. The incomeof 
the year was £425,697, and the outgo £300,302. The directors have 
this year carried £10,000 to the investment reserve fund, thus rais- 
ing it to £50,000. The assurance fund thus becomes £3,303,887, and 
the investments are calculated to produce a return at the rate 
of £4 5s 4d per cent. on this amount. The total expenses, including 
commission, amounted to £36,067, being at the rate of £12 16s per 
cent. upon the premium income, and £3 9s 5d per cent. upon the 
total income. 

SUN LIFE.—The report for the year ending midsummer shows that 
the net annual income from premiums amounted to £339,599, 
against £222,841, being an increase of £116,758, and the receipts 
from interest to £104,679, against £96,274. The claims paid, with 
bonuses not otherwise disposed of, amounted to £182,790, as 
against a total of £142,139 for last year. The expenses of manage- 
ment (including commission) were £53,218, against £44,110, a reduc- 
tion in the ratio of expense to premium income of upwards of 4 per 
cent. having been effected, notwithstanding a remarkable increase 
in the amount of new business transacted. The funds, which now 
stand at £2,575,548, show an increase for the yearof £183,397. The 
advance in the above figures is partially due to the transfer of the 
Sovereign Life Assurance Company. 1,926 new policies were issued, 
assuring £1,028,439, and yielding a new income of £41,458, it being 
the first occasion on which a new business of upwards of one million 
sterling has been recorded. The usual ordinary half-yearly dividends 
have been paid at the increased rate of 3s per share. 


MISCELLANEOUS COMPANIES. 

ANGLO-AMERICAN LAND MORTGAGE AND AGENCY.—A dividend at 
the rate of 94 per cent: for the six months ending June 30. 

ANGLO-AMERICAN TELEGRAPH.— The report shows that the tota 
receipts from January 1 to June 30, including £844 brought forward, 
are estimated at £139,184. This amount, however, is subject to 
revision, as the law suit between the company and the Paris 
and New York Telegraph Company is still pending. The 
receipts show a decrease of £8,432 as compared with the correspond- 
ing period of last year, caused in a large measure by depression of 
trade. The total expenses of the half-year, including the repair of 
cables, &c., amount to £54,657. One quarterly interim dividend of 
12s per cent. on the ordinary stock and of £1 4s per cent. on the 
preferred stock was paid on May 1, 1891, absorbing £42,000 and a 
second quarterly dividend at the same rates will be paid on August 1, 
1891, leaving a balance of £527 to be carried forward. , 

ATLAS INVESTMENT TRUST.—The trustees recommend a dividend 
at the rate of 44 per cent. per annum on the preferred and 5 per 
cent. per annum on the deferred stocks for the half-year ending 
May 31. 

BELFAST STREET TRAMWAYS.—For the half-year ending June 30 
the accounts admit of a dividend at the rate of 74 per cent. per 
annum. The directors recommend the transfer of £1,500 to the 

ermanent way repair account, the balance to be carried vrward 
eing about £521. 

BELL’S ASBESTOS.—An interim dividend of 2s 6d per share, free 
of income-tax, for the half-year ended June 30 has been declared, 
being at the rate of 5 per cent. per annum. } 

BRENTFORD GAS.—The report for the half-year ending June 30 
shows £67,553 available for dividends. The directors recommend 
dividends, subject to income.tax, at the rate of 5 per cent. on the 
preference, at the rate of 12} per cent. on the consolidated, and 93 
a cent. per annum on the new stock, 1881, payable on Septem- 

ri. 

BRISTOL CAPITALISTS.—The directors recommend a dividend at 
the rate of 10 per cent. per annum (free of income-tax) for the half- 
year ending June 30. ; 

BRISTOL AND SOUTH WALES RAILWAY wacon.—The directors 
have determined to recommend the payment of a dividend at the 
rate of 10 per cent. per annum, with a bonus of 6d. per share, free 
of income tax, for the half-year ending June 30 last. 

BRITISH WAGON.—The report for the past half-year states that 
the profits, including the balance from last half-year, amount to 
£5,000, out of which it is proposed to pay a dividend of 10 per cent. 
per annum, free from income-tax, on the paid-up capital of the 
company, to place £1,000 to the reserve fund, and to carry forward 
to next half-year's account the balance of £500. A surplus of £2,600 
has arisen from the sale of wagons, and, in accordance with previous 
custom, this has been carried direct to the credit of the reserve 
fund. 

BURNLEY TRAMWAYS.—The directors have declared a dividend at 
the rate of 3 per cent. per annum, 

COPE BROTHERS AND 00,—The report for the year ended June 30 
states that the net profit was £25,198. An interim dividend of 2s 
per share was paid in February, absorbing £7,000. The dane 
recommend that a further dividend of 4s per share be pai 
absorbing £14,000), that £2,000 be added to the reserve, and the 

lance, £2,193, carried forward. r 
> CUBA SUBMARINE TELEGRAPH.—A dividend on the ordinary shares 
at the rate of 8 per cent. per annum, tax free, is recommended for 
the half-year ended June 30. . i 

DIRECT UNITED STATES CABLE.—The report for the six mont 
ended June 30 states that the revenue, after deducting out-payments, 
amounted to £37,352, against £40,017. The working and other ~ 
penses, including income-tax, but exclusive of cost of repairs * 
cables, amounted to £18,112, leaving a balance of £19,239 as the 4 
profit of the half-year, making, with the balance brought forward, 
total of £24,750. Three quarterly interim dividends of 3s 6d 
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per share have been declared, and a final payment of 3s 6d per share 
is now proposed, making 34 per cent. for the year, £3,503 being 
carried forward. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH.—An 
interim dividend for the quarter ended March 31 of 2s 6d per share, 
tax free, payable on the 15th instant, has been declared. 

EASTERN TELEGRAPH.—The report for the half-year ended March 
81st states that the revenue amounted to £383,306, from which are 
deducted £102,020 for the ordinary expenses, and £53,144 for 
expenditure relating to repairs and renewals of cables, &c., the 
balance, added to £78,195 brought over, being £304,062. After 
payment of interest on debentures and debenture stock, the divi- 
dend on the preference shares, and an interim dividend of 
1 per cent. on the ordinary shares, there is £205,313, from 
which £95,000 has been carried to general reserve. The directors 
recommend a final dividend for the year ended March 31st of 2s 6d 
per share, and a bonus of 3s per share, both payable on the 16th 
inst., tax free, making, with the three previous payments on 
account, a total distribution of 13s per share, or 64 per cent. on the 
ordinary shares, £313 being carried forward. 

EDISON AND SWAN UNITED ELECTRIC LIGHT.—The annual report 
states that there is a credit balance of £72,905, out of which the 
directors have appropriated the sum of £3,426 to meet loss on 
realisation of dynamo account, taken over at the amalgamation, 
and £12,372 has been absorbed by the payment of an interim divi- 
dend on the A shares, at the rate of 7 per cent. per annum, for the 
fitst six months of the year. Thedirectors recommend the payment 
of the following dividends on the A shares, free of income-tax, and 
to be distributed in accordance with clause 87 of the articles of 
association :—(a) At the rate of 7 per cent. per annum for the half- 
year ending June 30, 1891 (making 7 per cent. for the year); (b) 3 
per cent. in completion of payment of arrears of cumulative prefer- 
ence dividend for the year ending June 30, 1885; (c) 7 per cent. in 
payment of arrears of cumulative preference dividend for the year 
ending June 30, 1886, which will absorb £47,720, leaving £9,388, 
which the directors have carried to the reserve fund. 

FOUNDERS’ STOCK AND SHARE TRUST.—The accounts for the six 
months ending July 6th show that the balance of revenue is £17,522, 
and that the sum of £742, profit arising from changes in the com- 
pany’s investments, has been added to the reserve fund, increasing 
that fund to £2,428. The directors propose to pay a dividend for 
the half-year at the rate of 3 per cent. per annum on the ordinary 
shares, less income-tax, carrying forward £10,239. It is stated that 
‘the market value of the company’s investments is somewhat less 
than at the date of the last report, and the directors hope that the 
shareholders will agree with them that it is best to distribute only a 
small portion of the balance of revenue account, and to strengthen 
the position of the company by carrying a substantial sum forward.” 

GAS LIGHT AND COKE.—A dividend for the past half-year at the 
rate of 13 per cent. per annum is recommended. 

H. AND 8. BARKER.—The directors recommend a dividend of 10 
per cent., adding £1,000 to the reserve fund, carrying forward 
£1,137. 

HENRY BESSEMER AND CO.—The directors have declared an interim 
dividend at the rate of 74 per cent. per annum. 

HOME AND COLONIAL ASSETS AND DEBENTURE CORPORATION.—An 
interim dividend at the rate of 7 per cent. per annum for the half- 
year ended June 30 is announced. 

HOME AND FOREIGN INVESTMENT AND AGENCY.—An interim divi- 
dend on the ordinary stock and ordinary shares for the financial 
year ending November 30, 1891, at the rate of £8 10s per cent. per 
annum has been declared. 

HUDSON’S BAY.—The annual accounts show a profit of £16,497, to 
which must be added £389,864 brought forward from last year, 
making a total of £56,361. Out of this sum the directors recom- 
mend a dividend of 6s 6d per share, equal to 24 per cent., which 
will absorb £32,500, leaving the sum of £23,861 to be carried for- 
ward. About one-sixth of the furs included in the present accounts 
were on hand and had to be sold in March, 1890, at the very low 
prices of that year. Most of the furs brought to market this spring 


realised better prices than in March, 1890; but in martens, one of © 


the most important articles in which the company deals, there was 
unfortunately a further decline of 74 per cent., following on a fall of 
30 per cent. in 1890. 

IMPERIAL, COLONIAL, FINANCE, AND AGENCY.—The directors re- 
commend a dividend of 24 per cent. for the six months ended June 
30, making 5 per cent. for the year. 

INTERNATIONAL INVESTMENT TRUST.—An interim dividend for the 
half-year ending July 31 at the rate of 44 = cent. per annum on 
the preferred and deferred stocks will be paid. 

JOHANNESBURG WATERWORKS ESTATE AND EXPLORATION. — A 
dividend of 5 per cent. has been declared, payable to holders regis- 
tered on July 13. 

LA GUAIRA HARBOUR CORPORATION.—The directors announce that 
the gross earnings for the month of June amounted to £9,000, which 
compared with the same period last year (£4,705), show an increase 
of £4,295. The earnings for the week ending July 4 amounted to 
£3,250, which cnebeaae with the same period last year (£2,043), show 
an increase of £1,207. 

LAND SECURITIES.—The directors recommend the payment of a 
dividend of 4 per cent. for the year ended June 30, of which 2 per 
cent. was paid as an interim dividend in January last. : 

LAW GUARANTEE AND TRUST.—The report for the year ending 
May 15 shows that £23,090 has been received for premiums, which, 
after allowing for re-assurances and rebates, produced £19,413, as 

ainst gross premiums £11,580, net £9,919, for aye yoee ending 
May 15, 1890. The invested funds of the society, taken at cost 
price, now amount to £107,386, of which securities representing 
£76,209 remain invested in the names of the trustees of the society. 
The directors have carefully considered the question of dividend, 
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and, upon mature deliberation, recommend that no dividend be paid. 
They prefer to follow the course adopted by other leading insurance 
companies in building up a substantial guarantee fund in the early 
stages of the society’s career. They have therefore decided to 
transfer £10,000 to the guarantee fund, and to carry forward the 
balance of revenue. 

LEEDS TRAMWAYS.—A dividend at the rate of 5 per cent. per 
aunum for the half-year ended June 30 has been declared. 

LOFTHOUSE COLLIERY.—At the half-yearly meeting the dividend 
recommended amounted to about 28 per cent. per annum, and the 
chairman, in moving the adoption of the report, congratulated the 
company on the very satisfactory nature of the returns; but he 
warned the shareholders not to entertain a certain hope of a con- 
tinuation of the same dividends. The coal trade was at present 
nothing to what it had been, and considerable work would be required 
to be done underground for the maintenance of the collieries. 

LONDON AND ST KATHARINE DOCKS.—The directors recommend a 
dividend on the capital stock for the past half-year at the rate of 2 
per cent. per annum, tax free, adding £12,714 to the reserve. 

LONDON STREET TRAMWAYS.—'The report for the half-year ending 
J une 30 shows a balance of £10,767, and from this amount the 
directors propose to transfer £2,000 to repairs and renewal account, 
and to pay a dividend at the rate of 5 per cent. per annum, tax free, 
leaving £1,017 to be carried forward. The dividend will be payable 
on the 8th prox. 

LONDON TRAMWAYS.—F or the half-year ended June 30, 1891, after 
making deductions for repairs and renewals, &c., amounting in the 
aggregate to £22,620, the accounts show a net income of £19,903, 
against £21,469 and £33,712 for the corresponding half of 1890. A 
dividend of 5s per share will be paid on the ordinary shares, and 
16s 4d per certificate on the scrip certificates. 

MANCHESTER TRUST.—The operations of the trust during the year 
ending 30th June, 1891, resulted in a profit of £33,586. The amount 
Grought forward from the previous account, after payment of divi- 
dend and directors’ remuneration as voted by the shareholders, was 
£2,495, which, added to the foregoing figures, leaves for appropria- 
tion £36,081, less the amount of the interim dividend (£2,807) paid 
3lst December last. The directors have carried £18,100 to 
unrealised commission and securities fund, and out of the balance 
deemed to be net profits have placed £10,000 to contingencies and 
reserve fund, giving total reserves amounting to £28,100, and they 
recommend on the ordinary shares a dividend at the rate of 74 per 
cent. per annum upon the half-year, and a bonus at the rate of 
1 per cent. over the whole year, making, together with the interim 
dividend, 84 per cent. upon the year. The amount which will thus 
become payable upon the founders’ shares will be £8 88 per share. 

M. B. FOSTER AND 80X8.—The directors have declared an interim 
dividend of 6s per preference, and 8s per ordinary share, being at 
the rate of 6 per cent. and 8 per cent. respectively. 

MERCANTILE INVESTMENT AND GENERAL TRUST.—An interim 
dividend at the rate of 5 per cent. per annum on the deferred stock 
of the company has been declared. 

MASON AND MASON.-—After payment of the interim dividends, the 
debenture interest, the expenses of management, and writing off 
the whole cost of the fire (£4,064), as well as £1,005 for repairs of 
plant and machinery, there is a balance to the credit of revenue 
account for the year of £12,406. The directors recommend that, 
after payment of 5 per cent. interest upon the debentures and 6 per 
cent. upon the preference capital, a final dividend for the six months 
ending June 30, 1891, at the rate of 18 per cent. per annum be paid 
= = ordinary capital, leaving a balance of £1,006 to be carried 
orward, 

MIDLAND TRUST.—After providing for expenses there is a profit 


» alance of £3,883, and the trustees recommend a dividend on the 


preferred stock at the rate of 44 per cent. per annum, and one on 
the deferred stock at the rate of 9 per cent. per annum, besides a divi- 
dend of £1138 4d per share on the founders’ shares. A sum of 
£607 is carried to reserve account. 

NATIONAL DISCOUNT.—The directors report that the gross profits 
of the half-year ending June 80 last amount to £114,633, which, 
with the balance of £2,900 brought forward from the previous 
account, gives a total of £117,533. After providing for all charges, 
and reserving £51,276 for rebate, there remains a net profit of 
£58,944 for appropriation. It is proposed to apply £50,800 to the 
payment of a dividend at the rate of 12 per cent. per annum, free 
of income-tax, leaving a balance of £3,144 tobe carried forward. , 

NATIONAL TELEPHONE.— The accounts for the year ending 
April 30, 1891, show a balance to the credit of net revenue of 
£194,821. £62,973 has been absorbed by the payment of an interim 
dividend on the preference shares at the rate of 6 per cent. per 
annum, and on the ordinary shares at the rate of 5 per cent. per 
annum for the first six months of the year. A dividend on 
the preference shares at the rate of 6 per cent. per annum, and on 
the ordinary shares at the rate of 7 per cent. per annum for the 
second half of the year, will absorb a further sum of £86,366, 
leaving a balance of £45,482. It is proposed to transfer to reserve 
account £40,000, bringing up the amount of the reserve fund to 
£93,500, and to carry forward £5,482. The report states that not- 
withstanding the heavy reduction of the rates which the directors 
thought it wise to make in the provinces, in view of the expiration 
of some of the company’s most important patents, the gross revenue, 
which last year stood at £411,115, reached £418,560 on April 30, 
1891, and is still steadily increasing. 

NAVAL CONSTRUCTION AND ARMAMENTS.—Tho accounts for the 
year ending June last show a net profit on the year of £34,759, 
making with the balance from last year a total of £42,367 avail- 
able. It is p to write off £1,156 on the Bilbao yard, £5,341 
for depreciation of patents, £5,000 for depreciation of a. 
machinery, &c., and to use £24,000 in payment of a dividend at 


rate of 8 per cent. per annum, carrying forward £6,869 
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NEW ZEALAND TRUST AND LOAN.—The directors recommend a 
dividend of 5s. per share, tax free, on the ordinary shares, making, 
with the interim dividend paid in February, 10 per cent. for tha 

ear. 

: NORTH METROPOLITAN TRAMWAYS.—The report for the half-year 
ending June 30 states that the gross receipts amounted to £202,054, 
and the total expenditure to £159,194. The balance, with £5,992 
brought forward, after providing for debenture interest, is £43,840. 
It is proposed to pay a dividend at the rate of 8 per cent. per 
annum, being 8s per share on the 102,200 fully paid-up shares, 
subject to deduction of income-tax, £2,960 being carried forward. 

PERPETUAL INVESTMENT BUILDING.—The report for the year ending 
April 30, 1891, states that 2,067 new shares have been issued. The 
sum of £27,150 has been received for the purchase of realised shares, 
same bearing interest at 3} per cent. per annum. The sum of 
£41,900 has been repaid to members upon shares withdrawn. The 
amount standing to the credit of the holders of realised shares is 
£297,023, including £26,258 for interest. The interest upon these 
shares, at 34, 4, or 44 per cent., according to the date of issue, 
amounting to £11,665 for the past year, has either been paid or 
carried to the credit of the members, and included in the aggre- 
gate balance. The directors have decided upon a fresh issue of 4 per 
cent. shares, subject to a premium of 10s per cent. being paid upon 
all such shares issued. The sum of £25,144 has been received on 
subscription shares during the year. The sum of £19,887 has been 
paid to members for shares completed during the year, and 
£13,892 upon shares withdrawn, both being inclusive of interest. 
The balance remaining to the credit of members upon subscription 
shares, inclusive of interest on 124 years shares at 43 per cent.,and for 
ovher shares at 4 per cent. per annum, is £102,773. The sum of 
£36,235 has been received on deposits and £32,717 withdrawn. The 
balance on deposit with the society at the close of the year was 
£71,247. The balance remaining on mortgage is £411,265, and upc ®™ 
shares £979, making a total of £412,244. 

PERRY AND CO.—An interim dividend on the ordinary shares for 
the first six months of this year, at the rate of 10 per cent. per 
annum, free of income-tax, being at the same rate as for the corres- 
ponding period last year, is declared. 

ROYAL NIGER.—The report for the year ended December 31 states 
that the net profits, after writing off £20,542 for depreciation, and 
placing a further £8,000 to the general reserve account for insurance 
and other purposes, amounted to £29,141. An interim dividend for 
the first half-year of 24 per cent. has already been paid, and the 
council recommend the distribution of a dividend for the second 
half-year of 34 per cent., making a total dividend of 6 per cent. for 
the year, free of tax, and leaving £2,540, which, added to the 
amount brought forward, will give £5,438 to be carried over. 

RYLANDS AND 80N8S.—The report for the half-year ended June 30 
shows a surplus of £76,145, out of which itis proposed to declare a 
dividend at the rate of 7 per cent. per annum, tax free, payable on 
August 12, leaving £23,645 to be carried to the reserve fund, which 
will then stand at £409,748. 

SANITAS.—-An interim dividend at the rate of 10 per cent. yer 
annum for the six months ended June 30 last, free of income-tax, is 
proposed. 

SCOTTISH AMERICAN INVESTMENT.—The directors have declared 
the usual interim dividend at the rate of 10 per cent. per annum 
for the half-year ended June 30 last, payable free of tax. 

8ST JAMES’ AND PALL MALL ELECTRIC LIGHTING.—An interim divi- 
dend at the rate of 7 per cent, per annum has been declared for the 
half-year ended June 30. 

SOUTH AMERICAN AND MEXICAN.—After carrying to reserve fund 
£19,000, being the amount of depreciation on capital account, and 
a further £11,000 to a fund to be created for the purpose of 
equalising dividends, a dividend on the ordinary shares at the rate 
of 5 per cent. per annum has been declared. 

SOUTH AMERICAN AND MEXICAN.—The accounts for the year 
ending June 30, the first year of operations, show a net revenue, 
after payment of all expenses, of £51,396, out of which sum the 
directors have placed £19,000 to a general reserve fund, which will 
not only meet the existing depreciation in the securities (the amount 
of which is about £8,028), but, will also provide a fund available for 
other contingencies. This the directors consider a very satisfactory 
state of affairs in view of the great financial depression that has 
existed during the past year. The question of the dividend to be 
recommended to the shareholders has had the careful consideration 
of the board, and after full deliberation, and in view of the still 
unsettled condition of affairs, the directors consider that they are 
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acting in the best interests of the company in recommending that a 
sum of £11,000 should be placed to a special reserve fund for the 
equalisation of dividends, and that a dividend for she poe ear at 
the rate of 5 per cent. per annum should now be distri uted. This 
will leave the sum of £1,273 to be carried forward. 

SPANISH NATIONAL SUBMARINE TELEGRAPH.—An interim divi. 
dend of 2s a share, payable the 31st inst., has been announced, 

SPIERS AND POND.—The report recommends a dividend of 10 per 
cent., tax free, for the year ending March 31, leaving £5,002 to be 
carried forward. 

STOCK CONVERSION AND INVESTMENT TRUST.—The directors inti- 
mate that the dividends announced by the North-Eastern Railway 
Co. for the two half-years ending June 30 last will, after payment 
of the dividend due on the 3 per cent. first charge Preferred Stock 
(North-Eastern Consols) of the Stock Conversion Trust, permit of a 
payment to the deferred charge stock (North-Eastern Consols) of 
the Stock Conversion Trust for the year ending June 30 last at the 
rate of £2 15s per cent., including a payment of 9s 6d per cent. 
derived from the premium obtained on the recent allotment of new 
North-Eastern Railway Consols. 

TEMPERLEY STEAM SHIPPING.—The directors have declared an 
interim dividend for the half-year ended May 31, 1891, at the rate 
of 10 per cent. per annum. 

TRAMWAYS UNION.—The directors have declared an interim 
dividend of 2s 6d per share. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE CORPORATION, 
—An interim dividend for the six months ending June 30 at the 
rate of 7 per cent per annum has been declared. 

UNION DISCOUNT OF LONDON.—The report for the half-year ended 
June 30 shows a gross profit, including the balance brought forward, 
of £44,519, out of which the directors propose a dividend at the rate 
of 8 per cent. per annum, tax free, setting aside £5,000 in reducticn 
of the purchase of the goodwill of Messrs Harwood, Knight, and 
Allen’s business, and carrying over £13,519. A sum of £45,754 has 
been allowed for rebate. The balance-sheet shows that the loans 
and deposits. on June 30 were £7,992,825, against £9,070,861, and 
the bills re-discounted £4,167,963, against £7,381,171. The cash at 
bankers was £326,869, against £238,377, the investments £1,407,917, 
azainst £1,127,998, the loans at call and short dates £870,688, 
against £1,732,254, and the bills discounted (including Treasury 
bills) £10,394,295, against £14,281,276. 

UNITED STATES DEBENTURE.—The directors have declared an 
interim dividend on the ordinary shares at the rate of 7 per cents 
per annum, and a dividend (calculated from the due dates of instale 
ay at the rate of 54 per cent. per annum on the preference 
shares. 

UNITED STATES ROLLING STOCK.—It is stated that satisfactory 
progress has been made with scheme of reorganisation, and the 
committee give notice that after the 20th inst. no more shares will 
be received as assenting to the scheme, excepting subject to the 
payment of a fine of 2s 6d per share. 

UNITED STATES ROLLING STOCK.—The reorganisation committee 
announce that they have now received the support of the holders of 
the following securities : 46,746 shares, £200,000 consolidated mort- 
gage, £161,000 debentures, besides a large proportion of the Collateral 
Car Trust bonds. 

WOOLWICH AND SOUTH-ZAST LONDON TRAMWAYS.—At the half- 
yearly meeting the directors’ report was adopted, and dividends 
declared at the rate of 6 per cent. per annum on the preference “A” 
shares and 34 per cent. per annum on the ordinary shares for the 
half-year ending June 30 last. 

YORK STREET FLAX SPINNING.—The report for the year ended 
June 30 last states that the net profits amount to £49,892, to 
which is to be added the balance from last profit aud loss account, 
£22,208. A dividend at the rate of 6 der cent. per annum has been 
declared on both the preference and ordinary capital, £10,000 placed 
credit of capital reserve account, £10,000 to credit of reserve account, 
and £21,598 carried forward to next account. 


MINING COMPANIES. 

AUSTRALIAN.—Tho report for the year ended June 15 shows & 

balance in hand of £887, and remittances have been received on 

account of rent collected amounting to £2,150, making a total of 

£3,037, the dividends and returns of capital unclaimed amount to 

£1,051, and the directors propose to pay on July 31st a dividend of 
2s per share, tax free. 


NATIONAL BANK OF INDIA, LIMITED. 


Head Offce—47 THREADNEEDLE STREET, LONDON. 


Brancuxs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHI. 
BANKERS—BANK OF ENGLAND; NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 


NATIONAL BANK OF SCOTLAND, LIMITED. 


The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertakes 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realises 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 


description of Banking Business connected with India. 
The Bank RECEIVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained om 


application. 
ROBT. CAMPBELL, General Manager. ___ 








